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tTHIS MORTGAGYE {"Sacurli. nutrumenl."} 15 Eiven March 15
19...90 The grantor in .. NOTMAN M, Ge orge, Jr. dnd wi %ErPatrlclaP ..... George T

gah:hdg umuﬂar:i‘d unulmh

["Lenrh..r '.II.

Mortgage Corporation
under the Iuws of . the gtate..gf Mabam rs
South, Ste. 100, Birmingh ‘

Borrower owes Lender l.hu EI‘II‘IL]EHl sum ufmm ﬂﬂm m mflﬁﬁ

.............. e radaraedrar s n i A . Dollary {1).S. §.. IU'U' UUU Uﬂ ). Phis debit is ewdenrml h:,r Ihrrruwar 8 nole
dutid the same date as l.his Bucunly [nHtBPmET {*Nntfubdvhlt,h ]1r-:w1dﬂs I'ur munlht;r paymends, wilh Lhe Tutl debt, if not

piid earlier, due and payable on . .. This Security Inslrument
socuras (o Lﬂnder {u) the rﬂpﬂymﬂnl. of the debl evidenced by the Nul.u wlth mlerﬂut and nll renewills, exlensions and
nmodifications; (b) the payment of ull other sums, with interest, udvunwd under paragraph 7 1o protect the securily uf this
Security Instrument; and (c} the performance of Borrower's covenants and sgreemients under this Security Instroment and
Lhe Nole, ¥or this purpose, Borrower does hereby moripape, granl and cnm o Lander and Lender’s successors and
aszigng, with power of uuln, the following deacribed property localed in . . County, Alabuama:

A parcel of land in the Northwest 1/4 of the Southwest 1/4 of Section 31,
Township 21 South, Range 2 West, Shelby County, Alabama, described as follows:
Oommence at the Northeast corner of said 1/4 1/4 Sectinn; thence run South 05
deqg. 01 min. 42 sec. East 1024.88 feet; thence run South 88 deg. 53 min, 41
sec. West 1069.36 feet to the point of beginning; thence continue last course
206.0 feet; thence run North 04 deg. 53 min. 00 sec. West 515.49 feet to a
point on the South right—of—-way of Buttercup Lane; thence run North 88 deg. 55
min. 00 sec. East along said right—of—way 296.0 feet; thence run South 04 deq.
53 min, 00 sec. East 515.40 feet to the peint of beginning; being situated in
Shelby County, Alabama. Also, a non-exclusive easement for ingress, egress and
utilities, 60 feet wide, adjacent to the North side of the above described
property and running West to Shelby County Highway No. 107,

352 6 ,aml whnua mldreuu IH

The proceeds of this lcan have been applied on the purchase price of the herein
described property.

—_—.

Rmte 5 Bax 353 C-l !-bnteuallc:

which has the ﬂd{lreaﬁq uf ... rerretn frrererrarearbRIresrarErerTirrarary tenen Cretvatnenensnrnrnaninney
[Elruut] ! lGllvl
Alnbamna 35115 ceareees ("Property Address”);
{2y Codu]

TOHAVE ANDTO HOLD this property unio Lender and Lender's successors and assigny, forever, logether with all
Lhe improvemenls now or hereafler erecied on the property, and all casements, righils, appurienances, renls, voyalties,
minaral, oil and gas righis and profite, water rights and stock and all ixtures now or heresfler a part of the properly. Al
replacements and additions shall also be covered by this Secuvity Instrumeni. All of the foregoing is relerced to in Lhis
Securily Instrument as the "Properly.”

BORROWER COVENANTS thal Borrower iy Inwflully seised of the extute hereby conveyed and has the right W
mortgage, pranl and convey the "roperty and thal the Properly 12 unencuembered, except for encumnbranees of record.
Burrower warranly and will defend genecatly the Uille Lo the Property agatnst adl cluims and demands, subjecl to any
encumbrancas ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limiled variations by jurisdiction to constilute a uniform securily inatrument covering real properly.

