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JUNIOR: MORTGAGE
(Interest Pearing Loan}

This Indenture }s made and entered Into this 5thr .. 92y of _Fehruary y 1990 by and
boetwean _ Upglpy A, Higoins  and umife Vicki D H‘iig!gjng _ (hereinafter called
"Martgagor", whather one or more) and 01d €+ane ' Cred _ ,
an Alabama corporation, (hereinafter called "Mortgagee/) )

 WHEREAS, _Uegley A, Wiggins and wife Vicki D. Higging Is (are) justly indebted To the

Mortgagee in the amount “f__.six.t.yﬂmm_ﬂlh.aus.a.nd_ﬁﬁﬂ NNS104G Dollars "

($ a4 000 00 } a5 avidenced by that cerfaln promissory note of even date herewlth, which bears interest

a5 provided thereln and which has a ¢inal maturlty date of | Fehrnary 10th_ 2005 .

Now, therefora, in consideratlon of the premises, and to secure the paymant of the debt evidenced by sald
nots and any and all extenslons and renewals Thareof, or any part thereotf, and all Interaest payabie on all of
sald debt and on any and all such extensions and renewals {(the agrieqgate amount of such debt and Interest
thaerean, inciuding any extensions and renewals and the Intarest thereon, Is hersinaffer collectivaly called
"Debt") and the complliance with all the stipulations herain confained, the Mortgagor does PIWfﬁ:G grant, bargaln,
sal! and convey unio the Mortgagee, the following described real estate, sltuated in Shelb County,
Alabams {sald real estate balng herelnafter called "Real Estate"):

COMMENCE AT THE SOUTHWEST CORNER OF THE ¥ 1/2 OF THE SE 1/4 OF THE S8E 1/4, SECTION 30,
TOWNSHIP 2] SOUTH, RANGE 1 EAST, ACCORDING TO A SURVEY BY H, JOE MULLINS, REG, L,S. #12709,
DATED OCTOBER, 1985: THENCE RUN NORTHERLY ALONG THE WEST BOUNDARY OF SAID E 1/2 OF THE SE
1/4 OF SE 1/4 FOR A DISTANCE OF 342.58 FEET TOQ THE POINT OF BEGINNING OF THE PARCEL OF LAND
HEREIN DESCRIBED: THENCE CONTINUE NORTHERLY ALONG SAID WEST BOUNDARY LINE FOR A DISTANCE OF
424 .14 FEET TO A POINT ON THE SOUTHWEST RIGHT O¥ WAY LINE OF KINGDOM LODP FROAD: THENCE TURN
AN ANGLE OF 116 DEGREES 27 MINUTES 56 SECONDS TO THE RIGHT, TO THE TANGENT OF A CURVE TO THE
RIGHT (CONCAVE SOUTHWESTERLY AND HAVING A Rgnngan 57.81 FEET AND A CENTRAL ANGLE OF 32
DEGREES 58 MINUTES 32 SECONDS) AND RUN SOUTHEASTERLY ALONG SAID RIGHT OF WAY LINE AND ALONG
SAID CURVE FOR AN ARC DISTANCE OF 33,27 FEET: THENCE CONTINUB ALONG SAID RIGHT OF WAY LINE AND
THE TANGENT OF SAID CURVE FOR A DISTANCE OF 356$14 FEET TO A POINT: THENCE TURN AN ANGLE OF

35 DEGREES 49 MINUTES 55 SECONDS TO THE RIG{-IT AND RUN SOUTHWESTERLY FOM A DISTANCP. OF 226.12

FEET ng'ﬁ‘HE P EHT OF BEGINNING. SAID PARCEL OF LAND IS LYING IN THE SE ($EE ATTAHCED EXHIBIT"A"

ar wj ail the rights, privilages, tenements, appurtenances and fixtures appertalning to the Real
Estate, all of which shall be deemed Real| Estate and conveyed by This mortgage,

Ta have and to hold the Raal Estate unto the Mortgagee, Its successors and asslgns forever, The Mortgagor
convenants with the Morfgages that tha Mortgagor ls lawfully selzed In fee simpie of the Real Estate and has a
good rlght to sell and convey the Real Estate as aforesalid; that the Real Esfate is free of all encumbrances,

excapt as otherwlise sat fonth hereln, and the Mortgagor wlll warrant and torever defend the fTitie to the Real
Estate unto the Mortgagee, against tha fawful claims of all persons,

This montgage Is junlor and subordinata fo the followlng mortgage:

l. Mortgage from  NA S N _ to

e W NAL i .. dated NA and recorded
kn o f. Book, NA P . aT page NA In Tha Probate Offlce
of NE County, Alsbama, | ?

