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STATE OF ALABAMA | l |
.
|

SHELBY

COUNTY

f i

| MORTGAGE

THIS INDENTURE made on__Pebuary 6 1 | 1920,
botween_ JAMES E GARNER AND WIVE SHELIA V GARNER

L) W :'ﬁ'

{heralnafter, whethar one or mora,

roferred to s *'Morigagor”}, IM_MMMW EHOLE ENUS_BIRMTINGHAM, AVARAMA 35208

(hereinafter referred to as *Mortgages”™) | _ ] .
* | _ wrrl?u ESSETH:
WHEREAS, the midwwmmm (i} {are) justly
Indebted to Mortgages as avidencad by a nota of even date herawith In .thef-nmﬁun.t t!Jf'$ 10,366,450
{the amaunt flnanced being $ ..Lﬂ.,_lﬁ.ﬁ.._ﬁn E _ : I ), paysble in monthly instaliments, the last of which installmants
shail be due and payeble on 2—12-2000 ' , 39 ' {the “Loan"},

NOW, THEREFORE, the undersigned Mortgagor (whether one or more) in cansidaeration of the pramises and to sscure the payment of the Loan
and .compliance with ali the stipuletions herefn contasined, does hereby grant, bargain, sell and coavey unto Martgagee, its successors snd assigns, the

following described raal estata, situated In SHET.RY , '

County, Alabsma, 1o wit:

Begin at the NW 1/4 of SE 1/4 of Section 2, Township 24 North, Range 12
East; thence East along the North boundary of said 1/4-1/4 Section
420.00 feet to the West boundary of Murray Hill Sector One (as recorded
in Map Book 5, Page 92, in the Shelby County Probate Office) thence in
a Southerly direction along West Boundary 513.32 feet, more or less, to
the Southwest corner of Lot 3 of said Murray Hill Sector One, said
Southwest corner being the point of beginning; thence continue
Southerly along said West boundary 210.00 feet to the Northwest corner
of lot 5 of said Murray Hill Sector One; thence Easterly along the
North boundary of said Lot 5 a distance of 155.76 feet to the Northeast
corner of said Lot 5, which is also the West boundary of Murray Drive;
thence Northerly along said West boundary of Murray Drive 210.00 feet
to the Southeast corner of said Lot 3; thence Westerly along the North

boundary of said Lot 3 a distance of 152.10 feet to the point of | y

beginning.

Together with all rights, privileges, tenements and sppurténances thersunto belonging or in any wise sppertaining, including, but not Iimitad to,
ﬂ“ng' sir-conditloning, lighting, plumbling and sl other fixtures appertsining 10 sald resl estats, sl of which shall ba deamed resity and conveyed by
mortgage (seid real sstate and fixtures being hereinafter sometimes referrad to as the "Property”),

/8 648

a ‘HE TO HAVE AND TO HOLD the Property, and every part thersof, unto Mortgegee, its successors snd assigns forever: and Morigasgor covenants with
g ﬁrtgagau thet Mortpagor Is lawfully salzed in fee simpie of the Property and has a good right to mortgege and convey the same; thet tha groperty is frae
o

all ancumbrances, except the Hen of current sd velorem taxes, the harainsfter described first mortgage, and such ather sncumbrances, if sny, a3 are
axpressly 18t out above; and Mortgegor will warrent and forever defend the title to the same unto Mortgages, it successors and assigns, against the lawful

claims of sl persons whomsoaver,

To secure the Loan further, Mortgagor agrees {a) 1o pay al! taxes, asseasments or other liens taking pricrity over thls mortgage, imposed legally upon
the Property, and should defsult be made in the payment of any part thereof, Mortgages, st its option, may pay the same; snd (b} 10 keep the Property
continuously Insured In such meanner and in such companles as may be satisfectory to Mortpages, for the full insurable valus thersof, with loss, If sny,
payable to Mortpsgas, 83 ita interast may appear, H Mortgagor falls to keep the Property so insured, Mortgagee may, at its option, so Inture the Property
for Mortgagee's own beneflt, tha proceeds from such insurance, if collectad, shall be credited on the Loan, less the cost of collecting same, or, at the
elaction of Mortpages, may be used in repeiring or reconstructing the property. All amounts 3o sxpanded by Mortgapee for insurance or for tha pay-
ment of taxes, sssexsments or any othar prlor liens shall bacome an additionsl debt due and at once payabls to Mortgages, without demend upon or
notice 1o any person, shall be sacurad by the lien of this mortgege, and shall bear interest from dete of payment by Mortgages, and st the slection of
Mcrtgages, end without notice to sny person, Mortgagee may declars the Loan dus and psyable, snd this mortgage may be foraciosed as hereinafter
provided.

mloztgagor agrees to take good <ere of the Property, not to commit or parilt sny waste tharecn, to kesp tha same repaired, and at sl times 10 main-
tain tha some in as good condition as the same now la, ressonable wear and tear sxcaptad.

Hutv;rliﬁitnrdlnn any other provision of this mortgsge or the nots or notes evidencing the Dabt, the Debt shall become Immedistely dus snd payable
at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereo! or any intarest tharain, :

a4 wa o

Mortgagor sgreas that no detay or fallure of Maortgagee to sxarcise sny option 1o declere the maturity of any dabt sacured hersby shall be desrnnd @
waiver of Ity right to exerciss such optlon or to declare such forfalture, either a4 to eny past or present defsult: and'it Is further agresd that no terms or
conditions contained in this mortgage can ba walved, altersd or changad excapt in writing, signed by Mortgegor and by an exocitive nff!ﬁ?r of Mortgagee.

