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THIS INSTRUMENT PREPARED BY {Name) Ben L..Zarzaur, Attorney

2125 Morris Avenue
(Address) Birmingham, AL 35203

A

STATE OF ALABAMA
COUNTY OF  SHELBY )

REAL ESTATE MORTGAGE

e —

WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage.” This ducumant, which is dated May 18 ._..18.90

(B) “Borrower” __David B, Tipton and wife, Mary Sue Tipton

will sometimes be called * Burrnwar‘ and sometimes simply ".” r

(C} "Lander.” Central Bank of the. South will ba called “Lender.” Lendar is a corporation or association which was

formed and which axists under the laws of tha State of Alabama or the United Stales.

Lender's addressis _Z01 South _20th Streer, Birmingham, AT, 35233

(D] “Note.” The note signed by Borroweranddated ___ May 18 ,19.90 | will be called the “Note.” The Note shows that |
owe Lender __Two Hundred Twenty-five Thousand and ne/100-- —Bollars,
plus intarest, which | have promised to pay in payments of principal and interest for 15 years with a final paymant due on

May 17; 2005 , 19 . The final paymant may be a balilnun payment which may be refinanced froim time 1o time.
(E) Prupﬂrty." The property that is described below in the seclion titled “Description Of The Propsrty™ will be called the “Propedty.”

B80RROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| g_ran‘. bargain, sell and convey ihe Property 1o Lender. This means that, by signing this Mungaga, { am giving Lender the rights that | have in the
Property subjecttothe terms of lhis Mortgage. The Lender atso has those rights that the law gives to lenders who hold mortgages on real property.
| am giving Lender thase rights to protect Lender from possible losses that might resuit if | fail to:

(A) Pay all amounts that | owa Lender as stated in the Note;

{B] Pay, with Intarast any amounts that Landar spends under this Morigage o protect the value of the Property or Lender’s rights in

the Property;

{C) Pay, with interest, any othar amounts lhat Landar lands to ms as Futura Advances under Paragraph 7 below;

. {D) Pay any other amounts that [ may ows Lender, now or in the future, including any amounts that | become obligated to pay as a result of

another loan from Lender or my guaranty of a loan to someone eise by Lender {sometimes referred to as "Other Debts™); and

(E} Keep all of my other promiigas and agreements under this Mortigage and under the Note.
If | keepihe promises and agraarnants tistadin {A} through (E) above, this Mortgage andthe transfer of my rights inthe Property will became void
and will end, yeoo

I ENDER'S RIGHTS IF BDHFIOLWEH FAILS TO KEEP PROMISES AND AGREEMENTS

If § fail 1o keep any of the promises and agreements made in this Mortgage or in the Note, Lender may require that | pay immediaiety the
antire amount remalning unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment.
This requirement will ba called “Immediate Payman in Full.”

ififail fo make immediate Paymeniin Full, Lender may sell the Property at a pubfic auction. The public auction will be held at the front door of the
courthouse in the county whera the Propbrty Is located. The Lender or its atforney, agent of representative {the “auctioneer™) may sell the Property
inlots or parcele or as one uhit as it sees it at ihis public avction, The Property will ba sold to the highest bidder, or if purchassd by Lender, for credi
against the balance dus fromn Barrower.

Notice of the tims, place and terms of sale will be given lo the public by publishing the notice with a description of the Property once a week for
three (3] consecutive woeks in a newspaper of general circulation inthe'county where the sate will be held, The Lender or auctioneer shalihave

sy
oD
: m the power and authority 10 convey by deed or other instrument all of my rights in the Property to the buyer {who may be the Lender) at the pubhc

auction, and use the money received 10 pay the following amounts;

{1) alf expenses of the sale, including advertising and selling costs and atlc-rney s and auclionger's fees;

{2} ail amounts that | ows Lander undar the Note and under this Morigage; and

{3) any surplus, that amount remaining aftar paying {1) and {2}, will be paid to the Borrower or as may be required by taw
if the monegy received from the public sala does not pay all of the expanses and amounts | ows Lender under lhe Note and this Morlgage, | will
promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Note, The Lendear may buy the Property or any parl or
interest in the Propanty at the public auclion. -

-

Thea Property is described in [A) thrnugh ()} below:
" {A} The property which is located at _ 312 Masters Lane, Birmingham, AL 35244

ADDRESS _
Thig property is in Shelby County in the State of __ Alabama . It has the fotlowing

tegai descriplion:

._ . dm ':I L _-'

Lot 56, according to the survey of Heatherwood, 4th Sector, lst Addition, as

recorded in Map Book 11 pages 32 and 33, in the Probate Office of Shelby County,
Alabama,