The Martgagor hereby authorlzaes the holdar of any p!r-lnr mortgage encumbering the Real Estate to disciose
to the Mortgagee tha followlng Informatlon: (1} the amount of Indebtedness secured by such mortgage; (2) tha
amgunt of such indebtednass that Is unpaid; (3) whather any amount owad on such Indebtedness Is or has been In
arrears; (4) whether there s Or has beaen any dofault .wlth respect To such morigage or the Indebtedness seacured
thereby; and (%) any other Informotion regarding such mornftgage or the Indebtedness secured Theraeby; and (5) any
ofher Wnformatlion regardilng such morfgage or tha Indebtedness secured Yhareby which the Morfgages may requast |
trom time to tima, T M

The Mortgagor expressly agreas that 1f default should be made in the paymant of principal, Inferest or any
other sum paysbla under the tTerms and previsions ef tha prlor mortgags of mortgages |isted above or any ofher.
such prior mortgege, the Mortgagese may, buft shatl not be obligated to, cure such defauit, without notice to
anyone, by paying whatever amounts may be due under the terms of such prlor morfgage so as 1o put the same Iny
good standing; and any and al) payments so made, Together wiih Interest thereon at the rate of 1-1/2% par manTh,.Jl
orr the highest nate permitted by applicable law, whichever |Is less, shall be added to The Indebtednass Secuwred,.
by this morftgage, Any such emount paid by Mortgagee; wlth Interast thereon, shall be Immedlately dus and '
payable; and, I+ such amount ks not pald in full immedlately by Mortqagor, then, at ths optlon of The Mortgagee,
this montgage shakl ba in default and subject fo Immedtate forecicosure In all respacts as provided by law and by:
the provisions hereof, o A

For. The purpose of further securing the payment of. the Debt, the Morigagor agrees to: (!} pay e&ll taxas,
assasamants, and other |tens taking priorlity over this mortgage (heralnafter Jolntiy called "Liens"), and If
default is mada In tha payment of Tha Llens, or any part thersof, the Mortgages, at ifs opiion, may pay The
sama; (2) Kaap the Rsal Estate contlnuously Insured, :In such mapner and with such companles as may be saths-
tactony to fha Mortgagee, against loss by fire, vandailsm, mallclous mischlef and other perils usually covered
by a fire iInsunance pollcy with standard extended coverage endorsement, wlth loss, 1f any, payable to the
Mortgagee, as Its Interest may appaan; such insurance to be [n an amount at least equal fo the full insurable
value of the Improvements located on the Real Estate unless the Mortgagee agrees In wriliting that such Insurance
may be in a lesser amount, The origlinal insurance policy and all replacements theretor, shail be del lvered ¥o
and held by the Mortyages untll The Debt s pald In fuil, The Insuranca pol icy must provide that It may rot be
canceted without the Insurar glving at least fiffteen days prior written notlce of such cancellation To The

Mort T the f : |
Dric?ag?:.n;e C:eduitii;ogg%'pagg;? on of Ala. 3940 Montclair Rd., Suite 201 Birmingham, AL 35213

SubjJect Yo the rights, {f any, of the holder of any prilor mortgage set forth above, the Mortgagor hereby assigns

ang pledges to the Mortgagee as further sacur-ity for The paymant of The Debt each and every pollcy of hazard
insurance now or. haresafften in effect which Insures sald improvements, or any part thereof, together with all the
right, Title and interest of the Mortgagor ln and to each and avery such pollcy, including but not limlted fto
zli of the Mortgagor's rlaght, t1¥le and Interest In and to any premiums pald on such hazard insurance, Including
atl rights To return premiums., If the Mortgagor falis To keep the Real Estate insured as specified above then,
at the aejection of The Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due
and payable and this mortgage subject to foreclosure, .and this mortgage may be foreclosed as heralnaffer
provided; and, regardiess of whether the Mortgagee declares the entlre Debt dus and payable and This mortgage
subJect Yo foreciosura, the Mortgagee may, but shall not. be obllgated to, Insure the Raal Estate for its full
insurable valus (or for such lesser amount as the Mortgageé may wish) against such rilsks of loss, for iTs own
beneflf, the srocaeds from such Insurance (less the cost of collacting samel), If collected, to be credited
against Tha Dedf, or, at the alection of the Mortgagee, such proceads may be used In repalring or reconstructing
the Improvaments located on the Rea! Estats, All amounts spent by tha Mortgagee for insurance or for the
payment of Lians shall become a dabt due by the Mortgagor and at once payable, without demand uwpon or notice fo
tha Morftgagor, and shall be secured by the llan of this mortgage, and shall bear Inferest from date of payment

