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MORTGAGE
91108
I THIS MORTGAGE {"Security Instrumeni”} js given on ............. P‘Prllzn,
| 19...90 "The grantor is .. JONN W, Cotney and wife, Margaret M, Cotney .. . ...
; ;
epqesansmmnrenbbad bIngh LS b LS oA Yl 111 AR b s wesrsessesressmerennd "Borrower"), This Securily Instrumant is givan TSR ¢ & f -}
General Yending Corp hich ; "y
wnder the laws of ths State’of AlAbaHA e ok BeRE - arLyinye
Y et R s {"Lander"}
mvtrﬁ_gwes Lender the p_riq_éi_pal aum nFCNE .............. IUET%%EUUFMM
A s rseereeeens Dollars (U8, § 5000000 ..). This debl is evidenced by Borrower's note

dated the same date as thia Security Inst%meit ("gﬁg"}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on .2'0 This Security Instrument -,
secures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, exiensions and
modificationa: (b) the payment of all other sums, with inlerest, advanced under paragraph 7 to protect the gsecurityofthis ™
Security' Instrument; and (¢} the performance of Borrower's covenants and agreements under Uis Security Instrument and

the Nota., For Lthis purpose, Borrower does hereby mortgage, grant and cug]vegj Evy[,ender and Lender’s successors and .
assigns, with power of sale, the following described property located in .20 50 e County, Alabama:

Lot 47, according to the Survey of Riverchase West, Dividing Riaae, as recorded
¢ in Map Book 6, Page 108, in the Probate Office of Shelby County, Alabama. »
Mineral and mining rights excepted.

75 The proceeds of this loan have been applied on the purchase price of the herein
: described property.
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which has the Hdd’EHEHFTZOBEllEYBI'CJ.I'ElE r rreamiees
[Streal] [Cay]

35244 ceriennnneerer (P Property Address™);
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Alabama .....7)

: [Zip Codol {
i _

i TOHAVE AND TO HOLIY this property unio Lender and Lender’s successors and assigns, forever, together with all

"% the improvements now ur hereafler erected on the property, and alf easements, rights, appurlenances, rents, royalties,

mineral, oil and gas righis and profils, water righls and stock and all fixtures now or herealler a part of the property. All
replacements and additions shall also be covered by thiz Security Instrument. All ol Lhe foregoing is referred to in Lhis
Security Instrument as the "Properly.”

I

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the Litle Lo the Property against all claims and demands, subject to any
gncumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-untlorm covenants with

LY TN

: '-i{ limited variations by jurisdiction to conslitute a uniform security instrument covering real properly.
1 ;
’4 ALABA ngle Family—FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
(o Initial(s ] Page 1 of 4
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UNIFORM COVENANTS. Borrower and Lenduer covenanl and agree as follows: =

11 Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shalf promptly pay when duc
the pringipalofand interest on Lthe debt evidenced by the Note and uny prepayment and lute charges due under the Note. .

2. Funds for Taxes and Insuranee. Subject to applicable kaw or Lo a wrilten waiver by Lender, Borrower shall pay
to Lendér on the day monthly payments are due under the Note, until the Nete is paid in full, a sum ("Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may altain priority over Lhis Security Instrument; (b) yearly
lessehold payments or ground rents on the Property, il any; {¢) yearly hazard insurance premiums; and {d)i yearly
mortgage insurance premiums, ifany, These items are called "escrow items.” Lender may estimale the Funds due on Lhe
basis of current daiu and reasonable estimates of future cserow items. :

'I‘li_ne Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal
or state hgeney (including Lender if Lender ig such an institution). Lender shall apply the Funds to pay Lhe escrow items,
Lender ray not charge for helding and applying the Punds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower inleresion the Funds and applicable law permits Lender Lo make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into Lhis Security Instrument to pay the cosl of an independent tax report-
ing service shall not be a charge for Lhe purposes of the preceding sentence, Borrower and Lender may agree in wriling
that intérest shall be paid on Lhe Funds. Unless an agreemoent is made or applicable law requires inlerest to be paid, Lender

shall not be required to pay Borrower any intereslLor earningson the Funds. Lendershallgive to Borrower, wilhout charge, |

an annual accounting of the Funds showing credits and debtis W the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security [nsbrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall axceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender ig not sulficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo make up the deficiency in one or morc paymentis as required by Lender.

