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Qinte of Alabama

| MORTGAGE
Thin indenture is made gnd tothis_ Sth____ds L;mﬂﬂ% 1890 uyandbet
indentare B ET e'??"g{gtens, = =Ted man and Ernest . Stevens, an amarried man

(hereinafter called
*Mortgagor", whether one or more) and National PBank of Commetce of Birmingham, a national banking association (hereinafter called “Mortgagee).

WHEREAS, Mrﬁpd _man

‘ iilnre}julllyind:htadtuthelo‘.lﬂrt.gageeinthumuuntuf Six Hundred Ejghty Six Thousand and ng[lrfo ---------

------------------- dollarss 686,000.00 ) as evidenced by that certain promissory note dated 8, 199
which bears interest as provided therein and which has & final maturity dateof _May 8, 19 91

Now, therefore, in congideration of the premisea, and 1o securc the payment of the debt evidenced by said note or noles and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on Bny ‘and all such extensions _nnd renewlln_tthl
aggregate amount of such debt and interest thereon, including any extensions and venewals and the interest thereon, 18 hereinafter collectively
colled “Debt™} and the compliance with all the stipulations hareinSCﬁnLr‘Eed. the Mortgagor does hereby grant, bargamn, pell f“d convey unto Ehe
Mortgagee the followin described real estate aitnated in eiby County, Alabama (said real estate being
hereinalter called “Real tate’y: |

A Survey of part of the Northeast 1/4 of the Southeast 1/4 of Section 31, Township 18
South, Range 1 MWest, Shelby County, Alabama, being move particularly described as
follows:

commence at the Northeast corner of the Northeast 1/4 of the Southeast 1/4 of
Section 31, Township 18 South, Range 1 West and run in a Westerly direction
along the 1/4 - 1/4 line a distance of 271.21 feet to a Point of Beginning;
thence deflect 90 degrees 28 minutes 40 seconds 1o the left and leaving said 1/4
- 1/4 line run in a Southerly direction a distance of 1178.07 feet to a Point on
the North right of way iine of U.S. Highway 280; thence turn an interior angle
of 95 degrees 56 minutes 20 seconds and run to the right in a Westerly direction
along said right of way line a distance of 269.23 feet to a Point; thence turn
an jnterior angle of 83 degrees 58 minules 30 seconds and leaving said right of
way line run to the right in a Northerly direction a distance of 1208.15 feet to
a Point on the previously described 1/4 - 1/4 line; thence turn an interior
“angle of 89 degrees 36 minutes 30 seconds and run to the right in an Easterly
direction along said 1/4 - 1/4 line a distance of 266.00 feet to the Point of

‘__Beginning.

situated in Shelby County, Alabama.

The above-referenced property does not constitute any part of the homestead of the

Mortgagors named herein.
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Tomether with all the rights. privilexu; tmi;lli. appurtenances and {ixtures apperiaining to the Real Eatate, all of which shall be deemed

!E ) Real Eaiate and conveyed by this mortgage. : _
i ™ To have and to hold the Real Estate unto the Morigagee, its successors and nsiﬁn: forever. The Mortgagor covenanis with the Mortgagee that
- Mortgagor is lawfully seized in fee simple of the Real Estate and has a good riht i sell and convey the Real Eatate as aforesaid; that the Resl
g o Estate js free of all encumbrances, except lr otherwigse et forth herein. and the Mortgagor will warrant and forever defend the title o the Real
1 <> Fstateunto the Mortgagee, against the Jawful claims of all pereons.
- - . .1 - . :
1 | This mortgage is subordinate to that certain mortgage {rom
ii % datad and recorded in _ Volume , at page in the Probate Office
%E 0 of County, Alabama. _
i!; _ The Hortﬂﬂor hereby suthorizes the holder of a prior mortgage encumbering the Rea! Eatate, if any, to diaclose to the ot the following
4 e nation: (1) the amount of indebtedness secured by such mortgage: (2) the amount of such indebtedness that is unpaid; (3) w Any amount

: owed on such indebtedness is or has been in arrears; {4) whether there is or has been any default with respect to such mortgage or the indebtedness
g :lacurta: thereby; and {5) any other information regarding such mortgage or the i dobtedness secured thereby which the Morigagee may request from
Ctd ma time.