by tha*Mortgages untii paid at the rate of 1-1/2% per month, or the highest rate permitted by appilcable law,
whichaven Is less, :

| . :
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Subject to the rights, if any, of the holder of a‘_nff prlor morvgage set forth abové, tha Mortgagor hereby
assigns and pledges 1o The Mortgagee as further securlty for the payment of the Debt The fol low!ng described
praparty, rights, claims, rents, profits, Issues and revenues:

Te all rents, profits, Issues, and revenuves &f tha Real Estate from time to tTime accrulng, whether under
leases or fenanclas now existing or hereater created, reserving fo the Mortgagor, sc long as the Mortgagor Is
not in default hereunder, The right fo racalve and rataln such renfs, protits, Jssuas and revenues;

. al! judgments, awards ot damages and satt{omaents hareafter mads resulTing from condemnatlon proceed-
ings or the Taking of the Real Estata, or any part thereof, under the power of emlnent damain, or for any damage
{whether caused by such taking or otherwise) to the Resi Estate, or any psrt thereot, or to any rights appur-
tenant thereto, Including any award for change of grade of! sfrests, and all payments made tor the voluntary sale
of the Real Estate, or sny part thareof, In lieu of tThe' ekerclise of the powar of eminent domain, The Mortgagee
Is hereby authorlzad on behalt of, and in the name of, i*ha Mortgagor to executs and del lver valld a:qulfiances
for, and appaal from, any such Judgments or awards. | The Mortgages may appty all such sums 50 recelved, or any
part therecf, affer the payment of all the Mortgages!s sxpenses, Including court costs and attornays* fees, on
the Debt In such manner as the Mortgagee elects, ar}. at the Mortgageae's option, the antire amount or any part
thereof so recelved may be released or may be used To rebulld, repair or restors any or al! of Tha Improvements
located on the Raal Estata, I

Tha Mortgagor agrees fo take good care of the iRaal Estafa and all improvements located thereon and not Yo
cenmit or permit any waste thereon, and at all fimes to malntaln such Improvements In as good cond jtion ag thay
now are, reasonable wear and tear excepted, i b

Notwlthstand Ing any other provisions of thls mortgage or the nofe avidencing the Debt, the Deb? shat |
become Ilsnmedlately due and payable, at the optlon of tha Mortgagea, upon the conveyance of the Real tstate, ofr
any part thareof or any Interest therein, o

The Mortgagor agrees that no delay or fallure of the Mortgugue 1o exerclse any optlon to declara the Deb?
due and payabias shall be deemed a waiver of The Mortgagee's right to exerclse such optlon, either as To eny pas?
or present default, and It Is agreed fthat no ferms or cond Itlons contalned In this mortgage may be waived, al-
tered or changed except by a written instrument signed by the Mortfgagor and signed on behalf of the Mortgages by
one ot Its officers, | :

Aftar default on tha part of the Mortgagor, the Moprtgagee, upon bill filed or other proper legal procesd-
ing baing comenced for the foreclosure of This mortgage, -ghall ba entltied To The appoiniment by any competent
court, wlthout notice To any party, of a recalver for the rents, Issues and profits of Tha Raal Estate, with
powar to loasa and confrol the Real Estats, and with such other powers as may be deamad necessary,

