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STATE OF ALABAMA . QL Tov 1y
, KHUHWUII‘?H 'hf_ih]léj ?rmnu: That wheress, the undersigned,
Bibb COUNTY Bhetoglk, Ala, 35103
L. R. Addison and wife, Barbara J. Addison (herein called debtor 5 are

justly indebtied to The Peoples Bank of Alsbama,

a corporation (herein called mortgagee_____) in the sum of FIFTEEN THOUSAND AND NO/100----

DOLLARS

e ——_ A R IR

for monay loanad, recelpt of which sum is hereby a.cknnw!édged, ﬁhi:h surn bears interest from date

as scheduled below

at_L 2.175 per ¢ent per lnnni:n, interest payable , #aid

principal and interest baing evidenced by waive promissory note—of debtor_ 2, due and payable at
The Peoyles Bank of Alabama
1L as follows:

"This mortgage is payable in 59 monthly installments of §339.55 each,
.beginning June 18, 1990 and continuing on the same day of each month
thereafter, until May 18, 1995 when the balance of principal and
interest will be due. Upon receipt. of each payment the interest will
"be deducted therefrom and the balance of payment applied to principal.
The final payment may be more or less than the amount gscheduled depending

upon the payment record.

And whereas, it was agreed at tha time aald dsbt was incurred that sald note—_should be given and secured in prompt
payment at maturity respectlvely by thia instrument, now, therefore, in consideration of the premises and one dollar paid
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order 1o se-
cure the prompt payment of the same, sa it respectively matures and the prompt payment of any and all other debts debt-
or__._may now ows or hereafier owe mortgagee before the principal debt has been paid, and to secure the faithful per-

L. R. Addison and wife, Barbara J.

formance of all promlses and agresmonts herein made,

Addison (herein called mortgagor),
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do hereby grant, bargain, sell and convey to The Peoples Bank of Alabama, a corporation, (herein called mortgagee)

its successors and assigna, the following described real estats in

Shelby County, Alabama to-wit: I

Lot 13, according to a map of Royal Forest, as recorded in Map Book 14,
Page 44, in the Probate O0ffice of Shelby County, Alabama.
Situated in Shelby County, Alabama.

OUR SECURITY INTEREST ALSO INCLUDES, BUT IS NOT LIMITED TO, ALL
MERCHANTABLE TIMBER AND APPURTENANCES LOCATED THEREON.

THIS IS A PURCHASE MONEY MORTGAGE.

1




mortgagors

all of which property is hersby warrantad to belong to
in fee simple and is also warranted free from all incumbrance and agsainst any adverse claims, except this mortgage.

Together with, all and singular, the tanements, hnmﬁmﬁu and appurtenances and rents, issues and profits thore-

on, To have and to hold, the above granted premisea unto morigages, 1t8 successors

and assigns forever. Now, therefore, for the purpose of further securing the payment of all of said indebtadness debtor 3
do__hereby agres to pay and discharge, when due, all liens and other charges against said property and all taxes or assess-
menta of any and all kind when imposed lagally upon sald property, and if debtor Reail o rr and discharge, when due,
all such Hens and charges and said taxes and assesaments, then mortgages__may at it option pay the sams, and
all amounts so expended by mortgages together with all sums expended by mortgages in protection of security hereof, or
enforcing any rights sccruing hereunder, shall bacome a debt of debtor_2to morigagee__due forthwith, and shall be cover-
ed and secured by this murigage and bear interest from date of payment by mortgages.

Upon condition, however, that if debtor_2 shall faithfully keep and perform each of the promises and agresments here-
in made and shall pay said nota__promptly at maturity respectively, and pay all other debts which debtor now owes or
may incur tq mortgages bafore the principal debt has been paid, at maturity, then thla conveyance to bs null and void; but

should default be made In the payment of any sum lawfully expended hereunder by mortgages__or should any debt hereby
secured, remain unpaid, as and when the same matures, or should defanit be made in any other agreemant contained in thia
instrument, then in any one of sald events, morigagee shall hava the right then and at any time thereaftsr during any
default hersundsr to declare the whols of tha indebtadneas hereby secured to be immadistsly dus and payadls, and
foreclose this mortgage, sell sald property and executs title to the purchaser, selling same in parcels or as a whole

lb
as mortgagee may soo fit. Sale hereunder shall be made in front of the Court House of Shelby
County, Alabama, at public outery to the highest bidder for cash, after glving notice of the time, place and terma of sale,
together with a description of the property to be sold, by publication ohce a week for three succeasive weeks in soms news-

paper published in Shelby County, Alabams or by proceedings in conrt, ag mortgagee or assigns
may elect,

The procesds of sale, whethar such sale is made under power of ssle hereln given or by order of court, shall ba applied
as follows: First, all lawful costs and sexpenses of suit, foreclosure, sale and conveying, including such reasonable attorney’s
feea therefor and for collection of indebtadness hereby sacured as may be incurred; Sacond, to the payment of any amounts
that may have hean expended by mortgagee . _in paying insurance, sssessmaents, taxes and other incumbrances, with interest
thereon; Third, to the payment of the prinedpal indebtedness hereby secured, together with the then earned interest there-
on; and Fourth, to the payment of all other lawful debis bereby sacured, the balance, if any, to be turned over to

unpaid balance on note

or assigns.

: Mortgages lts 8successors or assigns, or any of them, may at any sale hereunder or at any
sale made under order of dacrea of Court, bid for and pnrchase said property the same as & stranger to this instrument, and
. mortgages___or aysigns or the attorney or auvetionser making the sale or any agent or represantative of mortgs-
gee___or asslgns is hereby authorized to executs title to the purchaser. Debtor 8 do__ fyrther agree to pay such rea-

sonable attorney’s fees as may be incurred by mortgages_ or_ LLS Successors assigns, for the
., foreclosure of this mortgage, whether under the power of sale hersin or by sult, all such fees to be a part of the debt hers-
: by secured, whether incurred under the power of sale herein contained or in court proceedings.

i Any mortgages or llens now held or owned by mortgagee __on said property as secuvity for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to this mortgage.

