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THIS INDENTURE, made snd entersd into this the 25th day of April, -1990
by and betwesn

parties of the first part, hereinafter referred to a5 mortgagor. and

WPEM. the sald Robson Contractors, Inc.
fustly indeb'sd to the party of the sacond part in the prineipal sum of
One Hundred Thirty Two Thousand Three Hundred Seventy Five and No/100---($132,375.00)
a3 cvidenced by pots bearing sven date herewith, payabls as follows:

AmSouth Mortgage Company, Inc.
party of the second part, hervioaftsr referred do a2 mortgagae,

Witnenaeth:

The State of Alabama

County.
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Robson Contractors, Inc.

Op demacd, bearing interest as provided fo seid mote. {This is « PUTURE ADVANCE MORTGAGE, and the said

$ 132,375.00

ness now Oor hereafter owing by mortgagor to moerigages.

NOW, THEREFORE, the parties of the first part, tn considerstion of the premises, and to secure the payment of said indebted- |
pess and the compliance with all the stipulations berein contained, have bargained and sold, end do hereby grant, bargain, sell, alien,
and convay unto the party of the second part, its sucoessors and amsigns, the following described real estate, lying and being situsted

in the town of , State of Alabama, to-wit:

Lot 59, according to the Survey of
Community, as recorded in Map Book 13, Page 102 A & B,

Birmingham,

Shelby County, Alabama.

Subject to current taxes, éxisting easemenis, restrictions, building set back lines,
rights of way and limitations of reEqrd. - - :

poot 290 mee 803

County of She 1h}i’

indebtedness shall be sdvanced by mortgagee to mortgagor in sccordance with 8 ¢onstructicn losn
agreemsnt of avea date berewith, the ‘terms of which agreemen: are maGe s part of this mortgage.) In addition to the said
priocipal amount with interest, this mortgage shall also secure sny and al! other additional indebted.

the Magnolias at Brook Highland, an Eddleman
in the Probate Office of

TOGETHER WITH all bullding materinls, squipment, fixtures and fittings of every kind or character pow owned or hereafier
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements locsied or to be located oo
the hereinabove described real esiate, whether such materials, equipment, fixtures and fitings are actually locsted on or adjacent
1o said real estate or not, and whether In siorage or otherwise, wheresoever the same may be located. The personal property berein
conveyed and mortgaged shall include, without limiwation, alt jumber and lumber products, bricks, building stooes and buitding
blocks, sand and cement, roofing materfal, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixtures, alr-conditioning and heating equipment and appliances, electrical and gas eguipment and applinaces, pipes and piplog,
ormamental and decorative fixtures, and in geperal at} building material and equipment of every kind and character used or weful
in conneclion with said improvements, -

'
i.




r--:"';1..-.'-;'-ul---r~:-"-'-\J.-.l|.|.-|_._,-.... .ﬂ.u;*iif-ﬂ—-.au Tl S ST AR o e

-

3

e fs

L P T U T W R L
D e e e it il it Fan = T .,

' I T T e
L - ) ey ¥ AP L T O
e a e M

L = o

R
e i

i

e B R D 1] I - = = = U

; By Ol - b s, ot T Y ¥ = LT
i = . ar - - " - oo e . -. -
i 'I . '. . ..T,-rj 4 at ,_..::%k%?!*l;‘i; 'r‘._-r- ;j.'.- ::} e 1 ; "J"'. I.I.; ..-l':."' N o _ ; .
ly - Moe oa, - . LY L e . ﬁ -.‘_l y . J_I C X -"',"""" .l‘ '. ALy
R . A N M ey W 0 Qe RN MO O

.' 1

Together with all the rights, ﬁ{m:ﬂl;:u..ﬁneménu lnd appurtenances ﬂa;r:unt.n belonging or in any wiu appertaining, including sereen
windows and doors, gas, steam, electne and other heating, lighti d cooki tuE levat i %o lumbi ther
histures appertaining to the said premises, all of which igaﬂix 35::::'5 i:l; wﬂ:nterédtg; m'm::lnuf" pmbing ane @