Upon payment in full of all sums gecured by Lhis Sceurity Instranment, Lender shall prompily refund {o Borrower
any Funds held by Lender. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the Lime of
application as a credit against the sums secured by this Security Instrumend.

3. Applicalion of Paymenia. Unless applicahle law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2shallbe applied: first, tolate charges due under the Note: second, Lo prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ghall pay all taxes, nsyessments, charges, fines and impositiony attributable to the
Property which may attain priarity over this Securily Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner. Borrower shall
pay them on time directly to the pergon owed paymeni. Borrower shall promplly furnish Lo Lender all nolices of amounts
ts be paid under Lthis paragraph. If Borrower makus these payments directly, Borrower ghall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hen which has priarity over Lhis Securily Instrument unless Borrower: (a)
aprees in writing to the paymentofthe obligalion secured by Lhe lien in a manner acceplable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfaclory to Lender subordinaling the lien to this Security Inslrument. If Lender delermines that any partef

the Property is gubject to a tien which may attain priorily over thig Security Instrument, Lender may give Borrower & -

notice identifying the lien, Borrower shall satisfly the lien or Lake one or more of the actions set forth above within 10 days
of the giving of notice. :

& Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Properly
insured againstloss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for Lhe periods that Lender requires. The
ingurante carrvier providing the insurance shall be chosen by Barrower subject to Lender’s approval which shall not be

. unreasonably withheld. |

All insurance policies and renewals shall be acceplable Lo Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and rencwals. IfLender requires, Borrower shall promptly give Lo Lender
all receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make prool of loss i’ not made promptly by Bovrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair

D of the Property damaged, if the restoration or repair is ecenomically feasible and Lender's security is not lessened. 1fthe

restoration or repair ig nol economically feasible or l.ender’s secwrily woull be lesseneid, the insurance proceeds shall be
>, applied to the gums secured by this Security Instrument, whether or nol then due, wilh any excess paid lo Borrower. 1f
E Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. beader may use the proceeds Lo repair ur restore
Lhe Property or to pay sums secured by Lthis Securily Instrument, whether or not then due. ‘The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend or
postpone Lhe due date of the monthly payments referred Lo in pacagruphs 1 und 2 or change the amount of the payments. If
ander paragraph 19 the Property is acguired by Lender, Borrower’s right io any insurance policies and proceeds resulting
from damage Lo the Property prior Lo the acq wigition shall pass to Lender W Lbe exlent of Lthe sums secured by this Securily
instrument immedialely prior Lo Lthe acquisition.

&. Preservation and Mainlenance of Property; Leascholds. Borrower shall not destroy, damayge or substantially
change i,hﬂ Properiy, allow Lhe Praperty W doteriorate or commit waste, |f this Security Jastrument is on a leasehold,
Horrower shall cosaply with the praviaions ol the lease, and il Borrower ucquives fee Litle Lo the Properly, the leasehold and
fee Litle'shall not merge unless Lender agrees to the merger in wyiting.

7! Proteclion of Lender's Rights in the Properly; Mortgage Insurance. |l Borrower fails to perform the
covenants and agreements contained in thig Securily Instrument, or there is a legral procecding Lhal may significantly aflecl
Lender’s rights in the Properly (such as a proceeding in bankrupley, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessuary Lo protecl ihe value of the Property and Lender’s rights
in Lhe Property. lander's aclions may include paying any sums secured by a licn which has priority over this Security
Instrument, appearing incourt, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, Lender does not have Lo do s0.