Wwon condltion, however, tThat §f the Mortgagor  pays the Debt (which Debt Includes The Indebtednass
ev ldenced by the pramissory note referred to herelnbafore and any and all extenslons and renoewals thereot amd
ali Interest on sald indebtadness and on any and all such extenslons and renawals) and reimbursas the Mortgaegea
for any smounts the Mortgagee has pald In payment of .Llens, amounts In default undar any prlor mortgage or
insurance premlums, and interest thareon, and fulfills all of I¥s oblligations uvnder thls mortgage, This
conveyanca shall be nuil and void. But it: (1} any warranty or representation mads In this mortgage s
breached or proves false In any materlal respsct; (2) default is made In the dua per formance of any covenant or
agreement of the Mortgagor under thls mortgags (3) default is made In the payment 10 the Morftgagee of any sum
paid by The Mortgages under the authority of any provislon of thls mortgaga; (4) the Debt, or any part fThereot,
remalns unpald at maturity; {5) the Interest of the Mortgagee In the Real Estate beccmes endangered by reason of
the enforcement of any prlor 1len or encumbrance thereon; (6) any statemeat of llen Is filed agalnst the Real
Estate, or any part thereof, under the statutes of Alabana relating to the liens of machanlcs and mater|aimen
{without reqard to the ex!stence or nonexlistence of the debt or the Ilen on which such statement is based); (1)
any law ls passed Imposing or authotlzing The imposition ot any specl fic tax upon thils mortgage or the Debt or
permltting or authorizing the deduction ot any such Tax trom the principal or Inferest of the Debt, or by virtus
of whlch any tax, llen or assessment upon the Real Estate shail be chargeable agalnst the owner of tThis
mortgage; (8} any ot the stipulations contained In this mortgage Is declared inval id or inoperative by any court
of compatent Jurlsdlction; ($) Mortgagor, or any of them (a)} shall apply for or conseat 1o The appointment of a
recelver, trustee or llquidator thereof or of the Real Estate or of all or a substantlai part of such
Mortgagor!s assets, (b) be adjudicated a bankrupt of intoivent or flle a voluntery petitlon in bankruptcy, (O)
tafl, or admit In writing such Morfgagort!s Inab il 1ty generaltly to pay such Mortgagor's debts as They come due,
{d) make a general assignment for the benetflt of creditors, (e} file a patitlon or an answar seeking
reorganlzation or an arrangement with credltors or taking advantage of any Insolvency law, or (1} flle an answec
adnitting the materlal alliegations of, or consent Yo, .nri default In answerlng, a patltion flled against such
Mortagor In any bankruptcy, reorganization or insclvency proceedings; or (10) an order for rellef or ofther
Judgment or decree shall be entered by any court of campatent Jurlsdiction, approving a petltilon seeking
Ilquidation or reorganlzstion of the Mortgagor, or any of them If more Than one, of appointing a recelver, .«
frustea or tlquidator of any Mortgagor or of the Real Estate or of all o a substantial part of the assets oflJ
any Mortgagor; then, upon the happening of any ona of more of sald events, at the oprion of the Mortgagee, the\.
unpald balance of the Oebt {(which includes principal’ and aceruad Interest) shall at once beccme due and payabla,
and thls morfgage shall be subject to foreclosure and may be toreclosad as now provided by law In case of past-.
due mortgages; and tThe Mortgagea shall be authorlzed to take possesslon of the Real Estate and, after giving at
jeast twenty-one days notice of the tfime, place and terms of sale by pubilcation once a week for Threé;

-~ consecutive weeks in scme newspaper publlished In the county In which the Real Estate is located, to sell tha-j
Nﬁaal Estate In front of The courthouss door of sald county, af publ ic outcry, To the highest bidder for cash,.ny

and to apply The procesds of sald sale as follows: flrst, fo the expensa ot advertlsing, selllng and conveying
the Real Estate and foreclosing This mortgage, Including reasonable attornay's fees {providad, however, that

¥ cuch attorney's fees shall not exceed 15¢ of the unpald Debt atter default and referral to an attornsy not a°
H.salarled employse of the Mortgagee and no such attorney!s fee shall be collectibie If the original princlpal,

amount or the original amount financed does not exceed’ $300); second, to Tha payment of any amounts tThat have
been spent, or that It may then be necessary fo spend, 'in. paylng insurance premlums, Liens, amounts in daefault
undor any prlor mortgage or other sencumbrances, with Inferest thereon; third, To the payment In full of the
balance of the Debt (which Includes princlpal and accrued: Inferest) whethar the same shali o shalli not have
fully matured at the date of sald sale, but no Intacast, shatl be collected beyond the day of sale; am, fourth,
the balance, if any, to be pald fo the party or partjes appearing of record fo be tha owner of tha Real Estate
at the time of the sale, after deducting fThe cost of ascertalning who Is such owner, The Mortgagor agrees That
the Morftgagee may bld aY any sale had under the terms of this mortgage and may purchase the Real Estate If the
highast bldder therafor, At the foreclosure sale Tha Ranl Estate may ba offered for sale amd sold as » whole
wlthout flrst otfering It In any other manner or it may be ‘offered for sale and sold In any other manner The
Mor tgagee may elect, L