TO HAVE AND TO HOLD the said premises, and every part thereof’ unto the mortgagee, its successors and mssigns lorever.
:and tﬂe I:Itnﬁfﬂﬁmd covenant with the mortgages that the undersigned are lawfully seized lhu simple of waid pr:...unl..".: aave 8

and convey the same as'aforesaid; that th id : . '
rant and forever defend the ﬁﬂ# (5 the sime iate the at the said premlses are Iree of all incumbranees and the undensigned will war

whomsoever,

And for the purpose of further secu rlni i':l‘.u“'p.lmeht of said indthttd.nm.. the uﬁd:nimc& hereby agree to pay all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and shou!d acﬂ’uh be made in the
payment of same, or any part thereof, said mortgagee, st its option, may pay the same, and to er secure sud indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such mannes and in such

companies a3 may be satisfactory to the mortgagee, for st deast §._1325375.00 _ ,ouinit 1044 by fire apa 9 132,373 00

mnllarars Py —- oF I o Bl m i bk ch B B Y B

against loss by tormado, with Joss if I;l'.clr, yable to said morigagee, as its interest may appear, and if the undersigned fail to keep
said property insured as above specified, the mortgagee may, at its option, insure sa pﬁtpﬁ for ity insurable value agalnst
loss by tire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, dess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or any other prior 1.i=n:.
shall berome & debt due and at once pl‘rble. withoot demand upon or potice to any person, to said mortgagee, additional to the in-
debtedness hereby specially secured, and skall be secured bs the lien of this mortgage, and shall bear interest from date of payment
by said mortgagee the election of the mortgagee, and without notice to any Iperlnn, the mortgagee may declire the entire in-
o

and at
debtedness secured by this mortgage due and paysble, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

The undersigned agree to take good care of the prembies above described, and not to commit or permit any waste therson, and o

keep the sams repaired, and at all titcnes to maintain the same in ss good condition as they now are, reasopable wear and tear alone |

sxcepted.:

The undensigned a that oo delay or falture of the mortgages to exercise l-ﬂg option to declare the maturity of sny debt secured |

by this mortgage, shall be taken or deemed as s waiver of it right to exercise such option, or to declare such forfeiture, either as to
apy past or present default, and it is further sgreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer lgenof.

After any default on the part of :
menced for the oo e Par m%:ﬂ?ﬂhfg{i ﬂ.ﬁi‘_&'ﬁe:hﬂl’ﬂ:ﬂﬂ“ﬂlhﬁm or other proper legal proceedings belng com-

without notice to any . of » receiver of the rents, issues and profits of sald premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note snd any renewals or extensions thersof, and all other
indebtednes: secured by this mortgage, and reimburses said morigagee for any amount it may have expended in payment of taxes and
insurance or other liens, and ipterest |.f1:r=un. and shall do and perform all other acts and things herein agreed to be done, this con-
veyance 10 be pull and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authority of sny of the provisions of this mortgage, or should n.is indebledness ge

gr smh-::u{l!dbltnz law, either Federal or State, be passed imposing or authorizing the impositon of any specific tax upon this mortgage
r the da /
mortgage, or by virtve of which any tax or assessment upon the mortgeged premises shall be chargeable against the ownet
motigage, or should at any time any of the stipulations contained in this mn;;jlge be declared invalid or imoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the ebiedness hereby secured, or any portion or part of
same a5 may not at said date have been paid, with interest thereon, shall at once bacome due and pl}'ahie at the eption of said mort-
E}?gu, and this mnﬂg:gt be subject to foreclosure and may be foreclosed a3 now provided by law in case of past due mortgages; and
¢ mortgagee shall be authorized to take possession of the premises bereby conveyed, and after giving twenty-one days' motice b
E‘uhﬂcaﬂun once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspapes publish
the County wherein said property is Jocated, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to Lﬁ: hi
selling and cnnvegeng. i.-ncfudin: & reasonable attormey's fee; second, to the payment of any amounts that may have been expend
or that may then be necessary 1o expend, in dp;yi.ng insurance, tares and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have Rully matured at the date of
:iidaule; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
I"- ! * .o I '

And the undﬁn!:ned further agres that said mortgagee, its successors, or assigns, may bid at any sale had ander the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney’s

fee to said mortgigee, its ructessors or aksigns, for the {ofeclosure of this mortgage, either under the power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur.
chaser at any such sale shall be under no ohligation 10 see to, the proper application of the purchase money.

In the event of s sale hereunder, the mort ' f the debt and mortgage, ctf , shall to th h
for and in the name of thee uﬂd:ni;ed :::il::?tu?h:i:?tﬂzi:ed t: th== pr.an mnma?e or auctioneer, shall execute ¢ purchasey

