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THIS IN*STtHULhZENT ' REPARED BY (Name) Jean McFarland Central Bank of the South
» 13 KPR (Address) _701 South 20th Street Birmingham, Alabama 35233
' STIRNF I AL

STATEOFALABAMA | EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF , Jefferson § - {Residential Property)
m:ml.:mmmd m&zmhmm Jm%mh wm
increased finance charges. Decreasss in the Annual Percentage Rats may result in lower enonihly mhwtm:ln
WORDS USED OFTEN N THIS DOCUMENT

(A} “Mortgage.” This document, which is dated __March 19 . 19_90, will be callad the “Mongage.”

{B) “Borrower.” .

(C) “Lender.” Contral Bank of the Sonth will be calied "Lender.” Lander is 8 corporation or association which was lormed

' and 'which exists under the lawa of the Stae of Alsbama or the Uniied States.

Lender's pddress s __ 701 South 20th Street _Birmingham, Alabama 35233
(D) “Agresment” The “Ceniral Equity Line of Credit Agresment and Disciosure Statement” signed by Borower and dated___Maxch 19 _

{a_.?_ﬂ.ninmum.ﬂumm-'m"mmmﬂmmmmmmmn"m

which parmits Bormower 10 borrow and repay, and reborrow and repay, amounts from Lender up 10 a maxdmum principal amount &1 afry one me

outstanding not axceeding the crediiimitof$___10 , 000 . 00 . Al methods of obtaining credil ans collectively referred (o as “Advances.”

(E) "Maturity Dats.” Unless terminaled sooner in accordance with the terms of the Agreament, Lender’s obligations 1o make Advancas under the
Agreement wiil lerminate twenly (20 years from the date of the Agreament. The Agresmaent permits the Bormower io repay any balance ol

the time of termination of Ag:monl make minimum monthly in accordance with the Agresment. This Morigage
rI:'uhvlﬂdlﬂarhMa:}.ﬂly uﬂzm huﬂﬂﬂuwrﬂ Morigage are pald in full.

(F) "Property.” The properly that is described below in the section titled “Description Of The Property” will be called the “Propay.”

INTEREST RATE ADJUSTMENTS
The Monthiy Pariodic Rate applicable 1o your Account witl be the prime rate as published In the Wal Street Joumal's “Money Rates” table (“Index Rale")
in effect on the last business day of the previous calendar monthplus _1.75 _ percentage points {the “Annual Percenage Rate”) divided by 12. X
multiple rates are quoted In the table, then the highest rate will be considered the index Rate. The Monihly Periodic Rale on the date of this Morigage is
0.9791 = and the Annual Percentage Rele shallbs _11.75 % The Monthly Periodic Rals and the Annusl Parcentage Rate may vary from biling
cycle i billing cycle based on increases and decreases in the index Rate. The Annual Percentage Rale comresponding 1o the Morthiy Perlodic Rate does
not include costs other than interest. The Annual Percentage Rate appiicable 10 your Accourt will Incraase i the index Rale in effect on the lasi business
day of the calendar month increases from one month 10 the next An increass wil take ellect in the current billing cycle and may result in a higher finance
charge and a higher minimum payment amount. The maximum Annual Parceniage Rats applicable 10 the Account shalt be LB.0O % and the
minimum Annual Percentage Rais shalibe 8.0 %

PAYMENT ADJUSTMENTS
The Agreement provides for & minimum monthly payment which will be no less than the amount of inierest caiculated for e past month.

FUTURE ADVANCES .
The Accouni is an open-end cradit which Lender 10 make Advances up o the credit limit set forth above. | agree that this Monigage wil
ramuinlnMumuwMmmmmmHMNhmeWﬁgmwmmmnm

HﬂHW%WWﬁWWﬂ%ﬁW his | e i inthe P

r n, COnvey roparty to Lendaer. means that, , | am giving Lender the rights thal | have roperty
v :ﬂb}acttn terms of this . The Lender aleo has those rights that .E:;vuh who hold morigages on real property. | am giving Lender
o lhm;igl;tﬂu olect Lander posaible losses that might result if | fai %o
C

Ry mﬂﬂlmhﬂuﬂ«hmummam%ﬂu or Account;

ay, with any amounis that Lender spends under this Morigage 1o protect the of s in the Property; and

Keep all of my promises and under this and under the
If | kesp the promisas and listad in A}hoah{ﬂjmm 8 10 make Advances under ihe Agreement has terminated, this
Morigage and the transter rights In the Property will bacome void and wifl end, Morigage sacures only the promises and agresments Rsted in {A)
through {C) above sven | may have other agreaments with Lender.

