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THIS MORTGAGE ("Security In umen en on April 6 e eeietieeereeasenaeaaeasnersrsrsesrarasnranns
19...99. The grantor is ... N8 Walter Van Allen and wite, PaEFiGia B Allan
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Burrower owes Lemlt-r ihe principal sum of ... FIFTY FIVE ! ﬂﬂj Hj/lﬁﬂ

TONE
. Dollars {U S $ 155 Dﬁﬂ UU ] Thm daht ig evidenced by Hnrrnwer 8 nnte
dated the sﬂme dab& as lhlﬂ Secunty Inst%me&t[“]aﬂg }, which pmwdea for monthly payments, with the full debt, if not
+ paid earlier, due and payable on | N . This Security Instrumant
secures to Lender: (a) the rﬂpaymentﬁfthe tlebt evulen{:mi hy Lhe Nute mlh mLeu est Hnd a!! renewals, extensions and
modificationg; (b} the paymentofall other sums, with interest, advanced under parageaph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

Lthe Note, For this purpose, Borrower does herehy moarlgage, grant and ﬂugﬁéﬁbyl;under and Vender's successors and
assigns, with power of sale, the following deacyibed property located in . County, Alabama:

Lot 10, acmrdmg to the Survey of Willowbrook, as recorded in Hap Book 11 Page
48 A&B, in the Office of the Judge of Probate Offme of Shelby County, Alabama;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this lcan have been applied on the purchase price of the herein
described property.
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which has the address of ... 2559 Hlllcmﬂ:vrocic Clrcle ,Blmr@m rierarithetatrearasnseneaera)
[Etrael] : [City] ¢
Alabama .. 35243 prsrrsrarsrisrsnaraaeas b roperty Address®); _

[Zi-p Code]

TOHAVE AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now or herealler erected on Lhe property, and all eagements, righls, appurtenances, rents, royaktties,
mineral, oil and gas rights and profits, water rights and stock and all fixLlures now or hereafier a parl of Lhe property. All
replacements and additions shall also be covered by Lthis Becurily Insirument. Al of the foregoing iy reforred to in this
Security Inatrument as the "Properiy.”

BORROWER COVENANTS thal Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the Litle Lo the Property against all claims and demands, subjecl Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with
limited varialions by jurisdiction Lo conslitute a uniform security inﬂlrurrunl, coverimg real properly,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Inlerest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the Note,

5 Wunds for Taxes and Inaurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds™) equal to
one-lwelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {(b) yearly
leasehold payments or ground renis on the Properiy, il any; {¢) yearly hazard insurance premiume; and (d} yearly
mortgage insurance premiums, ifany. These ilems are called "escrow ilems.“ Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items,

The Funda shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is auch an institulion). Lender shall apply Lhe Funds to pay the escrow ilemas,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemas, unless
Lender pays Borrower interest on the Fuads and applicable law permils Lender o make such acharge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service ghall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thalinterest shall e paidon the Funds. Unless an agreemenlis made or applicable law vequires interest to be paiud, Tender
shall not ba required Lo pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, withoul charge,
an annual acecounting of the Funds showing credits and debits to the Funds and the purpese for which each debit o the Funds
wus made. The Funds are pledged as additional securily for Lhe sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid Lo Borrower or eredited to Borrower un monthly paymenis of Funds. If the

amount of the Funds held by Lender is not sufficient to pay Lhe escrow items when due, Burrower shall pay to [ender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Lipon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funde held by Lender, [funder paragraph 18 the Praperty is sold or acquired by Leader, Leader shall apply, no later
than immediately prior Lo the sale of the Property or its aciquisition by Lender, and Funds held by Lender at Lhe Lime of
application as a credit against the sums secured by this Secarity Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, tolatechargesduc under Lhe Note: second, Lo prepayment charges due under Lhe
Note; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions atlributable Lo the |