The proceeds of this loan have been applied toward the purchase price of the
“ above described property conveyed to mortgagors simultaneously herewith,

[if the property ks a condominium, the lollowing must be completed:] This property is pan of a condominium project known as
A - (called the “Cendominium Project”). This progerly includes my unit and all of my rights in the

common alements of the Condominium Project;

{B} All buildings and other improvements that are located on the property described in paragraph {A) of this section;

{C} AII righis inother property that | have as owner of the property dascribed i in paragraph [A) 6l 1his section. These rights are known as “easemenis, ighls
and 'appurtenancas attachad to the property;”

{D1 All rents or royalties from the property described in paragraph {A) and [B) of this section;

{E€) All minaral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this saction;

[F) All righis that | have in the land which lies in the streets or roads in front ol or next 1o, the property described in paranranh {& of this sartion
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(G) AlMixtures that are now or in 1he future will be on the preperty describedin naragraphs (A] and {B) of this section, and all replacements of and
addilions o those fixlures, except for those fixlures, replacements or additions that under the law are “consumer goods” arkl thal | acquire more
ithan tweniy (20) days after ihe date of the Nole; - '- '

(Hy Al of ihe rights and property described in paragraphs {A} through (F} o: this section that | acquire in the future;

(I} All replacements of or additions o the property described 'n paragraphs (B} through (F} and paragraph {H} of this section; and

(J) A'l judgemenis, awards and sefllements arising because the propery described in paragraph {A) through {1} of this seclion has been
condemned or damaged in whols or in part (including proceeds of insurance); provided, however, thatany sum received by Lender will be applied
lo payments which 1 owe under the Note, in reverse order of matunty. ; :

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BDHHOWEH'SFbELlGATIﬂH TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal axcept for lhe “exceptions” listed In the description of the Praperty: (Al | lawfully own the Property; {B) | have tha right 1o morigage,
grant and convay the Property to Lender; and {C] there are no outstanding claims or charges against the Propenrly.

| give a general warranty oftitle 1o Lender. This means that I will ba fully responsible for any losses which Lendensuffers because someons other
than myself has some of the rights in the Property which | promise that| have. | promisa that | will defend my ownership of ihe Property againsl any
claims of such rights. |

| promise and | agree with Lender as follows:

1. BORROWER’S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

{ will promptly pay to L.ender when due: principal and interest under the Note; late charges and prepayment charges as stated inthe Mote; principal
?jnd intarasl on Fulure Advances that | may receive under Paragraph 7 below, any amounts expended by Lender under this Mortgage; and all
ther Debls. '

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the lawraquiras or Lander chooses otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 aboveinthe
following order and for the following purposas:

(A} First to pay interest then dus under lhe Note; and
(B} Next, to late charges, if any, and

{C} Next, to Lender's costs and expenses, if any; and
(D) Ne:;t, 1o pay principat then due under the Note.

.! 3  BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

X i will pay all taxes, assessments, and any cther charges and fines that may be imposed on the Property and that may be supe rior to this Morgage

and will make timely payments or: any noles or other obligations securad by one or more mortgages superior to this Mortgage. | will atso make

= paymenis due under my lease if | am a tenant on the Praperty and | will pay ground rents (if any) due on the Property. | will do this by making

payments, whan they are due, direcily 1o the persons entitled to them. {In this Mortgage, the word “person™ means any person, organizalion,
governmignlal authorily, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.

&3 Any claim, demand or charga thal is made against property because an obligation has notbeen fulfilied is known as a“lien.”  will promptly pay or
ac  salisly all liens against the Properly that may be superior io1his Mortgage. However, this Mortigage does not require me 10 satisfy a suparior hen il
Toadn 1A} agree, in writing, 1o pay the obligation which gave rise to tha suparior lien and Lender approves the way inwhich | agree 10 pay that obligation,
* or{B}1,in good faith, argue of defend againstthe superior lien in a lawsuit so that, during the lawsuit, the superior lien may not be enforced and no

- ¢ part of the Property must ba given up.