This mortgage shall also secure any renswal or renewals, extension or extersions of tha debt or any unpaid portion of
the same hersby gecuyed, notwithstanding the same may, from time to time, be extended or evideéncsd by other notes given
by debtor 8, _LNELT heira or assigns and accepted by morigagee__, or assigns, and whether such renewals be
secured by sdditional mortgage or sacurity or not, so long as sald notes evidenca the same debt or any portion of the same
hereby secured. It ia further agreed that no dsfect or irregularity in any sale hereunder or in the notice of auch sale shall in
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2 any way affect or impair such sale or notice, but to the contrary, all such defects and jrregularities are hereby walved. It ia
further agread that the taking of additional security shall not affect or impair this mortgage or ita len.

a
O\l 1 default is made hereunder and said note or notes, principal or interest, or any one or more of them placed in the
hands of any sttorney for collection, the dlhtﬂ‘r_lll'm_ to pay all such reasonable attorney’s foes as may be incurred in
tha collection, whether same be made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt

hereby sscured.

As against debts hereby secured debtor-2. walve all rights of exemption as to perscnal property under the Consti-
3 tution and Laws of Alabama and every other state.

Failure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of mortga-
gee__, and upon written declaration of such defanlt, render all sums, instaliments and notes then unpaid, whether due or
not, due and payable forthwith and Immediately and suit may be filed or foreclosure had as to the full amount and as to all

aums sacured by this mortgage.

It Is further agresd by the parties hereto that debtor_ 2 will, during the time this morigage remains unsatisfied keep
the bulldings on said property insured in some standard insurance company against all damages by fire and extended
. coverage for the bensfit of mortgages as mortgages's interest may appear, in the sum of not less than

unpaid balance on note

Dollars, to ba shown by a New York Standard Mortgage clause attached to
said policies, which shall be delivered to mortgages_., and debtor_8 will promptly pay all premiums becoming
due on samae, And it Is further agreed that if debtor herein fails to pay said insurance premiums due on said policies,
then mortgagee herein is hereby given the right to pay said premiums , and such suma so paid by mortgagee herein are
to become an sadditions! indebtedness secured by this mortgage, such insurance policies to be left with mortgagee, other-
wise mortgagee may take out such insurancs at the coat of undersigned and premiums therefor shall be debt sacured here.
by, Undersigned hereby covenant to defend the title and posseasion of the above property against all claims and demands
of all persons whomsoever and further agres to pay all expenses incurred in dafending or protacting, or attempting to pro-
tact or defend the posseaslon or title to the property herein mortgaged, including all reasonable attomey’s fees, and all
such expenses and sttorneys’ fees are, and are to be, a part of the indebtednass herehy secured.

Mortgagor convenants and warrants with and to Mortgagee_,  2t8 SUCCRESO77 and assigns that
mortgagor is or are the owner or owners In fee simple of the property herein described, that sald property is free from
all mortgages, liens or other encumbrances, that mortgagor has tha right to executs this mortgage and convey this pro-
perty mecording to the terms of this mortgage, and that mortgagor will, in ease of foreclosure, forever protect and de-




its successors

\h [ ]
1 and saslgns, in the guist and peacefal possession of the property

l\-"-

herein conveyad and that mortgagor will forevar protect and defend mortgages—, its successors

fend mortgagess

and assigns, in the quist and peacsable enfoyment of the righta hereby conveyed, against the lawful claima and demands
of all persons whomsosver, and mortgagor papecially agrees to protect and defend the title and rights hereby conveyed

and to pay all costs and expenses which may be incurred by mortgages—., its successcors

and nssigns in the protection or defense of sald property or the title thereto, including attorney’s fees and other legal ex-
penses, ali of which are hereby fully secured. o
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Witness— QUYL hand _and seal _on this the. 18th_day « May : , 1990
N . 177/ (L.8.) .
. L. R. A:.su
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STATE OF ALABAMA,__ BibD COUNTY.
;,the undersigned , & Notary Public in and for said County and State, do hereby
cortify that L. R. Addison and wife, Barbara J. Addison
whose name® are signed to the foregoing conveyance, and who. are known to me, acknowladged
before me on this dsy that, being informed of the contents of ths conveyance, they —_eaxecuted the same volun-
tarlly on the day the same bears date.
IN WITNESS WHEREOF, I hereunto set my hand and official n this the 18th day of
: Hly , 10 90 J .
LA
MY oN ' State at Large
SEPT. 10, !“‘ e LA, st Notary jn and for
] CERTIFY THIS | County, Alabama
— T . : ;== : e —
STATE OF Aunnm__mmmmﬂ_—coum.
1, . & Notary Public in and for said County and State, do hereby
:artlfy that ‘_,-;_.-1: _____ ef ,...-..t;...j-&_
JUDGE OF PHOBAIL |
., whose name _signed to the foreguing conveyanes, and who known to me. acknowledged
| befors me on this day that, being informed of the contents of the conveyance, axecuted the same volun.
tarily on the day the same bears dats. And T do hereby certify that on tha day of ., 19

came before me the within named

known tc ma to be the wife of the within namad :

whe, being examinsd separate and apart from the husband, touching her signature to the within conveyance, scknowl-
edged that she signed the same of her own fres will and accord and without fear, conatraints, or threats on the part of
the husband,

IN WITNESS WHEREOF, I hereunto set my iand and official seal on this the day of
10 '

ViILLE, ALA,