Any amountis dishursed by Lender under this paragraph 7 shall become additional debst of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o olher Llerms of payment, these amounts ghall bearinterest from
Lhe da mrsament at the Note rate and shall be piynble, with interest, upon nolice from Lender to Borrower
Initial{s /fﬂﬁi/ Page 2ol 4 Form 3001 4/87
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1 1T Lender required morlgage insurance as 4 condilion of making the loan secured by this Security [ndtrument,
Borrower shall pay the premiums required Lo mainluin the insurance in eifect unti) such time s the requirement for Lhe
insurance lerminates in accordance with Borrower's and Lender’s written agreemeni or applicable law, ! e

i 8. Inspoclion. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shalllgive Borrower nolice at the Lime of or prior Lo an inspeclion specilying reasonatle eause for Lhe inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnatlion or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lander. ': .

E In the event of a total Laking of the Property, Lhe proceeds shall be applied bo Lhe sums Jecumd by Lhis'Sccurity
Insl,rll;lmenl,, whetlher or not Lhen due, with any excess paid to Borrower. In the event ofa purliui_ Laking of Lthe Pruperly,
unless Borrower and Lender otherwise agres in wriling, Lhe sumg secured by this Securily Instrument shall be reduced by
the amount of the praceeds multiplied by the foltowing [raction: (a) the total amounl of Lhe sumg secured immediately
hefore Lhe takidg, divided by (b) the fair markel valuc of the Properiy immediately belore the taking. Any balunce shall be
paii to Borrower, o : | ' I .

i If Lhe Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or sellle aclaim for dJamages, Borrower fails Lo respond Lo Lender within 30 days aflerthe dale the notice is
siven, Lenderis authorizad to collecl and apply the proceeds, alits option, either Lo restoration or repair ol the Properly or
to the sums secured Ly Lhis Security Insirument, whether or not then due. |

' Unless Lender and Borrower otherwise agreein writing, uny application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 und 2or change the amount of such payments.

. 10. DBorrower Nol Released; Forbearance By Lender Not 2 Waiver. Extension of Lhe time lor payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
inlarest ol Borrower shall not operala to release Lhe liabilily of Lhe original Borrower or Borrower’s successors in interest.
Lendér shall not be required to commence proceedings againgl any successor in interest or refuse to exiend time for
payment or otherwise modify amorlization of the sums secured by this Security Instrument by reason of any demand made
by thewriginal Borrower or Borrower’s successors in interesl. Any forbearance by Leader in exercising any right or remed#$
shall 'not be a waiver of or preclude the exercise of any right or remedy.

{ 11, Successors and Assigns Bound:; Joinl and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of | ender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instroment but does not execute the Note; (a) is co-signing Lhis Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the ProperLly under the terms of Lhis Security Instrument; (b) is not personally obligated to pay .
thewums secured by this Security Inatrument; and (c) agrees that Lender and uny olther Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
Lthat Borrower's cunsent. ] :

t 12. Loan Charges. If the loan secured by Lhis Securily Instrument is subject Lo a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in

connéction with the loan exceed the permitied limits, then: {a) any such loean chargs shall be reduced by the amount
necessary to reduce Lhe charge to the permitted limil; and {b) any sums already collected from Borrower which exceeded
permitted timils will be refunded to Borrower. Lender may choose lo make this refund by reducing Lthe principal owed
undEI_l the Note or by making a direct payment to Borrower, I17a refund reduces principal, the reduction will be ireated as a
parlial prepayment withoul any prepayment charge under the Nole. i |

f 13. Legislation Affecting Lender’s Rights. [ enactment or expiration of applicable laws has the effect of
rendering any provision of Lhe Note of this Security Instrument unenforceable according Lo its lerms, Lender, at its option,
may require immediate payment in full of all sums gecuced by this Security Instrumenl and may invoke any remedies
permitted by paragraph 19. If L.ender exercises Lhis oplion, lender shall take the steps specified in the gecond paragraph of
paragraph 17. '

i 14. Notlices. Any notice lo Borrower provided for in Lhiy Security lnstrument shall be given by delivering it or b}
mailing il by first clags mail unless applicable law requires vse of another method. The notice shall be directed to Lhe
Properity Address or uny other uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
Giralclass mail Lo Lender's address stated hevein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borvower or Lender when given as provided
in Lhig parapgraph. | :

