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. A Casa Ns.
State of Alabama | - MORTGAGE 011:3251069 ;
THIS MORTGAGE ("Sacutity Ingirumeni”) is given On March 28 a9 90,
the Morigagor is Edward M, Sisemore, a single individual
"

whosa address |s Rt. 1, Box 2365, Shelby, Alabama 35143 S

(Borrower”), This Securily insirument is givantlo

First General Lending, Cor

which 1§ organized and existing under the hws of e Stﬂgﬂ of Alabama . and wh 5!
sddress g Fost Office Box 20408, Birmingham, Alabama 315216 ' R

(Lender). Borrower owas Lender the principal sum ol
EIGHTY FOUR THOUSAND TWO HUNDRED THIRTY THREE AND NO/100ths :
Dolisrs (US. 8 84,233.00 ). Ths debl is evidenced Dy Botiower's nole daled tha same daie as
ihis Securily Instrumanl (*Nole“), which provides {or monihly psyments, wilh tha full debt, if nol paid earlior, due and paysble one
April 1, 2020 _ Ins Securily Wsirument secures 1o Lender: (a) the repayment ol tha debl
gvidenced by 1he Nole; with Inlerest, and aH ronawdls, exiansions and modifications; (o) the payment of all olhat sums, with
inerest, advanced under parsgraph 6 10 protec! the Securily ol Ihis Securily lasirumeny; and (c) the performance ol Botrower's
cmarﬂnlt and sgreements undef inig Securily Ingtrument and Lhe Nole. For his purpose, Borrowsr does hereby morigige, grani
god convey 0 Lendar and Lender’s successors and assigns, wilh Lhe power of sie, Ihe tollowing describad property \ocaled in
Shelby o , | Counly, Alabsma;
Lot 29, 30, 55, and 72, according to the survey of LaCoosa Estates, as shown on
Plat recorded in the Probate Office of Shelby County, Alabama, in Map Book 5, Page 35.
Sitauted in Shelby County, Alabama. :

¢ The proceeds of this loan have been applied on the purchase .
8 of the herein described property. ‘.

b
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e/oven, dishwasher, fan/hood
which hat the sddiess of Rt. 1, Box 2365, Shelby (Suset, City,

Aubsma 39143 (P Coge, (“Properly Address™k

k

10 HAVE AND TO HOLD Mg propesly unto Lender snd Lender's successors and assigns, lorever, logether wilh‘ al Jhe
improvemenis now or hereafiss arecied oh ke propariy, and sll easernenis, righls, appurienances, rents, royaties, minaral, oM tnd
gss sighls and profiis, waler rights and gtock and aH fixtures now or hergsfier a parl ol tha properly. AH replacements and
additions shall also be covered by 1his Security Instrumant. AN of the foregoing is referred 10 v Lhis Securily Instrument 85 Ihe

“Proparty.”

BORROWER COVENANTS that Borrower is lawlully seizad ol Ihe esiate heredy conveyed and has 1he righl tO morigage,
granl and convey \ha Properiy and 1hal ihe Propetly is unancumbered, excepl lor sncumbrances ol recovd. Bofrower Warmanis
and will detend generslly the tile 10 the Proparly asgalnst all claims snd demands, subject to any eancumbrancas of record.

1. Payment of Prlmlhl. interest and Late Charge. Borrower shall pay when dué the principal of, and inleresl on, lhe
debl svidgenced by the Nole and iale charges dus undar the Nole.

2. Monthly Paymsnts of Taxes, insurance and Other Charges. Borrower shall include each monthly paymenl, logether
with the principsl and inferast as 38l forth in the Nole mnd any Jale chirges, an inslaliment of any (3} laxes snd specin
~smanig levled or 10 bo levied agsinst 1he Properiy, (b} leasehold paymenis Or ground renis on fihe Property, and [c)
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% Fourth , tO smortization of the principsl ol lhe Nole;

Each monthly In_sllllmanl for ilems 8), (b), wnd {c) shelt equal One-Iwalllth O the annusl amounis, 8% roasonibly asiimated by
Lnndu?, plus an smount sulficieni Lo maintsin an sdditionsl balance 01 no1 mose than one-sixih ol the eslimsied asmounis. The
full annusl amounil for asch item shall ba accumulaied by Lender wlthin s period ending ons monih before an item would
become delinquent. Lender shali bold the amounls collecied in irus! 10 pay ilems (a), (b}, and (c) belore they become debnguenl.