AGREEMENTS
# an Event of Deiault (as definad balow) ocours, Lender ierminate the Account and require thal | pay immediaiely the entire amouni then remaining
unpaid under the Agresment and under this Morigage. r may take these actions without making any further demand for payment. This requirement
will be called “immadiaie Payment in Full "

At the option of Lender, e ocourrances of any of the following svents shall constitte an “Event of Dafauk™

we={
% Fallure by 1o mael the repayment terms of the Agresment;
re

Led [B FrMmm%WhmhM%hMWthmwwmmm
& {C} Any action or failure t0 mmﬁchwmwumunmﬁwmuwnmm.mm.

lmikation, the fallure o maintain Insurance on the Property & required by this , Or e voluntary or involuntary aale or
gg? ' nnnfarulalmmﬂdhﬁﬁTmﬂthﬂmeMmMmmwmm
S
2

¥ | fall 10 make Immediste Payment in Full, Lander soll the Property at a public auction. The public auction will be heid at the front or maln door of the
courthouse in ihe county where the s WMmhmwm“wmthum
Of A3 ONG unit as it soes fit sl this aucion. The Property will be sold ¥ the highesi bidder st the pubiic Lander may bid at the public
auction, and i the Lender s the h bidder, the Property will be purchased for cradit againat the balance due irom Borrower.

Hntk:udhﬂm.mwmﬂmwhmmmmmmlmdh Once & week for thres (3] successive
weosks in a newspaper published in the or counties In which the Property Is locaied. The Lender o lhﬂhlvlhﬁbvimmm
convay by deed or other instrument all of my in #he Property 10 the buyer {who may be the Lander] at tha public auction, and use the money recsived o

the following
pay 1 mlwﬁmm.mmmmwwmwwswm-m
g nllmmlmmm:;ww{ﬁﬁmm be ed by la

surpl amount remaining ' Borrower or as equ W.
Hﬂwmrw mc:uui:‘odmm hﬂhmw JﬂﬂimmﬂMlmmmmmwmmhw.lﬂ

prompily pay all amounts mmn.ﬂmmummmmum

DESCRIPTION OF THE PROPERTY
The Property ia described In {A) through {J} below:

(A} Tha property which ia located at 44
This property is in _ Shelby __ County in the Stae of __Alabama . i has the following legal description:

Lot 2438, according to the Map and Survey of Riverchase Country Club, 24th
Addition, as recorded in Map Book 10, Page 64, in the Probate Qffice of Shelby
County, '‘Alabama,

NOTE: | This is a second mortgage junior and subordinate to that certain mortgage from
Joe Mark Chambers, Jr. and Elizabeth M. Chambers, to First Union Mortgage Corporation,
recorded in Book 143, Page 419, and transferred and assigned to The Variable Annuity
Life Insurance Company, by instrument recorded in Book 162, Page 514.

<
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["“."“f.l rrylgacondnmlnium.maHmmmmpmm:]mmhmﬂammmﬂ
LA {called the “Condominium Project”). This property includes my urit and ali of my rights in the
common slements of the Condominlum Project, :

(B} All bulidings and other Improvermnents that are located on Lhe property described in paragraph (A) of this section;

(C} Alirights In gther proparty that | have as owner of the properly describad in paragraph (A) of this section, Thesa rights are known as “easements, ights
~and appurtenances atiached to ihe property”,

(D) All rents or royaities from the property described In paragraphs (A} and (B) of this section;

(E} All mineral, oit and gas rights and profits, water rights and water stock that are parl of the property described in paragraph {A) of this section;

{F} Allﬂghls.thnllhavalnmaIandwhichli-uhﬂwstmatanrmadsInmm.mmﬂh.mnwnpemmnbadhwamwﬂmm;

