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Is instrument prepared by

COMMUNITY BANK

STATE OF ALABAMA ) R A P 0 BOX 370
REAL ESTATE MORTGAGE ,
COUNTY OF SHELBY ) | | ONEONTA,AL 35121

| : i
. t
KNOW ALL MEN BY THESE PRESENTS, that  CHOICE BPILDEES. INC.
| b ;
{hereinaftar called the Mortgagor; for and in conslderation of Ilndallbléﬂl'llﬂﬂs to COMMUNITY BANK, ONEONTA,ALABAMA

—_— i —mum

a banking corporation (hereinafter called the Mortgages)in thh sum bf $| 240,000.00

TWO HUNDRED FORTY THOUSAND DOLLARS & 00/ 100%—?- ., - ———— ———mm o eeceeeeen=  DOHArS

as evidenced by a promissory note of even date herawlth'payable_ to .!ihé jrd:a'f of COMMUNITY BANK, ONEONTA,ALABAMA

. . I : .
which baars interest and ls payable according to the terms of sald nqtﬁf ndfwhich has a final maturity date on the 24TH day of

R |
MAY , 1990 , whichmay be extended by h:ir.}arlies hereto and in considaration thereof, and in ordar to secure

the payment thereof, and of any other obllgations and indebtedness of Mortgagor to the Morigagee, due or to become due, now existing
or hereafter coniracted as maker, sndoraer, guaranior, surety, cdndltlnn:a_l vendee of otherwise, all of which obligailons are hereinafier
raferrad to as ''said Indebtedness,” said Mortgagor does hereby grant, bargaln, sell and convey unto the said Mortgages, the following

described property situated in SHELBY Count y, Alabama, ta-wit:_

LOT 3011, ACCORDING TO THE SURVEY OF RIVERCHASE jCOUHTRY CLUB, 30TH ADDITION. AS RECORDED
IN MAP BOOK 13 PAGE 88, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; FEING SITUATED
IN SHELBY COUNTY, ALABMA. MINERAL AND NINRING RIGHTS EXCEPTED.

togethar with the hereditaments and appurtenances thereto belonging. and also together with all equipment and fixtures now or hereafier
Installed thereln by the Mortgagor. -

TO HAVE AND TO HOLD the above granted property unto the sald Mortgagee, Morigagee's successors, helrs and assigns forever, and
for the purpose of further securing the payment of sald indebtedness and of any other obligation of the Morigagor to the Mortgagee, due or
to become due, now existing or hereafier coniracted as maker, endorser, guarantor, surety, conditional vendee or otherwise, the Mor-
tgagor hereby covenants that he is seized of sald real estate in fee skmple and has a good right to sell, cenvey and mortgage the same; that
the property 1s free from all encumbrances. -'

Mortgagor agrees to pay all taxes, liens or assessments heretofore or hereafter levied against sald property before the same becomes
delinquent and agrees to keep the Improvements situated thereon In a reasonable state of repalr and not to commit or permit waste upon
the premises and agrees not fo remove any fixtures. .

Mortgagor agrees to keep the improvements insured against loss or damage by fire, lightning and tornado for the fair and reasonable
insurable value thereof In companies saflsfactory to the Morigagee with loss, if any, payable to sald Mortgagee, as Mortgages’s interest
may appeaar, and fo promply deliver sald policies or any renewal of sald policies to the Mortgagee.

This mortgage shall be In default under this agreement and shall become immediately due and payable forthwith, at the option of the
Mortgagee, upon the happening of any one of the following events or conditions:

1. Upon the fallure or the Mortgagor to pay the indebtedness upon the due date together with all other charges and/or the fallure of the
Morigagor 1o make tha payments as provided in thia instrument and the Fromissory Noie exacuied simul tanaously nerewith.

2. Upen the fallure of the Mortgagor to insure the sald property or to dellver poticies of insurance to the Morigagee as hereln agread.

3. Upon the fallure of the Mortgagor to pay the taxes or assessments which may be assessed agalnst same as they becormne due and
payahle. o

4. Upon the fallure of the Mortgagor to pay any liens or claims which may accrue or remain on the said property.

5. Upon the Mortgagor causing substantial damage, waste, danger or misuse of said property. .

6. This mortgage shall become due and payable forthwith at the option of the Marigagee, if the Mortgagor shall convey away sald
premises or if the title thereto shall become vested in any other person or persons In any manner whatsoever or if the Morigagor causes
any cther encumbrance of or to the sald property. ;

Upon such defaults Mortgagee may, at |ts option, declare all obligations secured hereby immediately due and payable.