Il at any Umea the olal of \he psymenis held by Lender lor Hems (s), 1), and (c), 1ogether with 1he fulure moanlhly psyments
for such llems peayable to Lender prior 10 lhe dus dales of such tems, exceads by more thin Ong-gixth \he sstimaled amounl
ol paymenls required 10 psy such llems when dus, and If peymenits On the NOle ace current, then Lender shall either rafund Lhe
exXCass over one-sixih of the eslimiled paymenis Or credlt \he exCcess over ong—%ixXth of the sslimited paymanis 1O subgequeni
paymeonts by Borrower, al (ha oplion of Borrowesr, Il tha tols) of the paymenis made by Borrowsr lor ilem (1), (b), or (¢} is
insufficlent 10 pay |he liom when duae, than Borrowar shall pay 10 Londer any amounl necessary 10 mike up the deliciency on or
before Iha dele 1he llam becOmas dus,

As used in 1his Securily Instrument, “Secrelary® means lhe Secrelsry of Housing and Urban Developmenl of his OF her
designoe. Mos1 Securlty Instrumanis insured by the Secralary are Insured under pragrams which require advance peymant of 1he
gniire morigage nsurence premium, Il this Securily Wsirumenl I8 Or was insured under a program which did not requite sdvance
payment of the enlire mortpage insurance premium, then esch monlhly paymem shell also include either: ) an insisliment of Lhe
annyal morlgage insurance pramium 10 be paid by Lender to the Secretary, or (i} a monlhly charge instesd of 3 morigage
ingurance premium if 1his Securily Msirument is heid by the Ssecretary. Each monihly instsliment of the morigage nsurance
pramium shall ba in an amount zufficlenl 10 sccumulate the full annual morigage insurance premium wilh Lender one monlh priod
10 the dale the full annusl moartgsge surance premium s dus 1o tha Secreisry, or if Lhis Security Iastrument is held by the
Sscretary, ssch monlhly chargs shall be in an amouni equil 10 one-Iwellth of one-half percent of (ha oulslanding principll
balance dus on lha Nole. '

iIf Borrower (enders 10 Lender the Iyl paymenl of 8l sums secured by 1his Security Insirument, Borrowaer's sccount ghal ¥
be credlisad wilh Ihe balance ramaining for all instalimenis for tems (1), (B), and (c) and any morigage nsurance premiuvm -
ingtalimenl 1hat Lender has nol bacoms obligated 10 psy 10 Ihe Socrstary, snd Lender shall promptly refund any excess funds 10!
Botrowet. Immedialaly prior 10 & foreclosute ssle of Ihe Properly or s acquisition by Lender, Borrower's account shall hl“'
crediled wilh any balance ramsining for sll insislmenis (or lems (s), (), and (c). ;

3. Applicstion of Paymants, All paymants under parsgraphs 1 and 2 shall be appliesd by Lender as follows: :L

first , 10 the morlgage Insurance premium to be paid by Lendst 10 the Sacratary or 1o the monlhly charge by the Secret
inslead ©f the monthly morigage Insurance preamium, unless Botrower paid tha enlireé morigage msurance pramum when l‘h?s
Security Instrumenl was signaed;

ms, §5 raquired:

Third , to interes! due under the Nole;

g Second , 0 any taxes, spacisl asseismenis, teasehold paymenls or ground renis, and lire, llgod and Olher hazard mSurance
premiy

Fitth , 10 lala charges due under the Nole,
4, Fire, Flood and Other Hazard Insurance. Borrower shall insure sl impraovemanis on tha Properfy, whether now in

%xiilnncu ot subssgquenily erected, sgainsl any hazsrds, casuallies, and conlingencies, including 1we, for which Lender requires

surance. This insursnce shall be mainlasined n lhe smounis and for Ihe periods thal Lendsr raquiras, Borrowar shall also insure
all improvemanis dn ihe Property, whethetr now in exisience or subsequently erecled, apainst loss by floods 1o the sxien
required by 1he SaEr'iufr. Al ingurance sl be cartied wilh companies spproved by Lender. The insurance policias and any
renewals shall ba haid by Lendar snd shall inciude Y055 payable cltautes in Javor of, and n 8 form sccaplable 10, Lender.

