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MORTGAGE
| TH1S MORTGAGE (‘“E‘:nemlrit'g,[r Instrument’”) is given on Hﬂﬂlﬂ
19.90..., The grantor 15 ......Iﬂmf...J,..”K.ing...ﬂmi..wif.e.,,..ﬂﬂ.tﬁt.ta..ﬂ....Kin.g,.. d..Halv.in..L-..I}ingle.:..and.

Ia.ife.,...Billie...lan.e”.D:Lngle;r..,.......‘........ (“Borrower™). This Security Instrument 15 BIVEI 10 1orcernesmmasmassmasenassssss
JINTVERS II]IY..‘CREHIT...HHIGN.,...B_.nnnprn.ﬁil:...cnr.pnratiﬂn.........‘..................., which is organized and existing
; under the laws of .. the..5rate. 0f ALARRIMA. . crcwmserrseseres and whose address is 1117 14th SExeska ...
; S.qm;h..,;ﬂirmingham;..Alﬁb.ama....Bﬁzﬂ,’ii.,.....,..._*...............*..._........,.......*...........,.................................* (“Lender”).
| Borrower owes Lender the principal sum of ..Eﬂlﬁk&t:‘:ﬁhﬁ#.&..Thﬂuﬂand..Thir.t}'::.t.ﬂu...anﬂ...I HL100=rmmrms T
3 T T St T Dollars (U.5. $.43,032.1 6——===..). This debt is evidenced by Borrower’s note
a dated the same date as this Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not
y . paid carlier, dueand payable on Jnn.ﬁl...mﬂfr This Security Instrument
P * gecures to Lender: (a) the repaynient of the debt evidenced by the Note, with interest, and all renewals, extensions and
E “modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
) Security tastrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
A he Note. For this pupose, Borrower does hereby morigage, grant and convey 1o Lender and Lender’s sucoessors and
o "ﬂ : ., assigns, with power of sale, the following described property 1ocated in ... SHRLRN e County, Alabama:
W i : .
ti (See attachea Exhibit "A' for legal description).
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[Street] [City]

ATADAINIA  oovveerosessvassassorsssrsnasssrassseasaarssiseess ("'Property Address”);
[Zip Coxe] '

To HAVE AND TO HOLD this property unto Lender and Lender’s successars and assigns, forever, together with 2l
the improvements now OF hereafter erected on the property, and all easements, rights, appurtenances, sents, royalties,

mineral, oil and gas rights and profits, water rights and stock and ali fixtures now Of hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower 18 lawfully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property 18 unencumbered, except for encumbrances of record.
Borrower warrants and will aefend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform cnvmﬁnts for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform gecurity instrument covering real property.
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law ortoa written waiver by Lender, Borrower shall pay
to Lender on the day nonthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments OF ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Sascrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow itenis. . |

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay ihe escrow Items.
1ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrowet, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall cxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower of credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

. amount necessary to make up the deficiency in one of more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application asa credit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 7 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Noie; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principal due.

4, Charges; Liens, DBorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument, and leasehold payments o1 ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

- Teceipts evidencing the payments.

. M ant

.+ agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the hien an
agreement satisfactory to 1 ender subordinating the lien to this Security Instrument. If Lender determines that any parl of
the Property is subject to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien or take one or mote of the actions set forth above within 10 days
of the giving of notice.

5. Hazaré Insurance. Borrower shall keep the improvementis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term uaxtended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier-providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unreasonably withheld. | . :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration Or repair is economically feasible and Lender's security is not {essened. If the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or Testore
the Property or {0 pay sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin
when the notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postponc the due date of the monthly payments referred {0 in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property 35 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Iender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

é. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees tothe merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Tnstrument, or thereisa legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding ir bankruptcy, probate, for condemnation or 10 enforce laws of
regulations}, then Lender may do and pay for whatever i necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in coutt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
1 ender may take action urider this paragraph 7, Lender does not have to do so.

Arny amounts disbursed by Iender under this paragraph 7 <hall become additional debt of Borrower secured by (his
Security Instrument. Uniess Borrower ahd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower
requesting payment. -
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if Lencer required morigage insurance 5s a condition of ﬁ;ﬂking the loan secured by this Security Instrument,

‘Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates «n accordance ~ith Borrower's and Lender’s written agreement of applicable law.
8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation of other taking of any part of the Property, Of for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. - | -

I3 ive even: of a total taking of the Property, the proce::dé:shall be applied to the sums secured by this Security
“nstrument, whether or noi then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
anless Borrower and Lender otherwise agree in writing, thie sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
wefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
oaid to Borrower. | '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnof offers to
make en award or settle a claim for damages, Borrower fails io respond to Lender within 30 days after the date the notice is
niven, Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or
*o (e sums secured by this Securtty Instrument, wheiher or not then due.

