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James K. Spears

D H
14 N.Main St.Montevallo AL

Rt. 2 Box 159

Montevallo, AL 3511

JEFFERSON FEDERAL SAVINGS
5 & LOAN ASSOCIATION

215 NORTH 2158T STREET
BIRMINGHAM, ALABAMA 35203

MORTQAGOR
“I* Includes each mortgagor above.
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*you” means the mortgages, fis successors and assigns.
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REAL ESTATE MORTGAGE: For value recsived, |,

L

, morigage, grant, bargain, sali-and convey 1o you, with power of sale,

to secure the payment of the sacurad debt desctibed below, on February 1
leases and axisting and future improvemants snd fixtures {all called the “property”™).

sasementa, appurtanances, rents,
PROPERTY ADDRESS:

LEGAL DESCRIPTION: Commence at NE Corner of fractional

thence run $ 3' 50 minutes 38
W margin of the Chilton Cty.

of 112' 34 min. 13 sec to the
angle of -103*' 13 min.
an angle of 120!
distance.of. 204.70 ft to the

section' 12 p-24-N R-12-E, 5ec
County, Alabama ... . ... ..

" Shelby

rop oL - .

LTI B SO R

.. Route 2 Box 159 _
B Throwt)

Rd.

toc the left and run a distance of 105 ft. thence turn‘

58 min 40 sec to
point of begi

i A N

"~ te roal emats describad below and ail rights,

35il1h

{Zip Coda)

Hﬂ.ﬂlﬂml”————' , Alabams
{Chey}

section 12,p-24-N,R-12-E;
sec £ a distance of 1223.18 ft. to a point on the
and the point of beginning thence turn an angle

and run a distance of 497 .44 ft thence turn

rt. A

run along said rd margin a !
Situated in fractional*- %
St. Stephens Meridian, Sheldy

the left and
nning.

7. p-24-N,R-13-E,

County, Alabama.

t- ;. located In

NTLE: { covenant and warrant titls to the property, sxcapt for

SECURED DEBT: This

thle mortgage and in any othar document incorporated

mortgage fecures repayment of the sscursd debt and the performance of the covenants and agreaments containad in

used in this morntgage, includes any amounts | owe you

hareln. Secured debt, as
modifications, sxtensions snd renewals theraof.

by this mortgage and all

b under this mortgsge or under any instrument sacured o
-fhu ‘ﬁ;:umd debtls wlﬁmd by {l..llt all I'nntrurnantl and agresmants secured by this mortgage and the dates thersof.):
; s . |
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ot Pk ak it EI Future . All smounts owed under the above agreament and secursd even though not all amoums m yat be

ey aoteiire advanced. Futurs advances undar the agreament are contemplated and will be secursd and will heve priority to the same
iy g axtant as if made on the date this mortgage is sxecuted. *
L) T Gl amounts owed under this agresmant are secured aven

T | 'R
e e [} Ravolving cradit loan agresmsnt deted
% though not all smounts May
g
LI L [ .

L. Wil have priority 1o the sams
, ‘The above obligation ie du; and payabis on

o)

‘plus Interest, plus any disburssmants made fo
i+ on such dishurssments. _

~* .. K1 Varlable Rate:

N e E!A- copyY
made e part hareof.

yst be advanced. Future
axtent as if made on the

_ _February 15, 1993

The tetal unpald balance acured by this mortgage at any one time shall not excesd
Trefen ghnusan& and nu!T%&

The interest rate on the gbligation secured by this mortgage
of the loan agresmant containing the terms under which the

dva under the agresment are contemplated and will be sacured and

date this morigage is &

¥ not paid a‘rﬂan

a maximum principal amount of:

""""""""""""""" Dn’-l:rltt,J_O_;_ﬂ_Qﬂ_..D_ﬁ h ),
the property, with injsrest

r the payment of taxes, special assessments, o jnsuranca on

the terms of that abligation;
is attached to this morigagh snd

may vary according to
intarast rate may vary

Rt

RIDERS: [J Commercial O

S8IGNATURES;
he

abowe sighed by me .