in the evenl of loss, Borrower ghall give Lender immedisie notlce by mail. Lender may make prool of loss if nol made
promplly by Borrower. Esch insursnce company concarned is hereby asulharized snd direcled 10 mike payment tor such loss
directly 10 Lender, insiead af 10 Borrower and 1o Lender jointly, All or sny pesrt O the insursnce proceeds may be appilisd 'by
Lender, &l Us oplion, etther (8) 10 the reduciion of the indebiwdness under the Nole and 1Ms Secwurily Insirument, firsl lo ny
delinguanl amounis spplied W the order in Paragraph 3, and Ihen (0 prepayment of principal, of {b) 10 the resloration or repuir "bl
tha damaged property. Any application of ithe proceeds (o the principal shafl no! exiend of posipons the due dals of the munlﬂh
paymanis which are referred 10 in Paragraph 2, of changs the amount Of such paymenis. Any eXCeSS inSurgnce proceeds Over an
amounl required (o psy all oviglanding ndabisdness under ihe Nole sad 1his Securily sirumenl shall be pand 10 the entily lumlil_r
entilled therelo.

In the sveni of foreclosure of this Secutily Wmsirumanl or olher iransfer of title 10 the Proparly |hat exlinguishes the
Indebledness, il right, title and nlarest of Borrowar i and 1O insurance policies i force shall pass 10 the purchasaer,

5. Pressrvation and Maintamance of tha Property, Lesssholds. Borrowasr shall nol commil wasle or desiroy, damage o
substantially change 1he Praperly or allow the Properly 1O deleriorsls, reasonable wear and lear excepied. Lender may inspecl the
properiy  Iha propertly Is vacint or sbandonad or the loan i3 in defaull. Lender may lake reasonadle acuon 10 prolscl and’
presarve such vacanl or abandoned properly. If this Sacurily Inslrumeny is on 3 leasehold, Borrower shall comply with the
provislons ©f the lsase. I Borrower acquires fee tille to the Properiy, 1he leasehoid and fee title shall not be merged unless
Lender agrees 10 Yhe marger in wriling.

8. Charges to Borrowsr and Protection of Lender’s Rights In the Property. Borrowar shall pay sl governmenial or
municipal chargesg, Tines end imposillons thel are nol included in Peragraph 2. Borrower shall pay lhese obligiiong on lime
direcily 10 Ihe enlily which is owed the paymenl. If fallure to pay would adversely sffec) Lendar’s interest »n Ihe Prupqlrli, wpon
Lender's requesi Borrower shall promplly furnish 10 Lender receipts evidencing thasa paymenis.

it Borrower Tails 10 make these psymenls Or the paymenis required by Paragraph 2, or fails Yo perform any othsr covensnls
and agreemanis conisined in Ihis Securlly Iasirument, or there Is 8 legal proceeding thal may significanily affec) Lendei’s righls in
the Propaetiy (such ag u procesding in bankrupley, for condemnalion or 10 enforce laws or regulalions), then Londer may do and
pay whelever is nocessary 10 protacl the velue Of the Properly and Lender's righls in Ihe Propertly, including payment of laxes,
hadard insurance snd olher ileams manfionad n Paragraph 2.

Any smounis disbursed by Lender undaer Ihis Paragraph thall become an addilional debt of Borrower and be secured by 1his
Saecutily Instrumont, These smounis shail bear intaresi from the daise of disbursement, a1 the Note rate, ind al tha oplion of
Landar, shall be immedisisly due and payabls, |

7. Condsmnation. The proceeds of any award or claim tor damages, direct or consequentisl, in conneclion with any
condemnslion or other faking o1 any par! of ihe Properiy, o+ for conveyance in place ol condemnation, sre hereby assigned and
thall be pald to Lendsr 10 the exienl of tha 1ull amounl of ihe ' indebtednass Ihal remains unpaid undar the Nols and (his
Secutlly Insirument. Lender shalil spply Such procesds Lo the reduclion Of the mdebiednass vndar the Nole and Ihg Secutity
nstrumeanl, first 16 any delinquent smounis apptied in the order provided in Paragraph 3, and then lo prepaymenl of principal,
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Any application ol I1ho pioceeds 10 the principal shall nol sxisnd of pOXipOne e aua date of tha monlkly paymenis, which aro
rolerred 1o in Paragraph 2, or change the smounl of Such paymants. Any excess proceeds over sn amoun! requirod 10 pay ahi
avisianding indeblednoss under the Nole snd this Securily Instrumenl shall be pald to the enlily lagally enlilled thareio.