(G} Allfixtures that are now or in the future will ba on the property described in paragrapha (A) and (B) of this saction, and all replacaments of and additions
“tothose flxtures, excapt for those fixturas, replacements or additions that under the law are “congumer goods™ and that t acquire more than twenty {20)
daye after the date of the Agreement

iH} Al of the rights and property described in paragraphs (A) through (F) of this section that | acquire in the futurs,

[1] All repiacements of or additions 1o the property described in paragraphs {B] through {F) and paragraph [H] of this saction; and

W} Nljudgmunh.nwmduandmmmmmnprmmhparmplu[A]Wmmh{l]dﬂﬁaacﬂmhasbmmndummdnt
damaged in whole or in part {incluxiing proceeds of insurance); provided, however, that any sum raceived by Lender will be applied 1o any amounts
which | owe under 1he Agreement,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORAOWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except for the “exceptions” iisted In the description of the Property: [A) | lawfully own the Property, (B] | have the right 1o morigage, grant and
convey the Property to Lender; and (C) there ars no outstanding claims or charges againat the Property.
| glve a general warranty of tithe 10 Lender, This means that | will be fully responsible for any losses which Lender suffers because someone other than

*  myself has some of the righte in the Froperty which | promise that | have. | promise that | will detend rmy ownership of ihe Property against any claims of such
rights. .

nof b
[ promise and 1 agres with Lender as follows:

- 1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
_ PAYMENT OBLIGATIONS
"o iwillprmpﬂypwtuundormndm:uﬂmmmMrmwmwwmmuﬂuﬂhmwww
{"s,  amounts expended by Lender under this Morigage.

k. e

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unlmlhllawruqulruanm::hmuﬂm.meapﬁymhdmymmummmeuaer1Mhh
following ordar and for the iollowing purposes:

(A} Firstio pay finance charges then due under the Agreement; and

(B} Next, to late and other charges, ¥ any; and

{C} Next, to Landar's costs and axpenses, i any; and

(D) mnmmywmmmmwmmmmmmmam

1. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
C\) Iwlllpnymlmu.amm.andwwmmmmmmmodmmP:Mnndmltmbummthmmm.lﬂm
Q) muhupnwanhduaundarnwhuuﬂimnhnmﬂmhﬁopﬁwwmmpaygromdmﬁtlmﬂdmunhhnpoﬂmlmdommmmw
(- wharnthwaradua.dlrmbmmmmﬂhdhm[hmiuumw.m'mrd"pulon"mmwp«m.mqmm,mmﬂnlnuﬂmﬂy,nr
nthmparty.]Umrmuﬂlﬂlnmwnmmbhmmulmmmw
g Anyclalm.d&mmdnrchwhutinmlnahltprmmﬂunobﬂgdmhumtbommudhhmnnn“hn."mnwonwymnrmlll
IIanlaunhwtlhlFrnpanymunuyhuupeﬂutmmmm.Hmw.mmwdnumlmamhuﬁwuwmmmmlw.h
oy wrﬂlnn,tnmytrﬁnhllwmwhhhmmuﬂummmmwhmhMImhmMnﬁWm{b}Lhmﬂdm.
s @ argunnrdefnndmlnﬂtm:upuriurminnIlw-uiuumdmmamemmmwmmmmedMmem
given up. _
o Condominium Assessments
HmquportflnnludaumltinncmdoninmMImwmmMMMﬂWWWMWMmm
g nrganizuﬂmthnlpwmmMMPMMMMEWﬂMMM“mM"
4.

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} CGenerally
IwillohtlinhunrdmmhmﬂmwmmmmmummmhMWuﬂmwmmPropmy.mmm
cwlulmquganmwm.hm“nwmndw“wm"hnzudmpalidu. and other hazards for which Lander
requires coverage. The nsurance must be in the amounts and for the periods of ime required by Lender. Lander may not require me ic obiain an amount of
coverage that is move than tha value of all buikiings and other improvements on the Property.

| may choose the insurance company, but my choice is subjectto Lender's approval. Lender may not refuss 10 approve my choice uniess the refusal is
reasonable, All of the insurance policies and renewais of those policies mustinciude whal is known as a “standard morigages clausa™ 10 protect Lender.
Thafnmdnnpdmmuuhrmdﬂmwbampﬂbbhmiwﬂhmmriﬁlhhddhpm-ﬂmh

Iwlllpaymapmnk.unmnmtMWMMWMMMMMWE;WMHHWW“MJLMMIHI
promptly give Lender all receipts of paid premioms and all ranewai nolices that | raceive.