{Seal)

N” ;' SRR {Seal}
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ACKNOWLEDGQMENT: STATE OF ALABAMA, Shel tl}' , County s1

\, Anne J. Whi tﬁ , & Notary Public in and for said county and in said state, hereby certify that

i - - )

whoss namais) 15 signed to the foregoing conveyance, snd who 15 _ known 1o me, acknowledged befors me on

' this day that, being informad of
same bears date.

sxecuted the same voluntarily on the day the

the contems of the copveyancs, has

of the '

0 ‘whoss namals) a8
a corporation,
this day that, bsing informed of

. sxecuted the same yoluntarily

known to me, acknowledged before ma on

’ '--!.- 'Given under my hand this the
My commission axplres:

_ signed to the foragoing CONVeYaAnca and who — ——
tha contants of the cONVeYance, he — ., as such r and with full authority,
for and as the act of ssid corporatioen -
1 2,= th day of ' ' . 1890 ..
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. HESION EXPIRES: WAR. 5. 1994 ALABAMA
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COVENANTS

: ©ke '
1. Payments. | agree to make all payments on the secured debt whan due. Uniess we agree otherwise, any payments you receive from me or
for my benefit will ba appliad first to any amounts | owe you on the secured debt {exclusive of interest or principall, second, to interest and
than to principal. if c!)artlal prapayment of the secured debt occurs for any reason, it will not reduce or excusa any scheduled paymant untit the

secured debt ; paid in full.

2, Clalms against Titde. | wiii pay all taxas, asasssmants, Nens and encumbrances on the pmpﬁr@y when due snd will defend titis to the property

sgainst any clalms which would Impair the llen of this mongage. You may require ma to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

!‘.!a*lil'||l‘ R
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3. Insuranca. i wlll keap the propoérty insured under terma acceptable 10 you &t my expanas and for your benafit. All insurance poticies shatl
include a standard mnnﬁga clause in favor of you. You will be namad as loss payes or 8s the ingsured on any such insuranca po:m!. Any
jnsurance proceeds may be applied, within your discretion, to sither the rastaration or repalr of the damagad proparty or to the sacurad debt.
If you requlire mortgage insuranca, { agres to maintain such insurance for as long as you raquire.

4. Property. | will keap the proparty in good condition and makea ail rapairs reasonably necessary.
) .

Hlpll;illl.., Including reasonable attornays’ fous if | braak any nnﬁnanu in this morigage or in anr obligstion

n Cmvant

s, Expenses. | agrea to pay all your e
gacurad by this mortgage. Attorneys fees include those swarded by an appsilate court. | will pay these amounts to you &s providad
10 of this mortgagse. .
Ly .r’--"*f-.‘-ﬂ"".f‘-" |

8. Default and A'm'lnratlun. | fall to make any ant when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this murtq_: 8, you may accelerate the maturity of the secured dabt and demand immediate ra-,rmant and axercise any
other remedy available to you. This morigage glves you the power of sals, which you may slso invoka under tha circumstances describad in
the pravious sentance, If you Invoke tha power of sale, you will give notice of the sale by publication once a week for threa successive webdks
in Rome newspaper publlshad in the county in which tha properly o7 any portion of it is located. This notice will gha the time, placs and terms
of the sala, and a description of the property. Aftar this notice ig given, the property will be sold to tha highest bidder at public suction at the
front doof of the County Courthouse of the county in which the notice of sale was published.