The undersigned agree that the debt hereby secured shall at once become due and pavable and this mortgage subject to fore- |
¢losure as hereln provided, at the option of the holder hereof, when and If any statement of lien is filed under the statutes of Als- {
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re- |

gard to the existence or non-pxistence of the debt, or any part thereof, or of the kien, on which such statement is based.
Plura] or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the

maker or makers of this morigage, whether one or more persons, or 8 corporation; and all covenants and agresments herein made |,

by the undersigned sbal]l bigd tha hels, persons] represeriatives, successors and assigrs of th dersigned, and every option, right
and privilege Lsu:ln ruu-vaﬁ o med to the mnr:t?qu. shall igure 1o the benehit ﬁliu mc-::;g;m?mi;:s, opuien, righ
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The sald indebtedness of $ 132,375.00 which s secured bhereby is being advanced by morigages 0 morigagor io
accordance with & construction loan mgreement of even date berewith, the terms of which agreement are incorporaled as & parn
hereof, In the event of default in the terms of sald agreemenl, or any other contract or agreement between morigagor and mori-

gagee, such default shall bs an event of default eatitling 1the mongages herein to foreciose this morigage in accordance with the 1erms
htrmf. o . . . ) ' . A - + '

e appointment by any competzdt court or tmbunal, |

reby secured, and any renewals or extensions thereof, |
‘or any part thereof, or any interest thereon, remain unpald st maturity, or should the interest of said mortgagee in sajd property be- |
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, |

ereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secored EI lLual
$

ghest bidder for :uhi and :pplcr the proceeds of said sale: First, to the eapense of adverﬁ:il;tj. '

mortgigee, its successors and assigns, against the lawhul claims of all persons |
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Robson. Contractors, Inc.

WHEREOF, .

IN WITNESS . & corporation, has hersunto set its signature by
Ralph Robson its President, who s duly swhorized, and bas caused the same to be attested by its Secreiary
gy 25th ay of _April 19 90

'Robson Contractors, Inc.
(corporate name)

glp'h%& _—_

Its President

SOCTeIAry

IN TESTIMONY WHEREOT, the undersigned have bersunto set their bands and sesds, on this the dasy and year first above y
written, !

-r -
. . e W -

Witnesses:
| | | (Sead)
| . (Seal) |
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Poose namas wrs signed to the forsgoing cosveyance, and who are knows to me, acknowladged before me oo this day that, being la-

: contents of the conveyasce, they executsd the same volustarily oo the day the same bears date
i’ Givea unda my hand and official seal, this

’ '-; Notary Public

e e — T — _—
- STATE OF ALABAMA, ;
15 5 4 .' COUNTY. I, the andersigned suthority, in and for said County, in sasd State, hernby certify thu -
'.. nnthhdl_rmlbefmmtbwlthlnm
| - f
Imown to me to be the wifs of the within named !

i who, being examined separate and spart from the husband touching her signature scknowledged that she '
! gigned the same of her Eum free and sccord, without fear, mn:'tninu or thrnt?ntnhth:’i?ih;t ﬂ“ﬁm ' ;

l In Witmess Whereof, I bave bersunto set my hand and official seal, this

; | I
| | | Notary Public. f
:* %‘i

STATE OF ALABAMA, L . )
] COUNTY. [, the undensigned suthority, fa and for said County, fn said State, hareby certify that '
ii on this day cams before me the within named -

. X

lknown to me to be the wifs of the within named .
who, being eramined separste and » from the husband touching ber signature to the within conveyance
tigned the same of her own free axd accord, without fear, eonsiraints or threats on the part of the hush

In Witness Whereef, [ have hereunto set my hand and official seal, this

scknowledged that she
and

Notary Public. ',

STATE OF ALABAMA, |
COUNTY. Lﬁuﬁm@dmﬁnﬂﬂ.hmﬂfuﬂd&uﬁ.hnﬁﬁhﬁ.h&rmﬂ&&ﬂ_

hoss nama is signad to the foregoing conveyance, and ho ds known o acknowledged before this day thet, be hn:
formed of the contents of the ﬂlm'T!flﬂH, Be executed lhl“%n;fm;uﬂg 00 the duy the same bears dats, h beins

Civen under my hand angd o Tin s HELEY Lot 9. Mtq. "l:‘:.:r_‘:i---——-----ﬁ_
el HERET
. f ' R ——
INSTRUME e

. O }
_=I=WH=FF‘$=‘, _____ )
STA .

TE OF ALABAMA, 3
Jefferson . L undarsigned autherity, in and for said County, in said State, hereby certify that

4

Il',.r .l-n;'.j...._

whoss vame st President of the  BobGiofi Eobithiactors, Inc.

ﬁﬁ“ﬂ""‘"“m“mh"lﬂiﬂlwmndwhﬁkmuhm. scknowledged befors me om this dey that, being in- -

of the contects of the conveyanos, be, s such officer, and with full suthority, executed the same voluntarily for and as the
sct of said corporation /

e - 290 e 806

Given under my hand ud officia] seal, thiy the 25th day of A r 1990. J - r
& My Commission Expires: 5/29/91 - 1 AN e i -}:
I 8. Reccrding Poe —=em-t | -.|

4. Inlax’: s Peg ————-- 3 i
6. No Tz Mopee——e @ 5
8. Ce.ied Feg-————-8 !
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