Htherels a loss or damage toths Pm.tﬂwmmmmwmimmmwmhuwwm
the [oas or damage occurrad, then Lender may do 80.
Thuamuntpnidbymm“uumpmyhw"m"mpwﬂhmummmmnlmhmﬂﬂwuﬁh
Agreemeni and this Morigages, uniass Lender and | have agreed o use the procaeds for repairs, resioration or gtharwise.

The Lender has the authority to settle any clalm for insurance benefits and to collect the proceeds. Lender then may usa the procasads 10 reduce the amount
thallmwmmmmwwuﬂUﬂWmhermhﬁmuMwmh
Hanrproceedumcmﬂhmmmmulmhmmhmmlmﬂmmynmmﬂmm-mndanynl
my monthly payments under the Agresment and this Morigage. However, Lander and [ may agree in writing to thoss delays or changes.

If Lender acquires the Property by purchase st foreciosure sale, all of my rights in the insurance policies will balong i Lender. Also, all of my rights in any
proceads which are MWQWMMMMWHMMLMﬂWhLm. However, Lande’s rights in
those procesds will not be greater than the amoun that | owe to Lender under the Agresment and under this Morigage.

(B} Agresments that Apply to Condominiums

{i}r umwwmm.wmcmdmmmﬁmmnmmmmmm-mwmmymm”mm
Condominlum Praiacl.Thllpoﬁcywilbaulladh"mlﬂarpoﬁcy."&muMMpﬁthmwmmwwh
this Paragraph 4: [nlmrnhligaﬂonhnhuhwhknphaznrdmmmmehmw{b}Hm&anmnﬂnqhmﬂ
proceads, batwean [1) the termas of this Paragraph 4, and {2) the law or the terms of the deciaration, by-laws, reguiations or other documants cresting or
governing the Condominium qummmﬂmmsmmwwwm;mumlﬂwgmmmwh
master policy Is inlerrupled or terminated. During any time thal ihe master policy 8 not in slfect, the lerms of {a) and (b) ol ihis subparagraph 4{B) (1) will not

!

{ii} HﬂFthchmIlmﬂinlmmMHHMMMHMMhdeWMthHMM
Proparly.IglvemermyrlghtstnthouMMthWhMWﬁH}MﬂMMHWNﬂMMh
mdunahnmﬂﬁuﬂmtandurmdorﬂuMmdmﬂuﬂMoﬂgﬂo.HwﬂMMMMhMMImn
Lundafhub-unpaidinhJI.thtramalningpramwilhapauhm.muudwhmmmmulmmLMﬂMhll

mmmmhuummmwmm.Iw.mmw

oLy
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m“:":'wm"'m MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A} Agresmenta sbout Maintaining the Property and Kssping Promises in Lease
Iﬁlmhwmmw.lﬂmmwwmcwmw.wlenmﬂowhﬁmmm.llﬂum“
bist am a tanant on the Property, | will fulll my chiigations under my laase.

(8) Agresments that Apply to Condominiums
_thuFropnﬂyhlunlthlcondonﬂrﬁumPwlmmmlﬂlﬁwﬁummmmw4mwwmwm
nrmﬂmmmar.‘.ondominhmPMM.IHMMMPMMMMMMMWmwv[hmu"puﬂmﬂr
mmj.lﬁlmwmmmumnmwmmmmmm:mnmmm-:
{l]l.WMM¢WHMHhmmPMMHWHWHMWH
ib) mmmcwhmmw-mwmﬂummmmwm“mmum

documaents that create or govermn the Condominium Project, including, for axampie, & change in the percentape of ownership rights held by unit
I owmers in the Condominium Project, and
{€) AWWNMMhmmmmbmﬂmﬂhmm

repais. |
1wmmnmwmmm:mmmmmﬂmm‘wmmmwammwﬂ
prouciundurhr.mlduMkupmplmnmmMmmmmMMﬂmmmdﬂMhmum
WLmdﬂ.Hm.melwwhmndeMmmmtnuhmm
MMWMMMHWEWMMMh&n