If Mortgagor fails to Insure sald property or to keep the same free from all llens which are or may become prior to the fitie of the Mor-
tgagee under this morigage, Morigagee may insure the same or pay said llens and the outiay, if either, shall become a part of sald in-
debtedness, and, at the option of the Morigagee, shall become Immediately due and payable.

This conveyance Is a morigage and upon payment of said indebledness with Iinterest thereon. and of any other obligation of the Maor-
tgagor to the Mortgagee, due or to bacome due, now exIsting or hereafter contracted as maker. endorser, guarantor, surety, conditional
vendee or otherwlse, all of which obligations are referred to as “said indebtedness”™ the same Is o be void; but if default is made In the
payrment of said indebtedness or any part thereof or interest thereon as the same matures, or If Mortgagor fails to keep and perform any
agreement hereln contained, then in either sald event, the holder of this mortgage may declare said Indebledness to be immediately due
and payable and may take possession of said property and either with or without taking possession of said property may sell sald property
at public outcry to the highest and best bidder for cash at the door of the courthouse s sald county atier having given notice of the time,
place and terms of sale by publication of a notlce thereof once a week for three successive weeks in some newspaper published in said
county, and at any sale under this mortgags, the holder of this mortgage may become the purchaser of said mortgage, and proceeds of
sale applled to the cost and expense thereof, including a reasonable attorpey’s fee, to the payment of sald indebtedness and advances with

Interest thereof, and any balance shall be payable to the Mortgagor. - g M é M‘j&}
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. State, hareby certify that

Mortgagor agrees fo pay any reasonable attorney's fee Incurred by the hoider of this mortgage In any judiclal proceading to which4he
holder of this mortgags is a party Involving the morigaged property, 1he lien of this morigage, or sald Indebtedness. including a pro-
ceading to foreclose this mortgage or to redeem therefrom.

The Mortgages may collect a {ate charge’, not t0 exceed two cents (§. Eli‘.l for each one dollar {$1.00) of each payment more that fiftesn
{15) days in arrears to cover the additional expense involved in handling dellnqueni payrments, This payment shall not exceed flve dollars
{$5.00) for each dellnguency.

Mortgagor acknowledges recelpt of a complated Cﬂp'f of a dlsclnsur& 5tdfemeni in connection with this loan if such disclosure Is required
by law {o be made, and that all material disclosures under the Truthiin!Lending Act have been given to him,

The covenants, conditions and agreamants heraln contalned shall Hlm* and the benefits and advantages shall Inure to the respective
helrs, executors, administrators, successors and assigns of the parties hereto, Whanwar used, the singular number shalil Incluae the
plural, the plural the singular, and the yse of any gender shall intivde ail genders.

IN WITNESS WHEREQF, the unﬁrslgnﬂ CHOICE BUILDERS, INC..

HAVE hersunto set . THIER signature ai'ld seal, this | 6TH day of _ FEBRUARY
"y ,
gﬂ . "{;__Lﬁ." - ; . -

92— c of L\,L-?{“'u\\% W£0 | L _Eu...,_a.ﬂ.ﬂ.f.a‘__tmu

ARALAOARIA TERRY PHILLIPS
1 E’u‘;\iﬂ oAl | ~ a 3 (Seal)

\"?ﬁﬁ{ m 1 | . /

'Z_\ E - (Seal)

j"‘”‘éﬁ} S (Seal)
e AL - . '

STATE OF ALABAMA )

COUNTY OF RLOUNT o )

THE UNDERSIGNED

1, . & Notary Public in and for sald county Is said

State, hereby cerilify that CHOICE BUILDERS, INC, .

whose name_5S ARE , signed to the foragolng conveyvance, and who ARE known 10 me acknow-
ledged before ma on this day, that being informed of the contents of this conveyance THEY
HAVE - : ' executed the same voluntarily on the day the same bears data.
Gliven under my hand and official seal, this 6TH i day of MEBRUARY ' ‘Iﬂn '
. e Notary Public
s
4 . "‘
& _ - _
8

COUNTY OF )

1, , & Notary Public In and for said County is sald

STATE OF ALABAMA ) . imm

whose name as .~ - of

A :nrpnrhtlnn, f's signed to the foregolng conveyance, and who |s known ju r"ne; acknowledoed before me on this day that being informed of

the contants of such conveyanca, he, as such officer and with fuli authurlﬁr'. exacuted the same voluntarily for and as the act of said cor-
poration, |

Givan under my hand and official seal, this the SRR day of e 19

Notary Public
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