*nless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
nostpone the due daie of the monthly payments referred 10 .n paragraphs 1 and 2 or change the amount of such paymenis.

+¢. Borrower Not Released; Forsearance By Lender Not & Waiver. Extension of the time for payment Or
nodification of amortization of the sums secured by :his Securiiy Tnstrument granted by Lender to any successor in
interest of Borrower shall 10i operaie 10 reieasé ‘he liability of the otiginal Borrower of Borrower's successors in interest.
Y ender shall not e regrired 10 COMMENCT nronszlings against any SUCCESsOr in interest or refuse to extend tnme for
payraeit of otherwise modily amortization of the ims cecared by :his Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successars in anite ‘est. Any forbearance by Lender in exercising any right or remedy
~ball not be a waiver c¥or preclude ihe exercise of aay rigat or remedy.

14 Successors and Assigns Boung; Joint tlm‘.-_Se'reral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bing and benest the sticcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph i7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument bui does not execute «he Note: (2} is co-sighing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security tnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acecommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. I

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender’s Rights. Il enactment OF expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccunty Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ot Lender when given as provided
in this paragraph. , '

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of ihe
jurisdiction in which the Property is located. In the even; that any provision or clause of this Security Instrument Or ihe
Note conflicts with applicabie law, such conflici shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without I ender’s prior written consent, Lender may, at iis option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise I8 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lander sha'l give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rainstatement) before sale of the Property pursuant t0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of afiy other covenants Of agreements; (¢) pays all expenses incurred in enforcing ths
Security Instrument, including, but not lim.ted to, reascnable attorneys’ fees; and (d) takes such action as Lender may
ceasonably require to assure rhat the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums tecured by this Security Irstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to ceinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

S
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NON-UNIFORM COVENANTS. Borrower and Lender furﬂler ;;uvenant and agree as follows:

19, WAn:eleratiun; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13and 17
unless applicable law provides otherwise}. The sotice shall specify: (&) the default; (b} the action required to cure the
default; (¢) a date, not less thar 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice ghall further inform Borrower of the right to
reinstate after acceleration and the right {0 Bring a court action to assert the pon-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, S

If Lender invokes the power of sale, Lender shall give 8 copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 4 newspaper published in
JeIfer8OIl . . .ieieinerss County, Alabama, and thereupon ghall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender ghall deliver to the purchaser Lender’s deed
canveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following arder: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; () to all sums secured by this Security Instrument; and () any €xXcess to the person O
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past duc. Any renis collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. B

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23, Walvers. Borrower waives all rights of humestead_:xcmptinn in the Property and relinquishes all rights of
curtesy and dower in the Property. : |

" 23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated nto and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] - .

Adjustable Rate Rider Condominium ﬁider 2-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider
7] Other(s) {specify}

: . , ' .'- i = 4 * ]
By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security

Jnstrurment and in any rider(s) executed by Borrower and recorded with it.
/ / ..... (Seal)
: _«~—Borrower

Witnesses: .’ ' ~

ggf‘&-@ ¢&4‘ ...... e ;Q/f%ff??f . S )

Billie Jan Dingler . /) R Doretta M. Ring ° ~Barrowal
S -..-n-—,u—--—— [Ipup.;hluﬁ fhil _I.irl-_l Enr'mwmnt]

" e i .—-h- —d*
el i} C

STATE OF ALABAMA - . ........

oS
COUNTY OF _ JEFFERSON ... ] |

the ‘undersi né& - SR | . . ‘ .
l{'nny g Xing 'ﬂ%ﬂ' wrif e, Doretea MY 'Kfr[%otﬁ‘a' J‘uhﬂc in and for said county and state, do hereby certify that

Melvin L. -Dingler -_and-ﬁif &4 -Billie.Jane: Dinglep eseemerenmrmrrrer il , personally appeared
before me and s (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be . . .- L1 7% § S frec and voluntary act and deed and that
| " (his, her, their)
_they ... executed said instrument for the purposes and uses therein set forth,
(he, she, they)- : PR : N .
Witness my hand and official seal this.. ;.:;.]:ﬁ.':.l? ...... a;.....ﬁ'....'.,t . day of ... May L ..iciesaacassienseres 19...28