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

It 1 sell of ransfer ail or pert of the Property or any rights in the Proparty, Lender will require immaexiate Payment In Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon ma, upon my heirs and my legal representatives in the event of my death, and upon anyone who
obtains my rights in the Property.
Landurmayallowlpurlmwhoiakummyrlgmmoﬁgmmddaymhchwmmamﬂmwwdwmwm
under the Agreement or under this Morigage. Even if Lender does this, however, that person and | wilt both still be Jully obligatiad under the Agreement and
ummhwmmmmmMmmmwmmmmmmmwu.wm
Iakumrmvrinhunndobilgaﬁms.wnnﬂund«huquaﬂadndhdumLmdmﬂnuh-wquhthawwmehnmhnﬂ
fuifiiling obligations under the Agreement or under this Morigage, even if Landar is requestad b do s0.

CONTINUATION OF LENDER'S RIGHTS

Evmﬂmﬂardmnmumﬂmwmﬂmmmwmwummm.mmﬂmudmm
and may axercise and snforce them in the future. Even # Lender cblains insurance, pays taxes, or pays other claims, charges or lens againgt the Property,
Lender wili stiil have the right 1o demand that | make immediate Payment in Full of the amount that | owe to Lender under the Agraement and undar this

LWSAMWMMMMWWMMM@W!WW
EmhdLawimmmmum.mmmwm“umdmmuﬂuwamﬁﬂm
rights under the law, one at a time or all at once.

if more than ons parson signs this Morigage as Borrower, each of us s fully cbigaied 10 keep all of Borrower's promises and obligations containad in this
Mnﬂgm,Lond-rmlymnuLuru:br‘lMMMWWMHHMﬂMHduw.MmMmmﬂ
us may be required to pay alil of the amounts owed under the Agroement and under this Morigage. However, § one of us doss NOt sign tha Agreement, then;
[Aimntmmmulbimmmmmhmmnm':mmmthwmnmﬂﬁtwlndta}mﬂmhm
personalty obligated to make payments or 10 acl under the Agroement or under thias Morigags.
Thunapuon:u-dﬂuudﬂWmhMmﬁ.anﬁththMhmﬂmm

LAW THAT GOVERNS THIS MORTGAGE
ThlIuwmatappliuhhplmihmlmPthwﬂwmw.MththMﬂwmw ¥ any
umnfmhmmumwdﬂuﬁammwmmuuuw.dﬂwmﬂmmwwdmwﬂﬂmnuhhmnllwclnbt
given aﬂ-ciwmmwmmmmmwmdeWduwmwmmmmmwm
the remaining terms, and the remaining terms will atil be enforced.

L b 1‘11- .

\%‘-” By signing this Morigage | agree io all of ihe above.
'I.,\:*r. L]
& oW % /
AT\ © % A
g:_ﬁgi}%f\\ \‘3‘6 e Mar ambers, Jr. _
o Q\‘\ j" Q;;:.'i:‘ ' za 3 ars
($ ) 75 i(ﬁ* .
;73 e
g ,;?';p » 1. Desd Tax —
i 2 Mig Tax
;o 3. Recording Fee
N 4. Indexing Fos
. R —- P 1
L r ' u«- W
STATE OF ALABAMA ’ P P ————Ye ¥ AP
COUNTYOF Jefferson ) Total
i the undersigned 2 Notary Public in and for sakd County, in said Stale, horedy certfy that
_Joe Mark Chagbers, Jr. and wife, Flizabeth M, Chambers , whose namels) —__are
signed 1o the foregoing instrument, and who . AL& known 10 ma, acknowiedged belors ma on ihis day thal, being Informad of tha contents of
this instrument, —_they sxeculed the same voiuntarily on the day the same bears dele.

Given under my hand and oficial ssal this — 19th _ dayof —__Maxch 10.90

Mr i I : 1:,,‘; .ﬂﬁ-'_-h.l"‘.‘:::;ﬂ_p.- E..pn,... e - ,. — r“_ &%M
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