- Condominium Assesements | ,
o - fihe Property includes a unit in a Condominium Project, | will promplly pay when they are due all assessments imposed by the owners
g- associalion or olher organization that governs the Condominium Project. That association or organization will be called the “Qwnears
. Association.” -
ey

y -

4. -BORBROWER'S OBLIGATION TO OBTAIN AND TQ KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Genaerally .
-1 will obtain hazard insurance 1o cover all buildings and other improvemanis that now are or in the future will be located on the Property. The
' insurance must cover loss or damage caused by fira, hazards normally covered by "extended coverage” hazard insirrance policies, and other
“hazards for which Lender requires coverage. The insurance must ba in the amounts andfor the periods oftime required by Lender. Lender may
+~~not require me 1o obtain an amount of coverage that is more than the vaiue of alt buildings and other improvements on the Property.

| may choose the insurance company, but my choice is subjecito Lender's approval. Lender may not refuse o approve my choice uniess the
refusal is reasonable. All of the insurance policies and renewatls ofihose policies must include what is known as a “standard mortgage clause ' [0
prolect Lender. The lorm of all policies and the form of al renewals must be acceptableto Lender. Lender will have the right to hold the policies and
renewals. ;

| will pay the premiums on the insurance poficies by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal nolices that { receive.

If there is a foss or damage fo the Proparty, | will promptly nolify the insurance company and Lender. If | do not promptiy prove 10 the insurance
company that the loss or damage occurred, then Lender may do 0.

The amouni paid by the insurance company is called "proceeds.” The prucaéds witt be used to reduce the amount that | owe 1o Lender under ihe
Nota and this Morlgage, untess Lender and | have agreed to use lhe proceads for repairs, restoration or ctherwise.

The Lender has the authority 1o settfe any clairm for insurance benefits and to colectthe proceeds. Lender then may use the proceedsto reduce
the amount that | owe lo Lender under the Note and under this Mortgage or 10 repair or restore the Property as lender may see fil.

If any proceeds aré used to reduce the amount of principal which I owe to Lender under lhe Nots, that use will not defay the due date or change ihe
“amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing to those delays or changes.

I Lender acquires the Property by purchase atforeclosure sale, afl of my rights in the insurance policies will belong fo Lender. Also, all of my 1ignls
in any proceeds which are paid bacause of damage that occurred before the Property is acquired by Lender wil! belong to Lender. However,
Lender's rights in thosa proceeds will not be greater than the amount that | owe to Lender under the Note and under this Mortgage.

{B) Agreamants that Apply to Condominiums

(i} the Propery includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance poticy which covers the
antire Condominium Project. That poticy will be called the “master policy.” So tong as the master policy remains in effect and mesels the
requiroments staled in this Paragraph 4: (aj my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b} ifthere s a
confiict, concerning the use of proceseds, between [1) the terms of this Paragraph 4, and (2] the law or the terms of the deciaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then thatlaw or the terms of those documents will govern the use
of proceeds. | will promptly give Lender notice ifthe master policy is interrupted or terminated. During any time thatthe master policy is notin effect,
tha terms of (a) and (b} of this subparagraph 4(Bj (i) wilt not apply.

. (i) lfthe Property includes a unit in & Condominium Projact, it is possible that proceads will be paid to me instead of being used to repai or 1o
. rastore the Properly. | give Lender my righis to those proceeds. All of the proceeds described in this subparagraph 4{Bj (ii) will be paid to Lender
and will be used 1o reduce the amount ihat | owe to Lender undar the Note and under this Morigage. if any of those proceeds resmain after the
amountthat | owe to Londer has been paid in full, the remaining proceeds will be paid to me. The use of proceeds lo reduce the amount thal | owe

io Lender will not be a prepayment that is subject o the prepayment charge provisions, if any, under the Note.

5. EgEEgEﬁTGSM%ELIGA“OH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A} Agreemants about Maintaining the Property and Keeping Promises in Lease
| will keep the Property in good repair. | will not destroy of su bstantially change the Property, and | will not allow the Property to deteriorate. If | do nol
own but am a tenant on the Property, | will fulfil my obligations under my lease.

(B) Agresmants that Apply to Condominlums |

Ifthe Property is a unitin a Condominium Project, ) will fulfil! ait of my obligations under the dectaration, by-laws, regulations and other documents
that create or govern the Condominiumn Project. Also, 1 will not divide the Property into smaller pans that may be owned separately (known as
“partition or subdivision”}. | will not consent to certain actions unless | have first given Lender notice and obtained Lender’s consent in writing.
Those actions are:

(a] The abandonment or termination of the Condominium Project untess the abandonment or lermination is required by law;

{b) Any significani change tothe declaration, by-laws of reg wations of the Owners Association, trust agreement, articles of incorporation, oi other
documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by unit
owners in the Condominium Project, and |

