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Timothy H. 1 [ 1 Ban]
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2217 Highlan . ngham,

HIGHLAND BANK

2736 Ross Dr. #305 2211 HIGHLAND AVE. 5., P.O. BOX 55338

BIRMINGHAM, ALABAMA 35255-5336
Moody, Al 35004
MORTGAGOR MORTGAGEE
1" includes aach mortgagor above. l =vou”™ means tha mortgages, its '“E‘“" and assigns.

REAL ESTATE MORTGAGE: For value raceived, |,

Timothy H. Small and Maureen Small, husband and wife

ta secura the payment of the securad debt described below, on
sasemants, appurtenances, rents,

PROPERTY ADDRESS:

. muq?ann rant, bargain, sell and convey 10 YOu, with power of sale,
March 17, j 398 , the real sstats described below and all rights,
leases and existing and future improvements and fixtures {all called the "property”}. '

102 Maplecrest Drive, Alabaster Alabama 32007
(Surest] {City) {Dip Cadel

LEGAL DESCRIPTION:

1ot 34, according to the Survey of Harvest Ridge, Second Phase, as recorded in

Map Book 12, page 49, in the Probate Office of Shelby County, Alabama.
. . s
Timothy H. Small and Tim gmall are one in the same person —,I
' ! } I‘:l
_ ]
located in Shelby County, Alabama. !l
TITLE: | covenant and warrant title to the property, except for -

SECURED DEBT: This morngage secures repaym
this mortgage and in any other documant incorporat

under this mortgage or undar any Instrumaent secure

ant of the sscured dabt and the performance of the covenants and agresments contained in
ad herein. Secured debt, as used in this mortgage, includes any amounts | 0we you
d by this mortgage and all madifications, extansions and renewals thareof. |

The secured dsbt Is evidenced by {List all instruments and agreemants secured by this morigage and tha dates thereof.}:

note‘dated 3-17-90 i/a/o $60,000.00

.

it

Q X1 Future Advances: All amounts owed under the above agresment ars sacured even though not all amounis may yet be
st advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the samae
% < extent as if made on the dsta this mongage is axecuted.

"yl [] Revolving credit lcan agreemant dated _ All amounts owed under this agreement are securad even
: though not all amounts may yet ba advanced. Future advances under the sgreemant are contamplated and will be sacured snd
g will have priority to the same extent a8 it made on the date this mortgage is axecuted.

The sbove obligation is due and payable on SePta‘ber 17 4 1990 if not paid qarfier.

‘ & The tota
20

plus intefest, plus any disbursements made for the paymant

' on such

| unpald balance secured by this mortgage at any one time shall not axcaed a Maximum princlpal amount of: i-‘
—————————————— — - — Dﬂ"ﬂl" {s GU'D 0- 0 ¢ 1]

of taxes. spocial assassments, of insurance on the propersy, with I"ifr“i

disbursaments.

L% Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation. -

n (3 A copy of the loan agreamant containing the terme under which the interest rete may vary is attached to this mortgagd-and
‘ mads 8 part hareof. -
RIOERS: (] Commercial [J O
: SIGNATURES: By signing below, | to tha terms and covenants contained In this mortgage {including thoss on’ihe reverss side which
- are hereby Incorporated onto Is sida of this mortgage form) and in any riders descrl oppl abgy gnad by o
. rte ' . ] .
] ', it if g~ ’ ...r/
|Seal) et D) A b T iea T {Saal)
4 A /Z
~ (Seal) SLLT =11 1 ! ‘JJJ".'i ‘"'f';‘*: (Seal)
WITNESSES:
}
Jef ferson . |
ACKNOWLEDQMENT: STATE OF ALABAMA, , County »s:
i, Elien A. Tipton . & Notary Public in and for sald county and in said statse, haraby certify that
Timothy H. Small and Maureen Small, husband and wife

individual

FPRRTTRETFR TN .

whose name(s) 2L€ _ signed to the foregoing conveyanca, and who Q€ known 10 me, acknowledged bafore me On
[ this day that, being informed of the contents of the conveyancea, __has. executed the same voluntarily on the day the

sam 8 baars date,

wheose name(s) as
a corporation, signed to the foregoing canveyance and who

this day that, being informed of the contents of thé conveyance,

executed the sasme voluntarily for and as the act of said corporation.
| ]+ day of _Ma,cd'\ 14246 ..

Given under my hand this the
My commission explres: [ 7 — l{(‘ ?
L

of the '
known to me, acknowiedged before me on

, an such officer and with full autharity,

he

i Public)

RIS . . ST CLOUD. MN 58301 FORM OCP-MTG-AL _ _

ALABAMA
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COVENANTS .

1. Paymants, | aqmu to make all payments on the secured debt when due, Unlass we agree otherwlse, any paymenta you recsive from me or
for my benefit will ba applied first to an smounts | owe you on the secured debt {exclusive of intarest or principal}, second, to intersst and
then to principal. If partial prepaymant of the secured debt occurs for any reason, it will not reduce or axcuse any scheduled payment until the
securad debt iz paid in full,

2. Clalms ngilnn Title. | will pay all taxes, assessments, liens and ancumbrancas on tha property when due and will dafand title to the proparty
against sny claims which would impair the lien of this mortgage. You may requira me to assign any rights, claims or defanses which | may
have against partles who supply jabor or materigls to improve or maintain the property.