If this mortgage is subordinate to 3 prior mortgage, the Mort expressly agrees that :f default should be made in the payment of principal,
interest or any other sum payable under the terms and pmvi.:iunsﬁ:f:ch rior mortgage, the Mortgagee may. but shall not be n‘ﬁmated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior m ge so as to put the same ir:esmd
standing, and any and all payments o , together with interest thereon at the rate of 8% per annum or ine hiTﬂt rate then permitted by
law, whichever shall be less, shall be sdded to the indebtedness secured by this mortgage. Any such amount paid by Mortgagee, with intereat
thereon, shall be immediately due and p:yahh; and, if such amount is not rai in full immediately by Mortgagor, then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by taw and by the provisions hereof.

For the purpose of further pecuring the payment of the Debt, the Martg:gnr agreas to: {1) pay all taxes, assessments, and other liens taking priority
over this mortgage (heveinafter join “Liens™), and if default 1s ¢ in the payment of the Liens, or any part thereof, the Mortgagee, at ita
option, may pay the same; (f2h}1keep Real Eatate continuously insured, in such manner and with such companies a8 may be satisfactory to the

ortgagee, againat loss by fire, 1nr_tmfclt!l‘.limrn.-malint:iv::mm mischief and other perils usually covered by a fire insurance policy with standard extended
mve&g& endorsement, with loss, if any, payable to the Murtgnﬁ. a3 its interest may appear; such insurance (o be in an amount sufficient to cover
the Debt and the indebtedness sec by any prior mortgage. 1he nriiinnl insurance policy and all replacements therefor, shall be delivered Lo and
held by the Mortgages until the Debi is paid n full. The insurance policy mus{ vide that it may not be cancelled without the insurer giving at
least fifteen dayn gnur written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,

P. 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor here assigns and pledges to the Morigagee as

further security for the payment of the Debt each and every policy of hazard ineurance now or hereafter in affect which insures said improvements,

or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such l?oll' , including but not limitad to

all of the Mortgagor's right, title and interest in and to an; premiume paid on guch hazard insurance, including a r_:ﬁh to return premiuma. If the
Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and withont notice to any n, the
Mort may declare the entire Debt due and peyable and this morigage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided: and regardiess of whether the Mnﬂw declarea the entire Pebt due and payable and this mortgage su iect to forsclosure, the Mortgages

. may, but shall not be obligated ta, insure the 1 Estate for its full insurable vaiue {or for such lesser amount as the Hnrgfoe may wish) against

" such risks of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be ited againat the Debt,
or, at the election of the Hnrmﬁee. such proceeds may be used in repairing or reconatructing the improvementa located on the Real Estate, All
amounts spent by the Mortgagee lot insurance ot for the payment of Liens & all become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mnr%ngur. snd shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Morigagee until paid at the rate of §% per annum or the highest rate then permitted by law, whichever shall be ees.

i Subject to the rights of the holder of the prior mortgage set, forth sbove, if any, the Mortgagor hereby pledges and assigns to the Mortgagee ap
. further security for the payment of the Debt the following nghta, ¢claims, rents, profits, issues and revenues:

. 1. all rents, profita, issves, and revennes of the Real Estate from time to time lmruinﬂ,awhether under leases or tenancies now existing
' or heresfter created, reserving to the Mortgagor, 8o long a8 the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. alt judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Fatate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Real Estate, or any part thereof, or to &n rights appurtenant thereto, including anir award for n:hu:i:uf grade of streeta, and all
mmmtn made for the voluntary sale of the ileﬁ Estate, or any part thereof, in lieu of the exercige of the power of eminent domain.