{c] A deGoareiahe Owners Association to terminate prnfessinament and 1o begin seli-managemant of the Condominium Project
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i: (A) | do not keap my promises and agreements made in this Morigage, or (B} someons, including me, begins a legal proceeding thal may
significantly affect Lender's rights in the Property [such as, a legal proceeding in bankrupicy, in probale, for condemnation, or to enforce laws and
regulations), then Lender may do and pay for whatever is hecessary Lo protect the Property and Lender's rights in the Property. Lender’s actions
under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's fees, and
entering on the Prepery to make rapairs.

| wilt pay to Lender any amounts, with interast, which Lender spends undarlhié Paragraph 6. This Morigage will protect Lender in case | do nol
keep thig promise {0 pay those amounts, with interest at the same rate stated in the Note. Inlerest on each amount wil begin on the dale thal the
amount 1s spent by l.ender. However, Lender and | may agree in writing to terms of payment that are different from those in this paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do s0.

AGREEMENTS ABOUT FUTURE AD\FAHTCES AND REFINANCING:

| may ask L.ender io make one or more foans to me in addition to the loan that | promise to pay under the Note, or to refinance the amount due under
the Note. Lender may, before this Mortgage is discharged, make additional loans lo me or refinance tha amount due under the Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY !
It | selt or _transfer all or part of the Property or any rights in the Property, Lendar will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal representatives in the event of my death, and upon anyone
who obtains my rights in the Property.

Lender may allow a person who takes over my rights and cbfigations 1o delay or to change the amount of the monthty payrents of principal and
interest due under the Nole or under this Mortgaga. Evan if Lender does this, howsver, that parson and | will both still be fulty obligated under the
Note and under this Morigage unless Lender specifically releases me in writing from my obligations. . .
Lender may atfow those delays or changes for a person wha takes over my rights and obligations, even if Lender is requested notto do s0. Lender
will not bg raqdlgred to bring a lawsuit against such a person for not fuififling obligations under the Note or under this Mortgage, even if Lender is
requested 1o do s0. - - - '

CONTINUATION OF LENDER'S RIGHTS
Even if | ender does not exercise or enfarce any right of Lender under the Note, this Mortgage or under the law, Lender will still have all of those
rights ahd may exercise and enforce tham in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or lians

againstthe Property, Lender will stillhava the right to demand that | make Immediate Payment in Full of lhe amount that | owe to Lender under the
Note and under this Morigags.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BOAROWER; AGREEMENTS
CONCERNING CAPTIONS |

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of these rights, as well as any of Lender's
other rights under the law, one at a time or all at once.

it more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obfigations contained
inthis Mortgage. Lender may enforce Lender's rights under this Morlgage against each of us individually or against afl of us together, This means
that any one of ug may be required to pay all of the amounis owed under the Note and under this Mortgage. However, if one of us does not sign the
Note, then: {A] that personis signing this Mortgage only o give that person's rights in the Property to Lender under tha terms of this Mongage; ahd
(B) that parson is not persanally obligatad to make paymants or lo act under the Note or under this Morigage.

The captions and itles of this Mortgage are for convenience only. They may not be usad to interpret ar to define the terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE -
Thelawthat applies in the place that the Property is located will govern (his Mortgage. The law of the State of Alabama will govern the Note. if any
term of thiz Mortgage or of the Note conflicts with tha law, all other terms of this Mortgage and of the Note will 5tiit remain in effect if they can be
given effect withoutthe conflicting term. This means that any terms of this Morigage and of the Note which conflict with the law can be separaled
from the remaining terms, and the remaining terms will still be enforced.
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| | 6. Cectiliod Feo s
STATE OF ALABAMA R T De—————_ 7 8 /]2 R
| COUNTY OF ' SHELBY y T . |
l, the undersigned . , @ Nofary Public in and for said County, in said State, hereby certify that
David B. Tipton and wife, Mary Sue Tipton , whose name(s) 2T © signed 1o the foregoing
instrume Ir;d and who are known to me, acknowledged before me on this day that, being informed of the contents of this instrument,
they

executed the same voluntarity on the day the same bears date.

Given under my hand and official seal this 18th _day of May .19 90
pﬂ-’«u& gw._l.tuﬁa.xﬁ&_
My commission expires: 6/23/93
Natary Public
STATE OF ALABAMA )
COUNTY OF ]
I, , @ Notary Public in and for said County, in said State, heraby certify ihai
, whosa name as
of — _ e : is signed to the foregoing nstrument,
and who is known to me, acknowiadged befare me on this day that, being informed of the contents of such instrument, 8%
such and with full authority, executed the same voluntarily for and as the act of said
Givan under my hand and official seal this day of . , 19
My commission expires: | _
| Notary Public

99/32-2321 {Rev. 4/89)