! 15, Qoverning Law; Beverabilily. This Securily Instrument shall be governed by federal law and Lhe law of the

~ jurisdiction in which the Property is located. In the event Lhal any proviston or clause of Lthis Securily Instrument or Lhe

Note tonflicts with applicable law, such conflict shall not affect other provisions of Lhis Securily Instrument or the Note
which can be given effect without the conflicting provision. T'o this end the provisions of Lhis Securily Instrument and Lhe
Noie are declured o be severable, ' |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Benchcial Interest in Borrower. I all o any part of the Property or any
interdstin itis sold or transferred (orifa beneficinl interestin Borrower is sald or transferved and Bovrawer is not a natural
person} without Iender's prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums
secured by Lhis Sccurity Insirement. However, this aption shalt nol be exercised by Lender if exercise 15 prohibited by
federal Jaw as of Lthe date of Lthis Securily Instrument, : -

* IfLender exercises Lhis option, 1 2nder shall give Borrower notice of acceleration. The notice shiall provide a peri
ofnot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumg secured Uy
this Securily Instrument. If Borcower fails to pay Lhese sums prioe Lo the expiration of Lhis peridd, Lender may invoke any
remedieg permilted by this Securily Instrumenl withoul further natice or demand on Borrower.

18. Borrower’s Righl o Reinslate. 11 Borrower meels certain conditions, Borrower shall have the right Lo have
anforcementof this Securily Instrument discontinued at any Lime prior Lo Lthe earlier of: (a) 5 days (orsuch other period ag
applicable law may gpecily for reinstatement) before sale of the Property pursuant W any power of sale contained in Lhis
Securily Instrument; or () entry of u judgmend enforcing Lhis Secerity lngirument. T'hose conditions are Lhal Borvower:
(n) pays Lender all sums which then would be due under this Security Insirument and Lhe Note had no acceleration
occurrcd; (b) cures any defuull of any other covenunts or agreements; (¢) pays ail expenses incurred in enforcing this
Securily Instrumant, including, bul nol limited to, reasonable atlorneys’ fees; and (i) Lakes such action as Lender may
reasonnbly required to assure thal the lien of this Securily laxirument, Lender's righls in Lthe Properly and Borcower’s
obligation to pay Lhe sums secured by this Sccurity Insirument shall continue unchanged. Upon reinstatement by
Borrower, LhisSecurily Instrument and Lhe ubligations secured hereby shall vemain fully effective as if no acceleration had
' . this right to reinstate shall noL apply in the case of acceleration under paragraphs 13 or 17,

P 3 of 4 . Form 3001 4/87
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

i 19. Accelerstion; Remedies. Lender shall give notice Lo Borrower prior to acceleralion following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but nol prior 1o accoleration under puragraphs 13 and 17
anless applicable law provides otherwise). The notice shall specify: (a) the defaull; {b) Lhe aclion required 1o cure Lhe
default: (¢) a duto, not less than 30 days from thedale the nolice is given Lo Borrower, by which Lhe default must be cured;
and (d) that failure to cure the defuult on or before Lhe dute specified in the notice may resull in acceleration of Lhe sums
sccured by this Securily Instrument und sale of the Property. The nolice ghult furLher inform Borrower of Lhe righl Lo
reinstatle after acceleration and the right to bring a court aclion Lo asserl the non-exislence of a defaull or any other
delense of Borrower Lo acceleralion and sale. 1fthe defaultis not eured on or before the date specificd in the notice, Lender
al ils oplion may require immediate payment in full of all sums secured by Lthis Security Insirument wilthoul [uriher
demand and may invoke the power of sale and any olher remedies permitted by applicable law. Lender ghall be enlitled o
collecL a1l cxpenses incurred in pursuing the remedics provided in this paragraph 19, including, bul not limiled Lo,
reagonable allorney’s fees and cosla of Litle evidence.