8. Fees. Lender may collect fess and charges aulhorized by 1he Secrelary.

9. Grounds for Acceleration of Debt.

@} Defsult. Lender may, except as fimited by regulsiions Issued Dy the Secretary in the cese of piyment delasulls, require

immedisia paymenl In ull of all sums secured by Ihis Securily Insirvment i

() Borrower defaulls by failing 10 pay in tull eny monihly pasymeni required by this Secwrily Insirument prior 10 of On
tha due dasla of the naxi monihly psymeni, or

() Borrower dafaults by faling, for a period of thirly days, 10 perform shy oOlher obligsions conlained in this Securlly
ingirumenl,

(b) Sale Without Credit Approval Lender shal, Iif permilied by appiicable law wnd wih the prior approval of the Secrelary,

requirs immediale payment in full of st the Sums gsecurad Dy this Sscurity instrument if:

i} Al or parl of Ithe Properly is Olherwise iransferread {(other then by devise, Of desceni) by 1the Borrowar, shd
G} Ine Property is’ nol occupisd by the purchaser of granles as his of her primary or secondary residence, of the
E purchassr of granias does 30 OCCUpPY the Properily bul ks of her cradil has nol been approved in accordance wilh the
o requiremenis of ihe Secretary”
il No Walver, Il circumsisnces occur ihal would permil Lender 10 require immedisie paymeni in fyll, byl Lendsr dOo#s% no!
8 requirg Such paymanis, Lendsr doss not waive lis righls wilh respecl 10 subsequent avenis,
() Reguiations of HUD Secretary. in many circumsiances regulations issued by Lhe Secratery will liml Landar's righls in
g the cese of payment defaulls 0 raquice immaediats paymeni in fulf and toraciose il notl paid, This Sacwrily slrument doss

nol suthorize acceleration or forsciosura i nol permitled by regulalions of tha Secrelary. 3

10. fisinstatement, Borrower his 3 righi to be reiniiaied it Lender has required immedisie paymenl In full bacause ol
Borrower's failure 1o pay an amounl dus under the Nola or ihis Security Insirumant. This right applies even sl1er loreclOoswe
proceedings are insliluled, To reinstsie the Security Insirumenl, Borrower shall 1ender in & lump sum Ml amounls required 10/
bring Borrower's accounl Currenl ciuding, 10 the exien! 1hey are obligalions of Borrower wunder lhis Securily h:lrumpm:
ioreclosure cosls and reasonsble and cCusiomary sliorneys’ fees and aXpenses properly associsled with 1he foteclosyre
_ procaeding, Upon relnsisiament by Borrower, this Sacurily Wnstrument snd the obligstions thal il secures sheli remain in etioctlhs
If Lendor had nol required immediale paymani in full. Howaver, Lender is no! required 10 permit reinsistement ii: (i) Lender _hh
sccepled veinslatement afler the commencemanl of foreclosure proceedings wilhin  1W0  yedrs immedisiely preceding fthe
commancement of & currenl foreclosure procesding, (4! reinsistement will preciude loreclosure oOn dilferenl grounds in 'lhe
fulure, or {ili) reinstatemenl will sdversety sffec! the priorily of the Ben creaied by Ihis Securily Instrumaent.

11. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the lime of payment or modilicstion qf
amortizslion of tha sums secured by 1his Securily Instrument granted by Lender to any Successor in ilerest ol Borrowesr Ehall
not operala 10 release Jha HabHily ol the original Borrower or Borrower's successor in interesi, Lendsr shall nol be reguiked lo
commence proceadings ageinsl Bny SUCCOSIOr in Interest or refuse 1o exlend lima for paymant of olherwise modify amorlizalion
of the sumg secured by this Secwily ngirumeni by reason of any demand made by the oviginal Borrower or Borrower's
guccessors in Inlerest. Any forbesrance by Lender in exaercising any right of ramedy shall not be & wiiver of or prectide Ihe
exercise of any tijhl or remady.