Property which may attain priorily over thia Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligationg in the manner provided in paragraph 2, or ifnot paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borvower shall prompily furnish to Lender all nolices ol amounts
oeee to he: paid qndar_this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
Foasn receipts evidencing the paymenta,
e Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
o agreed in writing Lo the payment of the obligalion secured by the lien in a manner acceplable Lo Lender; (b)conlesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in Lhe Lender's opinion operate (o
prevent the enforcerent of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the hen an
agresement satisfaclory to Lender subordinating the lien to this Securily Instrument, If Lender delermings that any partLof
g the Property is subject te a lien which may attain priority aver this Security Instrument, Lender may give Dorrower a
notice identifying the lien. Borrower shatl satisfy the lien or Luke one ot more of the actiong set forth abuve within 10 days
- of Ltho giving of nolice.
% 5 Hazard Insurancs. Borrower shall keep the improvements now existing or hereafier erecled on the Properly
& insured against loss by fire, hazards included within the tarm msxtended coverape” and any other hazards for which bender
requires insurance. This ingurance shall be maintained in the amounts and for Lhe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol be
unrcasonshbly withheld.

All insurance policies and renewals shall be acceptable lo Lender and shalt include a standard mortgage clause,

" Lender shall have the right Lo hold the policies and renewals, IfLender requires, Borrower shall promplly give to Lender

all receipis of paid premiume and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if ot made prompUy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion or repair is nol economically feasibile or 1ender’s securily would be lessened, the insurance proceeds shall be
applied o the sums sccured by this Security Instrument, whelher or not then due, wilh any excess paid Lo Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insarance carrier has
offered to settle a claim, then Iender may collect the insurance proceeds. Lender may use the proceeds te repair or restore

the Property or to pay sums secured by this Securily Instrument, whether or nol then due. The 30-day pericd will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in wriling, any application of pruceeds to principal shall nol extend or
postpone the due date of the monihly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
rom damage Lo the Property prior to the acquisition shall pass to Lander to the exlent of the sums secured by this SBecurity

Insirument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; F.easeholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to delerioraie or commit waste. If this Security Instrument is on a leasghold,
Borrower shall comply with the provisions of the lease, and it Borrower acq vires fee title 1o Lhe Properly, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. |

7. Protection of Lender’s Righls in the Properly; Morigage Insurance. If Borrower lails to perform Lhe
covenants and agreements contained in this Security Instrument, or there ig a legal proceeding that may significantly affect
Lender's righta in the Property {such ag a proceeding in bankruptcy, probate, for condemnation or Lo enforce laws or
regulations), then Lender maydo and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a Jien which has priority over this Becurity
Instrument, appearing in court, paying reasonable attorneys’ fees and enteringon the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts digbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Un}sgs BDorrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of di baﬂﬂm@t {he Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Initial{s) ‘ ' Page 2 of 4 Form 3001 4/87
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If Lender required mortgage ingsurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiumas required to maintain the insurance in effect until such time as Lhe requirerment for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. l.ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cauge for the inspection.

9. Condemnalion. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Properiy, or Jor conveyance in lieu of condemnation, are hereby
agsigned and shall be paid to Lender,

In the event of a total taking of the Property, Lhe proceeds shall be applied to Lthe sums secured by this Security
Instrumenti, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid Lo Barrower,

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the condemnor offers to
make an award or setlle aclaim for damages, Borrower fails o respond o Lender within 30 days after the date Lhe nolice is
given, Lender is aulhorized Lo collecl and apply the proceeds, al its oplion, eilher Lo restoralion or repair of Lhe Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
posilpone Lhe due dale of the monihly paymentis referred to in paragraphs 1 and 2 or change the amount of such paymaentas,

10. DBorrower Nol Released; Forbearance Iy Lendor Nol a Waiver. Exlension of the time for payment or
modification of amortization of the sumg secured by this Sccurity Instrument granted by Lender to any successar in |
interest of Borrower shall not operate to release the liabilily of the ariginal Borrower or Borrower’s successors in interest. ¢
Lender shall not be required to commence proceedings againsl any successor in interest or refuse to extend time for,