3. insurance.’ | will kesp the property insured under terfma accaptable to you at my axpense and for your banefit, All Insurance policles shall
include a standard mortgage cleuse in favor of you. You will be named as loss payee or 8s the Insured on any such Insurance policy. Any
insuranca proceeds may be applied, within your discretion, to sither the restoration or repair of the damaged property or ta the eecure debt.
If you require mortgage InsUrancs, | agrea to maintain such insurance for s lang as you require.

} .
4. Proparty. | will kedp the property In good condition and make all repairs reagonably necessary.

1
5: Expanses. | agres to pay all your expenses, including reasonable attarneys” fees if | break any covenants in this mortgage or in any obligation
ﬁcufre;:‘ii by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amgunts 10 you as provided in Covenant
af this mortgage.

6. Default and Accelaration. If | fail to make any paymant when dua or break any covenants under this morigage, any prior mortgage or any
obligation secured by this murt?agu, you may accelarate the meaturity of the securad dabt and demand immedisate paymant and exarciss any
other remeady availabla to you. This mortgage givas you tha power of ssle, which you may aiso invoke under the circumstances dascribed in
the previous sentence. If you invoke the power of sals, you will give notice of the sala by publication once a wesk for thrae successive weeks
in spme nawspaper publishad in the county in which the property or any portion of it is located. This notice will giva the time, Placa and terms
of the gale, and a description of the property. After this notice is given, the property will ba soid to the highest bidder at public auction at the

~ frant door of the County Courthouss of the county in which the notica of sale was published.

7. Assignmant of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otharwise Iin writing, | m
collact and retain the rents as IDI‘I%HI | am not in dafauit. i | default, Tou, your mgent, or a court appointed recahver may taka possession &
manage the property and collact the rants. Any rents you collect shall be appli first to the costs of managing the property, Including court
costs and attorneys fees, commissions to rantal agents, and any other necessary related expanses. The remaining amount of rants will tth
apply to paymeants on the secured debt ag provided in Covenant 1.

o
!

8. Walver of Homastead. | hereby waive all right of homestead axampiian in the propeity. , 1

9. Leassholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any loass if this mortgage ls on a leasghold.
If this mortgage is on & unit in a condaminlum or a pltanned unit development, | will parform sll of my duties under the covenants, by-lavd, or

regulations of the condominium or planned unit development. .
|

10. Authority of Mortgages to Perform for Mortgagor. 1f { fail to perform @ of my duties under this mortgage, you may perform the duties
or causa them to be performad. You may gign my name or pay any armount if necessary for performance. It any construction on the prgperty

ia discontinued or not carried on in & reasonable manner, you may do whatever |8 necassary 10 protact your security interest in the proparty.
This may include completing the construction. ' |

Your failure 1o perform will not preclude you from exercising any of your other rights under the law or this mortgage.

- b
Any amounts pald by you to protact your secutity interast will be secured by this martgage. Such amounts wlill be due on demand and will
‘b?ar interest from the date of the payment until paid in full at the interest rata in effect on the secured dabt,
. . -
‘1%, Inspection. You may enter the property 1o Inspect if you glve me notice beforshand. The notice must stats the reasonable cause for your
inspection.

| . ]
15 Ccondemnation. | assign to you the procsads of any award or claim for dumaqru connected with & condemnation or othar'taking of all or
any part of the pfoperty. Such proceeds wiil be appliad as provided in Covenant 1. hls assignment Is subject to tha terms of any prior gacurity
agrpemsnt. o

Il13."«‘H’nh.rlrr. By exerclsing any remedy available to you, you do not give up your rights to later use any other ramedy. By not exarclsing sny
Pamady, i | default, you do not waive your right to [ater consider the avent a defauit If It happens again. '

¥ .

14. Joint and Severat Llability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage m interest in the propearty under tha terme of this mo uaci_lu.
| alse agree that you and any paﬂg to this mortgage may axtend, modify or make any othar changes in the 1erms of this mungagarbr the
securad debt without my consent. Such & change will not release me from tha terms of this mortgage. "

The duties and banefits of this mortgage shall bind and banefit the successors and assigns of either or both of us.

1 ) . =
15. Notlce. Unless otherwlsa required by law, any notlca to me shall be given by delivering It or b\ﬁ mailing it by certified mail addressed to
me at the Proparty Address or any othar addresa that | tell you. | will give any notice 16 you by certifiad mail to your addrass on the front side
of this mortgage, or to any other address which you have designated. -

Any notlce ghall be deemed to have baen given to elther of us whan given in the mannar stated sbove. !

16. Transfer of tha Property or a Baneficlal Interest in the Mortgagor. Iif all or any part of tha property of an interest in it is eold or transferred
without your prior written consent, you may demand immediate paymant of the sacurad debt. You may aiso demand immadiate payment if
tha mortgagor is not a natural person and & heneflcial interest in the rnnrtgagnr is sold or transferred. However, you may not demand paymant
in the above situations if it is prohibited by fadaral law as of the date of this mortgege.

17. Releass. Whan | have pald the securad debt in full and all underlying agreemants have baen terminatad, this mortgage will become null
and void and you will relesse this mortgage. '

- !
iy .
=
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