7. Anlnﬁm-m of Rents and Profltl | ‘ansigh to you the rents and rofits of the property. Unless we have agread otharwise in writing, 1 m

collact and refain the rants as \ohg ae { am not In default. if | default, you, your agent, or a court appointed recaiver may take possassion ang
manage the property and callact the rents.’ Any rents you collect shail be appliad first to the costs of managing the property, including coult
costs and aftorneys’ fees, commissions to rental agents, and any other necessary related expenses. Tha remaining amount of renta wu{l th’p

apply to paymants on the sscurad debt as provided in Covenant 1. }

9. Laassholds; ﬂnndumin'lﬁliu: Planned Unit Developments. | agreg 1o comply with the provisions of eny lease if this mortgags is on a leasafipid.
if this mortgage is onaunitin s condominlum or a planned unlt development, | will parform all of my duties under the covanants, by-1 or

regulations of the condominium or planned unlit development.

8. Waiver of Homestead. | hereby waive all right of homestead axemption in the propearty.

LA |

10. Authority of Mortgages to Perform for Mortgagor. i 1 fail to perform m{ of my duties under this mortgage, you may parform tf'm Jutin
or cause tham to ba psrformed. You may sign my name or pay any amount f nacassary for performance. If any construction on the p rty
isudiscontinued or not carriad on in a reasonable mannar, you may do whatever is necessary 1o protect your sacurity intarest In the p rty.

Ti§i§ may Include completing the construction. N
v8lr failure to perform wlll not preclude you from exarcising any of your other rights undar thea law or this mortgags.

»
amounts paid by vou to protect your gacurity interest will be secured by this mortgage. Such amounts will be dus on demand and will
intarest from tha date of the payment until paid in full at the interest rate in effect on the secured debt.

lil‘l'-}lnnpmﬂé'ﬁ. You may antor tha"prbpertf to Inspect if you give me notice beforshand. The notice must state the reasonabls cause for your
r\gpac‘tinn.

' SRS LY e fae ]
Lad 1§icnnd-mmﬂun. { assign to you the proceeds of any sward or ¢laim for dumuqruh connected with a condemnation or other taking of alt or
ADy, part of the property. uch procsads will be appliad as provided in Covenant 1. This assignmant is subject to the tarms of any prior security

Fﬂ.‘l’?ﬂmﬂ nt.

15. iWIl\I’lr.. By exerclsing any remeady available to you, you do not give up your rights to later uss any other remedy. By not axarcising any
ramedy, If | default, you do not waive your right to later consider the event a dafault If it happens again.

14. Joint and Several Liability; Co-signers; Suoccessors and Assigns Bound. All duties under this mortgage ara joint and saveral. If | co-sign
this mprtgage but do not co-sign the underlying dabt I do so anly to mortgage intarest in the property under the tarms of this morigage.
| 3lso agrea that you and any pang to this mortgage may extend, modify or make any other changss in the 1erms of this mnﬂgnga%r 319
spcured debt without my consent. Such 8 change will not release me from the 1erms of this mortgage. "

The dutles and benefits of this mortgage shall bind snd benafit the successars and assigns of either or both of us.

15. Notice. Unless othsrwise required by law, sy notice to me shall ba given by delivering it or mailing it by certifled mail nddm:';d o
‘me at tha Proparty Addraess or any othar addrass that | tali you, | will give any notlce to you by certified mall to your addross on the frant side
of this mortgage, or to any Gther sddress which you heave designated, _

Any notlce shall be deamad to have bean given to sither of us when given in the manner stated above, :

18. Transfer of the Propetty of & Benasficial Interest in the Mortgagor. Hf all or any part of the prn%rl:v or any interast in it is sold or transferred
without your prior written consent, you rmay demand immadiate payment of the sacurad debt. may &lso demand immaediate payment if
the mortgagor is not & natural person snd a banaficisl interast in the martﬁnuur is sold or transferrad. However, you may not demand payment

i the above situations if it is prohibited by fedaral law as of the date of this morigage.

17. Releass. When | have paid the sacured debt in full and all underlying agresments have besn terminated, this mortgage will becoms nujl
and void and you will release this morigage. .
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