Mortgagee i hereby authorized on behalf of, and in the name of the Mortgagor to execute and deliver valid acquittances for, and
sppeal from, any such judgments or awards. The Mortgagee may apply all guch sums 8o received, or any part thereof, after the payment
of ali the Mortgagee's expenses, including court costa and attorneys foes, on the Debi in such manner as the Mortgagee electa, or, at the
Mortgagee's option, the entire amount or ang‘pnrt thereof 50 received may be released or may be used to rebuild, repair or restore any or
all of the improvementa located on the Real katate |

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or perwmit any waste thereon,
and at all times to maintain such improvements in as good condition aa they now are, reasonsble wear and tear

Notwithstanding any other provision of this mnrtﬁage or the nota or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is sold, conveyed or tranaferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
immediately due and paysble; and the Mortgagee may, in its sole discretion, re%mre the payment of a highey rate o interest on the unpaid rincipal

rtion of the Debt as & condition to not exercising such option to accelerate the Debt. The Mortgagor agrees that the Morigagee may. if the Mortgagee
E:Iirﬂl. accalerate the Debt or escalate the rate of intereat payable on tha Debt for the purpose of (1} pbtaining a higher rate of interest on the Debt

or (2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver
of the Mortgagees t to exercise such option, ¢ither as to any past or present default, and it is agreed that no terms or conditiona contained in thia

;!tl:;t age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

After default on the of the Mortgagor, the Mortgagee, upon bill filed ar other proper legal procesding being commenced for the foreclosure of
this mortgage, shall be entitled to the appointmént by any mmt court, without notice to any party, of a receiver for the rents, isaues and
profita of the Real Estate, with power to lease and control the Real te, and with such other powers a8 may be deemed necessary.
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This instrument prepared by:
Name: _vames F. Beall
Address:National Bank of Comwerce of Birmingham
1927 Fijrst Avenue North
Birmingham, AL 35203
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama *

County

1. the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that,

i

' .
whaose name(a) as (general} {limited} . partner{s) of —

" - a () _ {general) (limited)

. partnership, and whose name(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day “'f*“-
being informed of the contents of said instrument, (he) (she) (they), as such partnerts), and with full suthority,
executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this ' - dayof : : .19
AFFIX NOTARIAL SEAL o . - — Notery Poblie
h - | ‘ My commission expires:
- o QYATE GF M A, Shid by
ACKNOWLEDGMENT FOR INDIVIDUAL(S) 1 CERTIFY THIS
| - . IMSTRUMENT Wao i) 2
State of Alabama _ 3
90 HAY I Rli1i: 08 g
Jeffers on County . | _ E
. } . . . _,_;,-l':"._,-"'-::ﬁ'-'-ﬂ-h- f-'j',r...l:-__ﬁffl'hi‘ql'l-"-‘-ri}"'..: i
I, the undersigned suthority, in and lor said county in eaid state, hereby certify that MNGE []F: PLHCEATE
_ E!I i T. Stevens, a married man and Ernest T. Stevens, an unmarried man

whose namel(s) is {are) signed to the foregoing instrument, and who 18 (are) known Lo
me. acknowledged hefore me on this day that, being informed of the contenta of said instrument, {heXsheXthey) executed the same voluntarily on

the day the seme bears dete. i _
Oy  Given under my hand and officisl seal this 8th  gayor__May 1990
L.

:j AFFIX NOTARIAL SEAL Notans Public C: /

E-é My commission expires:

[ .

Tommission Expires May 29, 1091
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{, the undersigned authority. in and for said county in said state, hereby certify that

. rwhuse na:u! ;s ing instrument, and who 15 knuwnuiu me, acknowledged belore me g

on this day that, being informed of the ,:'D',',tﬁ.,rt';n ;?‘I:::;: il:gﬂ-!fﬂnegnﬂI-Ee;shgfﬁglgfc::ngfﬂt:er. and with full authority, executed the same voluntarily :E'
[or and as the act of said ml‘lﬁ'ﬂl‘ﬂ“ﬂfh | _ g
Given under my hand and oflicial seal this day of 19 Lo
AFFIX NOTARIALSEAL g

Notary Pubhe