ALABAMA -single Family —FNMAFHLMC UNFORM INSTRUMENT FORM 3001 4/87
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, UNIFORM COVENANTS. Horrower and Lender covenanl and agree ay Follows:

- 1. E'Pﬂjmﬂnl. of Principal and Interest; Prepaymeni and Late Charges. Horrower shall promplly pay when due
the principal of and intereston the debt evidenced by the Note and uny prepayment and lute charges due under the Note.

. . 2. Funds for Taxes and Ingurance. Subject to applicable law or Lo a wrillen waiver by Lender, Borrower shall pay

Lo Lender on the day monthly payments are due under the Nole, untit the Nole is paid in full, a sum ("Funds”) equal to
one-twelfth oft |, (a) yenrly taxes and assessmenis which muy atiain priority over this Security Insirumenl; (L) yearly
icasehold paymenls or ground renis on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, ifany. These ilems are called “escrow items.” Lender may estimate the Funds due on Lhe
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institulion the deposils or accounls of which are insured or guaranteed by a finderal
or atate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay Lhe escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower intereat on the Funds and applicable law permits [ender to make such u charge. A charge assessed
by lender in connection with Borrower's enlering into this Security Instrument to pay the cost of an independent Lax report-
ing service ghall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
Lhat inlerest shall be paid on Lhe Funds. Unless an agreement is made or applicable Jaw requires inleresi Lo be paid, Lender
shall not be required to pay Borrower any interestor earningson Lhe Funds. Lender shall give to Borrower, without charge,
an annua! accounting of the Funds showing credits and debits to the Fundx and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security [nsirument.

If the amount of Lthe Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required fo pay the escrow ilems when due, Lhe excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the defliciency in one or more payments as required by lender.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by lender, | #nder shall apply, no later
than immediately prior Lo the sala of tha Property or its acquisilion by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

8. Application of Paymenta. Uinless applicable law provides otherwise, all paymenls received by Lender under
paragraphs 1 and 2shall be applied: first, tolate charges due under Lhe Note; second, o prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, 1o interest duc; and laul, to principal due.

4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold puyments or ground rents, if any.
Dorrower shall pay these obligations in the manner provided in paragraph 2, or if nol paid in that manncr. Borrower shali
pay them on time directly w the person owed payment. Borrawer shall promplly furnish to Lender all notices of amounis
to bo paid under this paragraph. 1f Borrower makes Lhese payments direclly, Borrower shall prompily furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: {a)
agrees in wriling to tha payment of Lhe obligation secured by Lhe lien in a manner acceplable Lo Lender; () conlests in gnod
faith Lhe lien by, or dafends againat enforcement of Lthe lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of Lhe lien or forfeiture of any part of the 'roperty; or (c) securexs from Lhe holder of the lien an
agroement aatisfactory to Lander subordinating thelien to this Security Instrument. ITLender delermines that any part of
the Property is subject 1o a lien which may attain priority over this Securily Inslrument, lender may give Borrower &
nolice identifying the lien. Borrower phall satisly the licn or Luke one or more of Lthe uctions set forth above wilthin L) duys
of tha giving of notice,

5. Hazard Insurance. Borrower shall keep Lthe improvementa now exisling or hereafler erecled on the Property
insured againsllogs by (ire, hazardsincluded within the term "extanded coverage” and any other hazardx for which Lender
requires insurance. "This insurance shall be maintained in the amounis and for 1he periods that Lender requires. The
insurance carrier providing the insurance shall e chosen by Borrower subject to Lender's approval which shall not ba
unreasonably wilthheld,

All ingurance policies nnd renewals shalt be acceplable 1o Lender and shall include a standard morigage clause,
lender shall have Lhe right Lo hold Lhe policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In Lhe event of loss, Borrower shall give prompl notlice W Lhe ingurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restaration or repair
of Lthe Property damaged, if the regtoralion or vepair is economically feusible and Lender’s security is nol lessened. [Fthe
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, wilh any excess paid to Borrower. IF
Burrower abandons the Property, or does not ungwer within 30 duys a notice from lLeader thal the insurance carvier has
oflered Lo selile a elnim, than T ander may collact the insurance proceeds. Lander may use Lhy proceeds W repair or rastore
the Property or Lo pay sums sccured by this Securily Instrument, whether oy not then duc. 'The 30-day perind will begin
when Lhe potice ig given.,