. If Lender invokes the power of sale, Lender shall give a copy of a notice Lo Borrower in the manncr provided in
paragraph 14. Lender shali publish the nolice of sale once a woek for three conseculive weeks in a newspaper published in

SHElbY.... e, CounLy, Alabama, and thercupaon ahall scll the Properly o the highesl bidder at public
auction al the Meont deor of the County Courthouse of Lhis Countly. Lender shatl deliver Lo the purchaser Lender's docd
conveying the Properly. Lenderorits desigmee may purchase the Properly al any sale. Borrower covenants and agrees

that Lthe proceeds of Lthe sale shall be applied in the following order: () Lo all expenses of the sale, including, bul not limiled
Lo, reasonable altorneys’ fees; (b) o all sums socured by Lhis Securily Inslrument; and {c) any cxcess Lo Lhe person or
persons legally entitied to it '

' 90. lLender in Possession. Upon acceleralinn aaider paragraph 19 or abanidonment of the Property, Lender (in
person, by agent or by judicially appoinied receiver) shall be entitled Lo enter upon, Lake possession of and manage Lhe
Praperty and W collect Lthe rents of the Propertly inctuding Lthuse pasl due. Any rents collected by bender or Lhe receiver
shall be npplied lirst to payment of the cosis of management of the Properly und collpetion of rents, including, bul nol
limited to, receiver’s fees, premiums on receiver’'s honds and reasonahle attorneys’ lees, and then Lo Lhe sums secured by
this Security Insirument, |

- 21, Rolease. Upon payment of all sums secured by Lhis Security Instrument, Loender shall release this Securily
lostrument without charge to Borrower. Borrower shall pay any recordation cosls,

;) 22 Waivers Borrower waives all righls of homestend exemption in the Properly and relinquishes all righty &f
curiesy and dower in Lhe Property. -

. 23 Rilers to this Security Instrument. If one or more riders are oxecuted by Borrower and recorded together with
Lhis ém:uril,_-,r Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend agd
supplement Lhe covenants and agreements of this Security Insirument as il the rider{s) were a parl of Lhig Securily
Instrument, [Check applicable box{es)]

1
i~ :
i
1

Adjuslable Rale Rider Condominium Rider 2-4 Family Rider '
I: Gradualed Payment Rider Planned Unit Development Rider
; OLhev(s) [specifyl)

* BY SIGNING BELOW, Borrower accepts and agreey lo Lhe terms and covenants conlained in this Security
[nsirument and in any rider(s) execuled Borrower and recorded with il.

- Ta

Witnesses:

.
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STATE OF ALABAMA
|

COUNTY OF SHELBY
|

[

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that John W. Cotney and wife, Margaret M. Cotney whos€ names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the g-bears date.

%
My Camnission Expires: =/ 0-9/
THTS TNSTRUMENT PREPARFD BY: ~ COURTNEY H. MASON, JR.

100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244

P T N e e it o et

i
A, SHELE
FRLA SIS
sit 0 ney T2 rp
1 Cﬂ'gm WAS Fnt 1. Deed Tax —- $_

\HST '{{Uﬂ 2. Mtg Tav——w-—m—m-- 3. bedad:
. “\G' ‘\ 3 Eooondioee™ 0 =8
a '25 h . i I? R,

O
;._
1
|
1
I
1&".
il
$u
=
=)

Piupz d ol 4

",
Fiare
1
2
R
o