12. Successors and Assigns Bound; Joint and Severs! Limblity; Co—Signers. The covensnis and agreamenlis of this
Sacurily slrumenl shall bind and benefil the succestors snd assigns of Lender and Borrowes, subject lo the provisions ol
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parspraph 9.b, Borrower's cOrenanis and agreemenis shall be joinl and severdl. Any Borrower who coO-signs Lhis Secuiily
| ingirumanl bul does nol execule ihe NoOla: {(a) I co-signing this Sacurity Insirumenl only 10 morigage, gran! snd convey lhal
* Borrower's intaresi in \ha Properly under iha lerms of this Sacurily Wsirumenl; {b) is oL parsonaly gbligated 10 pay tha i-.‘ms

socurad by thit Securliy Insirument; and {c) agreas thal Lendar and eny other Borrower miy sgras (o extend, modily, forbear :n-l
make any sccommodations with regird 1O Ihe lerm of wis Securliy Institymant or the Nole withoul Iha Borrower's consenl,

12. Notices. Any notice 10 Borrower provided lor W thit Securily lasirumen! shall be given by delivering W or by miilinf‘il
by 1irs1 clsss mail unless applcable Waw raquires use Of another melhad. The nolice shatl ba dirocied 1o (he Properly Address of
sy olher addiess Borrower designalas by nofice 10 Lander, Any notice to Lender shall be givan by first class mail 10 llndlri"_:
iddress slated herein or sny address Lender designalss by nolica o Borrower. Any notice provided for in Ibis Securily
insirument shatl be deemad to have been given 1o Borrower of Lender whan given 85 provided i Lhis paragraph,

14, Governing Law; Sesverabliity, This Securily Wmsirumenl shsl bs governed by Federal law and lhe law ol the jurisdiction
in which the Properly Is jocaled, in the evem thalt any provision oF Clause ol Ihis Securily Insttumenl or (ha Nole conikcls with
applicable law, such conflict shall no! sffect other provislons of IMs Secutily asirumeni of lhe Nole which can be given &ifect
wilhou! tha conilicling prorision. To ks end the provisions ol s Securily lastrument and 1he Nole are declarsd 10 be
seversble. | _

18. Borrowar's Copy. Borrowst shall be given one conlormed copy ol Lhis Security Instrumaent,

18. Assignment of Rents. Borrowsr unconditionsdly assigns. and transiers 1o Lendar al the rents and revenuss ol 1he
Properly. Borrowaer asuthorizas Lender of Lender's sgenis 10 collect (he renis and revanues and hareby directs esch lananl of the
Properly to pay he renis 1o Lender Of Lendes's agenis. However, prior 10 Lender's nolica o Botrower of Borrower's, breach.of
any covenant or agreement in Ihe Securily instrumsni, Borrower shak colisct snd raceive all renis and revenues oOf 'M'. Propatity
a5 trusiee for the bensfil of Lendet snd Borrower. This assipnmeni ol renls consliluies n sbsotuls assignmen! and nnl' an
assignment for addilional seturily only,

I{ Lender gives nolice of bresch 10 Borrower: (s} ad rents received by Borrowet shai be held by Borrower ss Urusise for
benollt of Lendar only, to bas spplied 1O the Sums secured by the Securily lnsirumant; {b) Lender gnall ba entiled Lo collscl and
rocelve al of the renls ol the Properiy; and (c) each tenant of the Property shiil pay a renis dua and unpaid 10 Lender of
Lender's agent on Lender's wrillen damand 10 the Lenani.

