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72-807512 MORTGAGE EXTENSION AGREEMENT
| * ON AN ADJUSTABLE RATE MORTGAGE

' THE STATE OF ALABAMA,

. Shelby County. ]

KNOW ALL MEN BY THESE PRESENTS: ThaL whe.L"ea: The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, ia now the nwﬂer of J;;hat certsin mortgage hntetnf?m executed by
_Craig A, lamar a/k/a Craig Allen Lamar and Wifé Loray M. Lamar a/k/a Loray Moore Lamar

to_ First National ank of Columbiana _
which mortgage is recorded in the Probate Office of Shelby Cuu'nl;y. Aiabama, in Volume

Deeds and Mortgages, and is alao the owner of the indebiedness secured by said mortgage, the amount of the principal indebledness
37.,405.69 . ang. 20V interest which may have acerued due to
e payments for you on this date 1-26-90 in the amount of $933.34
WHEREAS the undersigned : : amar alk/s : Al1le Yz = _Le
nLeaEyolfpare Lamar.  gubject to said debt and mortgage, of the property described in and conveyed by said mortgege, and

they requestad the Mortgagee to grant an extension of time of payment of said mortyage indebtadnesa so
as to make the same payable as hereinafter set forth, and the Morigagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises am:‘l' to evidence the agreement of the parties, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as follows:
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thereby secured being n
the Fextensinniugwt"nes
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WHEREAS, on the 24th day of Dec. 1988, Craig Allen Lamar and wife Loray Moore Laamar
executed a mortgage and a promissory note to the First Natlional Bank of Columbiana in
the principal amount of $§ 37,863.17, which sais sum was payable in 180 installments

of $466.67 each; saild installments commencing on the 23rxd day of Jan. 1989. WHEREAS,

2 of said payments in the amount of $933.34 were due on the 23rd day of DEC/Jan, 1989-90
and sald debtor desires to have the time of payments of saild installments extended to t
the 23rd day of DEC/JAN. 2003-2004; and WHEREAS, said Bank does agree for the date

*Fjur the payments of sald installment to be extended as provided for above.
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= The Mortgagee has granted the extension of the time of payment of said murt%nge indebtedness upon the following
eanditions: (1) the property described in said mortgage is owned by the undersigned subject to the debt and morigage here-
fibove described; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
morigage indebtedneas hereinabove described; (3) this extension agreement shall have the effect of confirming unto the Mortgagee
herein named {whether such Mortgagee be designated in the morigage hereinabove described or has succeeded to the righis of the
Morgagee ‘ﬁ the transfer and sssignment of the Mortgage indebtedness ) eveiy right, privilege and benefit conferred upon the Moriga-
geein said Mortgage; (4) said mortgage shall be and continue a first lien on the property described herein; (5) said morigage and all its
covenants terms and conditions shall remain in full force and effect except az herein modified; (6) this i
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is instrument shall be of no

effect unﬁl approved by aaid Murtg%gan; (7) the acceleration provisions in said mortgage remain unmodified by thiz agreement; (8}
If the original maker of the above debt or any other person, in any way or at any time, obligated to pay said original debt signs
thia agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREOF __we have hereunto set  _onr h:nd__nBﬁ:eal a_ this 24th
“day of ___ an, = 19

» , “ 1. '
S URAL AN AV , ALY , £W L. 8.

Crai¥ A, Lamzaf a/k/eé o raig Alleg Lamar L S
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We hereby approve the above extension and agree tc same.

N8 C. | THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA
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MNMata:r ifywiginal malary and nnﬂnrﬂf__ should endorse the new notes. )
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STATE OF ALABAMA, SHELBY COUNTY

1, the undersigned authority iﬁ ﬁnd for said County in sfnid Sta'ta, hereby certify that Graig A. lLamar H_ﬂﬂ_ﬁ
Craig Allen Lamar ,n4 yife Loray M. Lamar A/K(A.}eggy Moore Lamar thex .i.. ihe foregoing agree-

ment, and who Are -~ known to me acknowledged before me on this day that, being informed of the contenta of
the agreement,...—are._ execuied the same voluntarily on the day the same hears date.

Given under my hand and official seal, thie 26th !* day of January .

% (ﬂ %t&r}r Public
STATE OF AL A. SHELBY EL -
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“H I, the undersigned authority in and for said County and State hereby certify that _ J_ D Wyatt
s
=

i whmﬂ name as Senior Vice president

of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
to me, acknowledged before me on this day thal, being informed of the contents of the agreement, he, as such officer and with

full authnnty, executed the same *vmliu.u'l.i:su'll:l..Ir for and as Lhe act of said bank.

26th

day of JAnuary
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