Vnless Lendoer and Borrower alherwise agree in wriling, nny application of procecds o principal shall not extend or
postpone the due date of the monthly payments referred Lo in puragraphs 1 and 2 or change the amountaf the payments. I
under paragraph 19 the Properly is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Proparty prior Lo the acquisilion shalf pays to Lender to Lhe extent of Lhe sumy secured by Lhis Securily
Instrument immedialely prior to the acquisition,

6. Preservation und Maintonance of Properly; Leascholds. Borrower shall nol destroy, damage or subslanbially
change the Properly, atlow the Property to deteriorale or commit waste. 11 this Security Instrument is on o leaseheld,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee Lille Lo the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Properly; Morigage Insurance. If Borrawer fails te perform the
covenants and agreements contained in this Security Instrument, or there is » legal proceeding thal may significantly affect
l.ender's rights in the Property (such as a proceeding in bankrupicy, probale, for condemnation or to enforce laws er
regulations), then Lender may do and pay for whatever is necessary Lo protect the vilue of the Property and Lender's righls
in the Property. lender’s aclions may include paying any sumas secured by a lien which has priorily over this Securily
Instrument, appearing in court, paying reasonable attorneysa’ fees and entaring on the I'roperty to make repairs. Allthough
l.ender may lake sclion under this paragraph 7, Lender does ot have to do so.

Any amounts disbursed by Lender under thia paragraph 7 shall become additionnl debt of Borrower secured by Lhis
Securily Instrument. Unleas Borrower and Lender agree toother terms of payment, these amounts shall bear interest from
the dute of disbursement al the Note rate and shall be payable, with inlerest, upon notice from Lender Lo Borrower
Initial(s) Page 2 of 4 Form 3001 4/87
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" If Lefder required mortgaye insurance su # condition of making the loan secured by this Security Instrument,
Borrotver shall pay the premiums required to maintain the insurance in effect until such time as the requirement for Lhe
insurance terminates in accordance with Berrower's and Lender’s written agreement or applicable law.

8. Inapection. Lender or its agenL may make reasonable enlries upon und inspeclions of the Property. Lender
shall give Borrower nolice at the Lime of or prior 1o an inspection specifying reasonable csuse for the inspoction.

" 9, Condemnation. The proceads of any award or claim for damages, direct or consequentiul, in connection with
any condemnalion or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby
assignad and shall be paid to Lender.

' _'lﬁ the event of a total taking of the Property, the proceeds shall be applied 1o Lthe sums secured by this Security
Instruinent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; (a) the wtat amount of Lhe sums sccured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrowar.

If the Propertly is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers Lo
make an award or seltle a claim for damages, Borrower fuils Lo respond to [.ender within 30 daya afler Lhe date Lhe notice is
given, Lender is aulhorized to collect and apply Lthe proceeds, alits option, either to resloration or repair of Lhe Property or
to the sums secured by this Security [nstrument, whelher or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2urchange the amount of such payments.

10. Borrower Noi Released; Forbearance Dy lender Nol a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower sha!l nol operale Lo release the liability of the original Borrewer or Burrower’s successors in interest.
Lender sha!l not be required 1o commence proceedings against any successor in interest or refuse Lo exlend ume for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successers and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
Lhia Security Instrument shall bind and benefit Lhe successors and assigns of Lender and Borrower, subjecl Lo the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing Lhis Security Instrument only Lo mortgage, grunt and convey
that Borrower's interest in Lhe Properiy under the termas of Lhis Security Inslrument; (b) is not personally obligated Lo pay
the sums secured by this Security Instrument; and (c) agrees Lhat Lender and any other Borrower may agree (o extend,
maodify, forbear or make any accommodadlions with regard Lo the terms of this Security Inslrument ar the Note wilthout
thal Borrowar's consent.