My Commission Expires:

August 4, 1993 c&’((""ﬂ =¥ Pt

John Hartman, INdary Public
This Instrument was prepared by.. John L. Hartmaml,, 111, P. 0..Box 846,  Birmingham, AL, 392401,
a44771
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* ~ ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps})

‘358 ADSUSTABLE RATE JGOER s made this . 18N, day of s MBYorriirrcnnssrire 19 1020, and s
‘acorporated into and shall be deeimed to amend and supplemeni the Morigage, Deed of Trust or Security Deed (the
“Facurity «ro'ramen”y of the same date givenr by tie undersigned (the “Borrower™) 1o sccure Borrower’s Adjustable

g
ate Note (the “Note”) *u........HHIHEBﬁ.ITTI...QREDI.’L.UHI.QH.:...lll.?.“l.f!.l'-.h..'.-‘.i!;I.?.ER..S.QH.F.h.:...ﬂ.i.r.mimﬁhﬂ.ﬂh
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i A aNATIR 230205, s (LhC “Leader™) of the same date and covering the property described in
i .1e Security Insirument and located at: )
: CROUE. o B0K. 979, DUNRAVARE AL ALERAM st s
% | {Property Address§
3 | | -
‘ THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
' INTEREST™ RATE CAN CHANGE AT ANV ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. -
ADDITIONAL COVENANTS,. 17 adaition ic the covenants and agreements made in the Security lnstrument, Borrower

and Lender further covenant ard agrse as follows:
A, "NTEREST RATE AND MONTHLY PAYMENT CHANGTS
y 7 e Note provides [or an initial interest rateof .9:72......%. The Note provides for changes in the interest ratc and the
monthly payments, as, follovs: '
4. NTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

! | The Interest rate } will pay mey change or the tirst day of o dprdl s 19..91 _ and on that day
' every 12ih month thercafter. Each date on which my interes: ~ate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, miy interesi rate will be based on an Index. The “Index” is the weekly average
yicid on United Stales Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure cvailable as of the datc 45 days before each Change Dale is called the
“Current Index.”

'f the Index is no longer available, the Note Holder wil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.”

i | {C) Calculation of Changes

A AT LR

Before cach Change Dale, the Note Holder will calculate my new interest rate by adding Lone podint
thirty-nine . percentage points {...:!-.:.;’:‘2 ....... %) 1o the Current Index. The Note Holder will then round the

result of this addition to the nearest one-¢ighth of onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date,

B e Note Holder will then determine the amouni of the monthty payment that would be sufficient to repay the
i unpaid principal that I am expected to owe at the Change Date in full on the maturity datc at my new interest rate in
substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment.

i ;D) Limits on Interest Rate Changes |
Thacinterestrae: am raq’uireﬂ .0 2ay a: tace firsi Change Date will not be greater than ..... 11L-.22.......%orless than

KA

B g ""?'ﬁ""'ﬁﬁ‘a""%é They {ter, m(lfnlg mraiu will never be increased or decreased on any single Change Date by more
5’2 than one/percentage poin (¥0%) from the rate of interest { have been paying for the preceding twelve months. My
o €2 aterest rete will never be greaier thaa 14475 %. My interest rate will never be less
i =

# o (E} Effective Date of Changes than 9.75%.

F e Mynew interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
i ¢\).beginning on the first monthly payment date afier the Change Date unti! the amount of my monthly payment changes
ﬂ  again.

u.ll. i

A Er;j'- (F) Notice of Changes

1;! _,:h. , The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
© “payment before the effective date of any change. The notice wiil include information required by law to be given me and
a also the title and telephone number of a person who will answer any question | may have regarding the notice.

i B. TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER

o Uniform Covenant 17 of the Security Instrument is amendec to read as follows:

Jg ) v & * ' 14 x, = '
B ransfe- of the Froperty or a Beneficial interest \n Borrower. if all or any part of the Property or any snterest 1n 1t s ’
; solc n- transfer~ed (or if a beneficial (nteresd 'n Borrower is sol¢ or ‘ransferred and Borrower is not a natural person)

withou: ercer's prior writtenconsent, r ends> waay, ai lis option, require immediate payment in fult of all sums secured
it by :his Securi‘y Insirument. However, chis opticn shall not e exc cised by Lender il exercise is prohibited by federal law
ﬁ% as of the date of this Security Instrument. kender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lencer information required by Lender to cvaluate the intended transferee as if a new Joan were being made
ﬁ.-? to the transferee; aad (b) Lender reasonably determines that Lender’s security witl not be impaired by the loan
,; assumption and that the risk of a breach of any covenant cr agreement in this Sccurity Instrument is acceptable to
g Lender. - * -
2 “Te the exient permitted by applicable law, Lender may charac a reasonable fee as a condition to Lender’s consent 1o
1 L1¢ joan assumption. wender may aiso require ihe {ransferes ‘¢ sigh an assafhption agreement that is acceptable to
";,é - ender and taat oMligates the .ransejec o keep all .h= n-omises and agrecments made in the Note and in this Security
R ‘nsirument, Borrower wili continuc (o be obligated uncer 1:¢ Note and this Security Instrument untess Lender releases
“;% Borrower in wriling. - S - ~
. .'JJ . 1- | .
i MULTISTATE ADJUSTABLE RATE.RIDER—ARM 5-1—Singte Famity—Fannla Mae Uniform Instrument Form 3108 1/85
# CHC 5102 1/85
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If Lender exercises the option to require immediate payment in full, Lender shall give 'Bnrr?w:r notice u_!; :dcc:l:;?n

tion. ‘The notice shall provide a period of not less than 30 days from the date Lhe notice Is dehv:ed urn::mrlur ul: r

which Borrower must pay all sums sccured by this Security Instrument. l( Bnrrnﬂer lails to pay t v:-.s: :ut : |:h=r o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without fur

or demand on Borrower. .~ . | o L N |
. [ B g A . S . [ I - . * - I.:
By S1oNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabic Ra
Rider. -
t 1
appyddinaredd Fid (Scﬂ-l)
| -Borrower
R ;
. b
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EXHIBRIT "A"

PARCEL IT1:

A parcel of iand situacea in the NW 1/4 of the SE 1/4 of Section 4, Township 18
south, Range 1 East, described as follows:

Commence at the NW quﬁer of the NW 1/4 of the SE 1/4 of Section 4 go South 87
degrees 59 minutes 48 seconds Fast along the North boundary of saild 1/4 - 1/4
Section for 384.34 feet to an existing iron pin; thence South 02 degrees 00
inutes 54 seconds West for 320.00 feet; thence South 88 degrees 22 minutes 15
gseconds East for 359.86 feet, to the Point of Beginning; thence continue South
88 degrees 22 minutes 15 geconds East for 210.00 feet; thence South 02 degrees
00 minutes 54 seconds West for 910.00 feet; thence North 88 degrees 22 minutes
15 seconds West for 210.00 feet; thence North 02 degrees 00 minutes 54 seconds
East for 210.00 feet to the Point of Beginning.

A 25 foot wide perpetual Easement for Ingress and Egress is dedicated described
ag follows: - |

Commence at the NW cornmer of the NW 1/4 of the SE 1/4 of Section 4 go South 87
degrees 59 minutes 48 seconds East along the North boundary of said 1/4 - 1/4
Section for 384.34 feet to an existing iron pin; thence South 02 degrees 00
ninutes 54 seconds Weat for 320.00 feet; thence South 88 degrees 22 minutes 15
gseconds East for 555.21 feet to the Point of Beginning; thence 12.5 feet either
side of a 1line as follows; go North 29 degrees 50 minutes 07 seconds West for
889,28 feet: thence North 12 degrees 02 minutes 13 seconds East for 148.30
feet; thence North 32 degrees 49 minutes 52 geconds West for B87.25 feet; thence
North 20 degrees 11 minutes 1l seconds West for 349.56 feet to the South
boundary of Shelby County Highway No. 41.
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SUBJECT TO: (1) Current taxes; (2) Right of way for Alabama Power Company as
recorded in Volume 103, page 4263 Volume 82, page 205; Volume 134, page 163
Volume 82, page 203; Volume 114, page 12: Volume 103, page 473; Volume 138,

page 326; Volume 138, page 327: Volume 86, page 353} Volume 223, page 108;
Volume 103, page 471; Volume 133, page 363: Volume 103, page 471 and Volume 138,
page 459, in the Probate Office of Shelby County, Alabama; (3) Right of way

for Shelby County as recorded in Probate Min. 23, page 265; Volume 158, page 422;
Volume 158, page 423 and Volume 167, page 244, in the Probate Office of Shelby
County, Alabama; (4) All easements, restrictions and reservations of record.
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