Qr) Paymentor otherwise modify amortization of the sums secuved by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy !|
3 shall not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several LiabiliLy; Co-signers. The covenants and agreements of*
2% Lhis Security Instrument shall bind and benefil Lhe successors amd assigns of Lender and Boreower, subject W Lhe provisions
e of paragraph 17. Borrower’s covenants and agreements shall be joint and severa!, Any Borrower who co-signs this Security’
o0 Insirument but does not execute the Note: (1) s co-sigrning Lthis Securily Instrument only lo morigage, grant and convey
that Barrower's inleresiin the Property under Lthe terms of Lhis Securily Insirument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (c) agrees that Lender and any olher Borrower may agree to extend,
modify, forbear o make any accommuodations wilh regard to Lhe terms of thiy Se:.uui,y Inslrument or the Note without
thal Borrower’s consent,

12. Loan Charges. I the loan secured by Lhis Securily Instrument s subjecl to a law which sels maximum loan

charges, and that law ie finally interpreted so thal the inlerest or other loan charges collected or to be collecled n

connecltion with the foan exceed Lhe permitted limils, then: (a) any such lnan charvge shal! be reduced by Lhe amount
necegsary to reduce the charge to Lthe permitted limil; and (h) any sums already collected from Borrower which exceeded
permitted limita will be refunded to Borrower. Lender may choose to make thia refund by reducing the principal owed
under Lthe Nole or by making a direct puyment to Borrower. ITa refund reduces principal, the reduction will be treated as o
partial prepaymeni withoul any prepaymenl charge under the Note.

13. lﬂgislul.inn Affecting Lender's Rights. If enactment or expiration of applicable Jaws hag the effeci of
rendering any provision of the Note of Lthis Securily Instrument unenlorcesble according Lo iLs Lerms, Lender, at its aplion
may require immeadiate payment in full of all sums secured by this Security lnstrumenl and may invoke any remedlﬂ&h
permilted by paragraph 19, If Lender exercises this option, Lender shall take Lhe steps specified in the second paragraph of “
paragraph 17.

14, Notices. Any noiice 1o Borrower provided for in this Security Instrument shall be given hy delivering it or hy™
mailing it by firsl class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by -
frstelags mail to l.ender's address stated herein or any other adidress Lender designales by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in Lthis paragraph.

15. Governing Law; Beverahlhty This Security Instrument shall be governed by federal law and Lhe law of Lhe
J.urlﬂdlt:t]ﬂn in which the Peoperty ig located. In the event that any prnwsmn or clause of thia Sccurily Instrument or the
Note conflicts with applicable }aw, such conflict shall not afTecl other provisions of Lhis Securily Tnstrument or the Note
which can be given clfect without the conflicting provision. ‘Fo Lhis end Lhe provisions ol this Securily Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1%7. Transfer of Lhe Properly or a Benelicial Inlerest in Borrower. | alt or any parl of the Property or any
interestin itissold or transferred {or if a benelicial interest in Borrower is sold or transferved and Borrower is not a natural
person} without J.ender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, Lhis option shall nol be exercised by Lender i exercise s prohipiled by
federal law as of the date of this Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from Lhe date the notice ig delivered or mailed within which Berrower must pay all sums secured b
this Security Instrument. 1f Borrower faila to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni wilthoul further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any Lime prior to the earlier of: {a) 5days (or suchother period as
applicable law may specify for reinstatement) before sale of Lhe Properly pursuant to any power of sale contained in this
Securily Instrument; or (b} entry of a judgment enforcing thig Secority Instrument. Those conditions are that Borrower;
(a) pays Lender all sums which then would be due unider this Security Instrument and the Note had no acceleralion
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing tLhis
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such aclion as Lender may
reasonably required to assure that the lien of Lhig Security Instrument, |.ender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall n::nntmue unchanged. Upon reinstalementi by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, th@lt lo reinstale shall not apply in the case of acceleration under paragraphs 13 or 17,

Initial{g) Page 3 of 4 Form 3001 4/87
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NQN-UNIFORM COVENANTS. Dorrower and Lender further covenant and agree as follows:

19. Accecleration; Remedics. lender shall give notice lo Borrower prior Lo aceeleration following Borrower’s
breach of any covenant or agreement in this Seccurily Inslrument (but nol prior to acceleration umder paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the aclion required Lo cure Lthe
defaolt; {c) a date, not leas Lhan 30 days from the date Lthe nolico is given Lo Borrower, by which Lhe defaull must be cured;
and {d) that failure to curc the default on or belure the date specified in the notice may resull in acceleration of Lthe sums
secured by thig Secarily Inslrument and sale of Lthe Properly. The notice shall further inform Borrower af the right Lo
reingtate afler acceleration and the right to bring a court aclion 1o asserl Lthe non-existence of a defauit or any other
Jofunso of Borrower to acceleration and sale, 1fthe dafaull is not cured on or before the date specified in the nolice, Lender
at ita oplion may require immediate payment in full of all sums socured by Lhis Security Instrument without further
demand and may invoke the power of sale and any other remodies permitted by applicable law. Lender shall be entiiled Lo
collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 19, including, bul not limited (o,
roasonable attorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a natice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once u weck for three consecutive weeks in a newspaper publizhed in

ShEelhY......cv e County, Alabama, and thersupon shall sell the Property o the highest bidder al public
auclion at the front door of the County Courthouse of ihis Counly. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase Lhe Property at any gale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied 1a the follewing ordar: (a) to all expensas of the sale, including, but not limited
Lo, reagonable altorneys’ fees; (b) Lo all sums secured by this Security Instrument; and (c) any excess to Lhe person or

persons legally entitled to it.
20. Lender in Possession. Upon acceleration under paragraph 19 or abundonment of the Property, Lender (in

person, by agent or by judicially appointed receiver) shali be entitled o enter upon, take possession of and manage Lthe
Property and to collecl the rents of the Property including Lthose past due. Any rents collected by Lender or the receiver

shall be applied firsl Lo payment of the cosls of management of the Property and collection of rents, including, bul not

limited to, receiver's fees, premiumes on receiver’s bonds and reasonable atlorneys’ fees, and then Lo the sums secured by '

this Security Instrumenl.

21. Release. UUpon payment of all yumsy secured by this Securily Instrument, dender shall release Lhis Sccurily N

Instrument without charge to Borrower. Borrawer ghall pay any recordation cosis. '

92 Waivers Borrower waives all rights of homeslead exemption in the Property and relinguishes all rights lf
curlesy and dower in the Property. | .
93 Riders to thia Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together with

thig Security Inglrument, the covenanls and agreemenis ofesnch such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of thiz Security Instrument as il the rider{s) were a parl of this Security

[nstrument. [Check applicable box{es)]

BY SIGNING BELOW, Borrower accepls and ageees to the terms and covenants conlained in this Security
lnsl.rumt:n‘t__apd in any rider(s) execuled Borrower and recorded wilh it,

Wilnesses: ] | -
ﬂ:‘*a-'u‘;;‘. L M_/\—\ { z 63&4———
5’1‘-‘*% EtﬁﬂTw iﬂ N fred lter Van Allen ~ bourower
ST 1 C08s,.
Patricia B. Allen — Bunowdr

-
r
'
-

I, the undersigned, a Notary public in and for said County, in said State,
hereby certify that Walter van Allen and wife, Patricia B. Allen whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
bafore me on this day, that, being informed of the contents of the convayance,
they executed the same voluntarily on the day the bears date.

Given under my hand and official seal this

rsigned, Notary Public !
My Cammission Expires: $=/0-%
THIS INSTRUMENT PREPARED BY: OOURTNEY H. MASON, JR.

100 Concourse Parkway Suite 350
Birmingham, Alabama 35244

1. Deed Tax —wemem—
2. Mtg Tax $
3. Recording Feg ——-—-% s
i .
, No Tex Fee -
&. Certified Fee s/ J0

r_'i‘ntal——'"--———&m

Adjustable Rate Rider D Condominiom Bider 2-4 Family Rider N
Gradualed Paymenl Rider | Planned Unit Development Rider
[] Other(x) (specify|
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