12. Loan Charges. Il the loan secured by Lhis Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally inlerpreted so thal the intercst or other loun charges collected or Lo e coliecled in

connection with the loan exceed the permilted limits, then: (a) uny such loan charge shall be reduced by the amount
necessary Lo reduce the charge Lo Lthe permitied limit; and (b) any sums alreaily collected from Borrower which exceeded
permitted limits will be refunded Lo Borrower. Lender may choose W make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, Lhe reduction wilt be treated as a
partial prepaymenl withoul any prepayment charge under the Note.

13. Legislation Affecting l.endar's Rights. If ennctment or expiration of applicable luws has the effect of
rendering any provision of the Note of this Securily Instrument unenflurceable according to its terms, Lender, atits oplivn,
may require immediato payment in full of all sums secured by this Secuvily Instrument and may invoke uny remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Nolicos. Any notice Lo Borrower provided for in thiy Security Instrument shall be given by detivering it or by
mailing it by first class mail unleds applicable taw requires use of another methed. The nolice shnll be directed to the
Property Address or uny olher address Borrower dedignales by notice to Lender. Any notice Lo Lender shall be given by
lirst class mail to Lender's address stated herein or any oiher uddress Lender designates by notice W Burrawer. Any nolice
provided for in this Securily Inslrument shall be deemed Lo huve been given to Borrower or Lender when given as provided
in Lhis paragraph.

15. Coverning Law; Sevorabilily. This Security [nstrument shall be governed by federal luw and the law of Lthe
jurisdiction in which the Properly is located. In the event thut any provision or clause of thig Security Instrument or Lhe
Note conflicly wilh applicable law, such conflict shull not affect other provisions of Lhis Security Instrument or Lthe Nuie
which can be given effect withoul the conflicling provision. Ta this end the provisions af Lthis Security Insterument and Lhe
Note are declared to be severablo.

18. Rorrower's Copy. Borrower shall be given one cunformed copy of the Nole and of Lhis Sceurily Instrument,

17. ‘Pransfer of the Properly or & llencficial Inlerest in Borrower. 16 all or any parl of the Properiy or any
intorestin it ia sold or teansferred (or it u beneficial inicrest in Borrower i solid or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Sccurity Instrument. However, this oplion shall not e exercised by Lender il exercise is prohibiled by
federal law as of the date of this Security Instrument.

Ifi.ender exarcises Lhis oplion, Lender shalt give Borrower nolice of aceelerativn. The notice shall provide a period
of noL less than 30 days from the daLe the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay Lhese sums prior Lo the expiralion of this peried, Lender muy invoke any
remedies permitted by this Security Instrument without furlher notice or demand on Borrower.

18. Borrower’s Righl o Reinslate. If Borrower meets cerlain conditions, Barrower shall have the righl to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specifly for reinstatement) before sale of the Property pursuant 1o any power ef sale contained in this
Securily [nstrument; or (b) entry of u judgment enforcing this Securily Instrament. hose condilions are Lhat Borrowar:
(n) pays Lender all sums which then would be due under Lhis Securily Instrument and the Nuie had no acceleralion
occurred: (b) cures any defuull of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this
Security Ingtrument, including, bul not limited 1o, reasonable attorneys’ fees; and (d) Lakes such aclion as Lender may
reagonably required to assure thal the tien of thiz Security Instrument, Lender’s righls in the Properly and Borrower's
obligation to pay the sums secured by this Security Instroment shall continue unchanged. Upon reinstutement by
Horrower, this Security Instrument and the obligations secured hereby shull remain fully effective us if no ucceleration bhad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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" 1“ NON-TINIFORM COVENANTS. Barrawer and Londer Turther covenint nad agroe as fullows:

19. Acceloralion; Romedies. Lender ghull give notico to Borrower prior Lo accelaration [vllowing Borrower's
breuch of any covenani or agroamend in this Securily [Instrument (bul nol prior Lo acceleration under parngraphs 13 and 17
unlegs applicable lnaw provides otherwise). ‘The notice shall apecifly: (a) the defaull; (b) Lhe aclion required o cure Lhe
dofauli; (c} a date, nol less than 30 days from the dale the nolice is given Lo Borrower, by which the default must bo cured;
and (d) that failure Lo cure Ltho defaull on or bufure Lhe date spocificd in Lhe nolice may resull in acceleralion of Lhe sums
pocured by Lhis Security Enstrument and sale of Lthe Properiy. ‘I'he nolice ghall further inform Borrower of Lhe right o
roinslate after acceleralion and the righi Lo bring a courl aclivn Lo asserl the non-exislence of a defaull or any olher
defunse of Rorrower Lo accoloralion and sale. IfLhe defuullis not cured on or before the dale spacifiod in the nolice, Landar
al its option may require immediale payment in full of all sume socured by this Securily Inglrument withoul furthor
demand and may invoke the power of sale and any other remodies permilled by applicable law. Lender shall he enlitled to
colloct all expensos incurred in pursuing Lhe remedies provided in thig purapraph 19, including, bul not limiled Lo,
rousonsable allorney’s fees and coals of Llle evidence.

I lender invokes the power of sale, Lander shull give u copy of a notice Lo Norrower in Lhe manncr provided in

paragraph 14. Londer shall publish the nolice ol sule once 8 week for three congecutive weeks in a newspaper published in

.......................... County, Alabama, and thercupon shall sell the Properiy Lo Lhe highesl bidder al public
auclion at the front door of the Counily Courthouse of this County. Lender ghull deliver Lo Lthe purchaser Lender’s doed
conveying the Praperiy. Londer or its designee may purchase Lthe Properly ul any sale. $orrower covenanis und agrocs
that tho proceeds of Lhe sale shall be applied in Lhe following ordor: (u) Lo all expenses of Lthe sale, including, bul nol limiled
to, reasonable allormeys’ foes; (b) Lo all sums secured by this Socurity Instrumend; und (c) any cxcess o Lhe person or
persons legally enlilled to il.

- 20, lender in Possession. Upon acceleralion unider paragraph 19 or abandonment of the Properiy, Lender {in
person, by agent or by judicially appointed receiver) shall be enlitled Lo enter upon, lake pessession of and manage Lhe
Properiy and to collect the rents of the Property including Lhose past due. Any rents collecled by T.ender or Lhe receiver
shail be applied firstl Lo payment of Lhe costs of management of Lthe Proporty and colleclion of rents, including, bul not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable allorneys’ fees, and then 1o the sums secured by
this Security [nstrument.

21. Raelease. Jpon payment of all sumg secured by this Sccurily Instrument, Lender shall release Lhis Securily
Instrument withoul charge to Borrower. Borrower shall pay any vecordation costs.

92, Waivers Borrower waives all rights of homaslead exemplion in the Property and relinquishes all rights of
curlesy and dower in the Properly.

23, Riders Lo this Becurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreementsof each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ay if the rider(s) were a parl of this Security
Insirument. {Check applicable box{es)]

Adjustable Rale Rider Condominium Rider [[] 2-4 Family Rider
. [JGraduated Payment Rider | Planned Unit Development Rider
[] Other(s) [specify]

" BY SIiGNING BELOW, Borrower accepts and agrees o the lerms and covenanls contuined in this Security
Instrumeni and in any rider{s) execuled Borrewer and recorded with t.

"n'ﬂfii:l'mrsman:1

STATE OF ALA. SEELBY (o,
I CERTIFY THIS - : . (Seal)
_I_“"_T”,"_JI'_HE.T_Rt”,rt”f.w'q;g,.rrr-.&:tf.u..uu...-.... S g 'ﬁ; ‘%Eéér ":j'"” . .“““"““"""":.ﬁ-'m

OOMAR20 MM 85| N\ flledea ( KLELAGR. . (o
J Patricia P. George = Bottower

'- --g"‘"'-f:""i'*"-- LA 'i':-..u.;m.i,.;g'-ﬂ Bolow This Ling For Acknowiodgmond]
JUUGE OF FROBATE

STATE OF ALABAMA

QOUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Norman M. George, Jr. and wife, Patricia P. George whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 15th day of March, 1990. .
: ¥

My Essinn Expi res ; Y Commission Expires October 23, 1993

THIS INSTRUMENT PREPARED BY: Courtney H. Mason, Jr.

Pago 4 ol 4 Form J001 487