Borrowsr his nol execuled any prior assighmant ol the renis and has nol snd wilk a0l perform any acl thal would prevent
Lendet from exsrcising its righls under this parsgraph 10. |

Lender shall not be raguired 10 enter upon, 1ake conlrol ol or maimain the Froperly belore or siiler giving nolice of
bresch 1o Borrower. Howsver, Lendsr of 8 judicisly appointed receiver may do so a1 any time Lhere is s breach. Any applicalion
of tenls shall nol cure of walve sny defsull or invalldale any other right or remsdy of Lender. This assignment of renit of the
Praparly shaii lerminaie wnen tha debi gecured by the Securily Inslrumenl is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and sg/iee B3 follows:

, 17 Foreclosure Procedirs. If Lender requires immediate payment In full under paragraph 9, Lender mway iwoke the
power of sale and sny other remedies provided in this paragrsph 17, Inciuding, but not limited to, reasonable sttornays’
{feer snd costs of thie svidents,

If Lender lvokes the powsr of sais, Lender shall give = eopy of a notice to Borrower In the manner provided In
paragraph 13, Lender shall publish the notice of sale once a week for thres consecutive wesks In » newspapar pubilished
In Shelby . County, Alabama, and thersupon shall sell the Property to the highest
bldder at public suction at the front door of the County Courthouss of this County. Lender shall deliver to the pwrchaser
Lender’'s desd comveying the Property. Lender or Ka designee may purchase the Property at any sals. Borrower covenants
and agrees that the procesds of the sale shall be spplied I the following order: (s} to all axpenses of tha sals, Inchuding,
but not limited to, ressomsble attornays’ fees; 1 to sll sums sscurad by this Securlty Instrument; and i) any excess to
the person or pesrsons legally sntitled to I.

1. Relense. Upon paymant of sl sums securad by this Securlly Wnsirument, Lender shall release this Sscwrily Instrumaeni
withoul charge 10 Borrower, Borrowaer shall pay any recordalion cosis.

19. Walvers. Borrower waives ol rights of homesiead exemplion ia the Properly snd reinquishes i righls of curiesy and
dowaer in the Properly,

20, Borrowsr sgraes Ihal should ihis Security nsirumeni snd the note secured thereby nol be eligibla lor insurance unde:
the Nallonsl Housing Act wilhin sixty days from the date hersof, Lender may, sl lis optlon snd notwithslsnding anylhing
In Paragraph O, require immaediate payment In full of ¥ sums secured Dy Ihis Securlly Instrument. A wrilten ststement of any
suthorized agent 61 tha Secrelary daled subsagquani O sixty days Ume from the dils hersol, decinlng to Ingurs this
Sacurily instrumeni and (he nole seculed !l’lll‘lh'f. shal be deemsd conclusive prool of such inslgibillly. Nolwilhslsnding 1he
{oregoing, thiz optlon may not be exercised by Lendsr when (he unsvaitadilily of insurance s solety due [0 Lenders lailure T ]
remil & MOFIQEQe INSUTARCS premium 10 the secrelary. '

]
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Ridera to thli'lwltr' insirument. If one or more riders wa execuled by Borrower snd recorded logether with Ihis
Securlly Wnsirument, the covenanis of esch such rider ShaN be Incorporited inlo snd shall emend snd supplement the covenanis

and agreements of Ihis Securily ingirument s it the tidorlz) ware ln s part of IMs Sscuily Wnstrument, (Chack applicsble boxles)
. Y _

D candnmlni:m Rider D Adjusiable Rate Rides D Growing Equily Rides
D Planned Unll_nirﬂopmnl Rider D Gradusied Payment Rider D Qiher

BY SIGNING BELOW, Borrower tccepls snd Mgress la the terms conlsined in IMs Secwrlly Wstrument sad i any rideris]
axsculad by Borrowsr sed recorded with . '

.I
. '
Wilnesses: »
- t -

L

(Sent)
Edward M. Sisemore Beltower

(Seal}
Boriawal

{Seal)

m--ﬁ

(Seal)
Befrowr
WALY Page 4 o1 4 FHA Alsbams Mortgage-8/89
Reviséed 15789

ABAMA, SHELBY i f

STA County ss:
On Ihis 28th dy of  March .19 90 , }, the undersigned

. a Nolary Public \n and for said county and in Ssid staie, hateby ceriify Whal
Edward M. Sisemore, a single individual

- , whose mmels} 18 signed 10 the
foregoing conveysnce, and who is known o me, scknowledged betora me that, being informed of the contenis
of the conveyancy, he execuied the ssme volniwiy snd as D18 sct on Ihe d besrs dele,

Given under my hand snd sed of office IMs  2Bth day of rch 90

My Commission expires: & -7 O TC

Nelary Publle

Inis Intirument was preparsd by Courtney H. Mason, Jr.
100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244
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