The Mortgagor agrees to pasy all costs, including rfeasonabie aftorney's fees (not axceed Ing 15% of the
unpald Debt after detauit and referral to an attorney not a salar lad employes of the Morfgagee; provided,
however , that no such attornay's fees shall be coliectible If the orlginat principal amount or origlnal amount
flnanced doos not exceed 3300} Incurred by the Mertgagae in collecting or securlng or attempTing to collect or
sacure the Debt, or any part thereof, or iIn detending or attempting tfo defend the prlority of thls morfgage
against any llan or encumbrance on the Real Estate, unless thls morfgage ls herain expresstiy mada subject To any
such |lan or encumbrance; and/or ail costs incurred In The foreclosure of This mortgage, alther unde” The power
of sala contalned hereln, or by virfue of the decree:of amy cowt of canpatent jurisdictlon, The fuli smount of
such costs Incurred by the Mortgagee shall be a part of the Debt and shall be socured by thls mortgags, The

" purchasec at any such sale shall be under no obl lgatlon to ses To the proper appl icatlon of the purchasa

monay, In the event of a sale hereunder, the Mortgages, or the owner of the DebT and moctgage, or auctionaer,
shall execute to the purchaser, for and In tha nama of the Mortgagor, a good and sufficlent deed 10 the Reaal
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L
Plural or singular words used herelin to daslgnate fhn:undarslgnad shall be construed to refer to the maker
or makers of this mortgage, whether one or more nufurn! persons, corporations, assocliatfons, partnerships or
other entities. All covenants and agreemants herain made by the undersigned shall blnd the helrs, personal
repressentatives, successors and assigns of the undersigned; and every optlon, right and privilege heraln
reserved or secursd to ths Mortgagee shall inure to the hanaflf of the Mortgages's successors and assligns,

in witness whersot, the undar:ignad Mortgagor: haﬁ {huval executed This lastrument on the date tlirst
written above, .
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STATE OF ALABAMOA)

I
b
! |
I
|
[
" I i 5.

I, the undersigned au‘l'hﬂl"l“l'f. In and for sald munff ln said state, hereby cartify that Weslev A Higed ns,

and wife Vicki D. Higedins » whose nama{s) .ls (arae) signed to the foregolng Instrument, and who
is {are} known to me, acknowledged before me on tThils day that, being Intormed of the contents of sald Instru-
ment, t hey executed the same voluntarlly on the day the sama haars date,

Glven undar my hand and official seal, thils ith day of ___F_e_b_mm 19 qn

. Hu-rar»,- Publle
o-90

My comm| ss lon explires:

bl

' -1 NOTARY MUST AFFIX SEAL

[ W Y T [N

'
[ ————
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STATE OF ALABAMAY i
COUNTY) ;

I, The undersigned authorlty, In and for sald cnqnfv’ln_sald state, heroby cartlfy that
) , Whoss' name as

ot » O cnrpnrafinn, Is signed o tha foregoing Instrument, and who is

‘known to me, acknowledged before me on thls day that, belng informed of the contents of sald Instrument, he as

such officer, and with full authorlty, axecuted the sams votuntarlly for and as tThe act of sald corporation,

Glven under my hand and cfficlal seai this L day of s 19
- e
|y
oK) |
% | Notary Publlc
or . My commlsslon explres
o
[;1 " NOTARY MUST AFFIX SEAL
EgThls Instrumant prepared by: ' i g

Julia Samgles

3940 ﬂpntclair Rd., Suite_Zﬂl

Eirminghaml AL 35213 | 5 | | .
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EXHIBIT "A"
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1/4 OF THE SE 1/4 OF SECTION 30, TOWNSHIP 21 SOUTH, RANGE 1 EAST.
STTUATED IN SHELBY COUNTY, ALABAMA |

A/K/A Route 2, Box 1323

o 278 mzST2

Columbiana, Alabama
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