After any default hereunder, Mortgages shall, upon bill tiled or other proper lagal procesdings being commenced for the foreclosure of this Mortgage,
ba entltled, ss & mattar of right, to the sppointment by any compstent court or tribunal, without natice to sny party, of a recalver of the rents, ksun

. and profits of the Property, with power to lease and control the Praperty, snd with such othar powers 8s may bas desrmead necessary.

UPON CONDITION, HOWEVER, thet if Mortgagor pays the Loan and any. rinmll or extensions thereof, and all othar indebtedness secured hereby,
and reimburses Mortgagee for any amount it may have sxpended In payment of texes snd ingurance or other llens, and Intarast thereon, snd shall do
all other scts herein sgreed to be done, this conveyance shall be nul snd vold; but should default be made In the paymeant of sny sum sxpendead by
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Mortgagee under the suthority of any of the provisions hereof, or should the Loan, or any renawals or sxtensions thereof, or any part thareof, or any
interest thereon, remain unpald at maturity, by acceleration or otherwlss, or should the Interest of Mortgages In the Property bacoma endangered by
reason of the enforcament of sny prior lisn or encumbrance thereon lincluding but not limitsd to foreclosurs or other anforcement of the first mort-
gogs described below! so as to endanger the Loan, or should any law, sither federal or state, ba pastsed imposing or authorizing the impasition of any
spaclfic tax upon this mortgage or the Loan, or permitting or suthorizlng tha deduction of sny such tax from tha principal or interest of the Loan, or by
virtue of which any tax or assassment upon tha Property shall be chargeable sgalnst the owner of this mortgage, then, in any ons of sald eavents, all in-
debtedness hersby secured, or such partion thersof as may not at seid date have been paid, with interest thersan, thall at once become due and payabla
at the option of Mortpagee, and this martgage may be foraclosed as provided by lew; and Mortgagee shall be sauthorized to take possession of the Proper-
ty, and after glving twenty-ons days’ notice by publication once & wesk for threé consacutlve weeks of the time, place snd terms of sala, in some news-
peper publlshed In the county wherain tha Froperty s located, to sell the same In front of the Courthouss door of such County, st public autcry, 1o the
highast bldder for cash, and spply tha proceeds of said ssle: first, to the expanse of sdvertising, selling snd conveying, including such attorney’s fee as
mey be parmitted under tha terms of the nots evidencing the Loan; sacond, to the payment of eny smounts that may have been expended, or thet may
then be necessery to axpend, in paying insurance, taxas and other sncumbrances with intsrest thereon: third, to the payment In full of the Loan and

sarnad interest thereon, whather or not the same shall heva fully matured st the date of taid sale, but no interest shall be collectsd beyond the day of
sale and eny unearned Interest shall be returned to Mortgagor; and fourth, the balancs, if eny, to be turned owver 16 Morigagor.

Mortgagor further agress that Mortgages, its successors or assigns, may bid at any 1ale had under the terms of this mortgage and purchass the Property,
if tha highest blddar thersfor; and the Purchaser at any such sale shall be under no obligation to tes to the proper application of the purchase money.

In the sevent of a wale haraunder, Mortpages, or the owner of the debt and this mortgage, or the auctloneer, shall execute to the purchaser for and in
the nsme of Mortpagor 8 good and sufficient desd to the Property. '

Plural or singular words used harein to designate the undersigned :hall: be conitruad to refer to the maker or makers of this mortgage, whather one

or more persons; all covenants snd sgreements hareln made by the undersigned shall bind the huirs, nersonal reprasentatives snd essigns of the under-
slgned; and avery optlon, right and privilege heraln reserved or secured 1o Mortgagee shall inure to the bensfit of its successors and essigns,

This mortgege ks Junior snd subordinate to that certaln mortgage herstofore exacuted 1o ffe n F ral Savi ¥l

Loan Agsociation

dated 12-6 | 18 76, recorded in Volume _360 . page_ 669 in the Probate Office of

__ SHELBY - —County, Alabama. ;

It 1s spacificatly agraed that In the evant default shell be made in the paymant of principal, intersst or any other sums payabla undsr the terms and
pravisions of said prior mortgsge, the Mortgages hareln shall have the right, without notice to anyone, but shell not be obligated, to make good such
default by peying whetever amounts may be dus under the terms of sald prior mortgage so as 10 put the same in good standing, and any and &ll payments
s0 made, togather with intsrest thareon from the dats of payment, shall bs sdded to tha indsbtwdness sacured by this mortgage, and tha same, with
intarest thareon, shall be immediately due and payabls, st the option of Mortpagee, and this mortgage subject to foreclosurs in bl respects ss provided
by lew and by the provislons hersof, '

Each of the undersigned hereby ecknowtedges receipt of a complated ddpliﬁu copy of this mortgage.

IN WITNESS WHEREOF, sach of the underalgned has hereunto set his or her hand and saal on the day and year first above written,
CAUTION=IT 1S IMPORTANT THAT YOU THORQUGHLY
READ THIS CONTRACY BEFORE YOU SIGN IT.
ITNESSES:

/ s z )&7‘7‘»‘/ (SEAL)

#ﬁaﬁa ‘ «7.Z M (SEAL)

I

sTATE OF ALABAM A ) - G

JEFFERSON COUNTY) _ ' | -

I, the undersigned authority, & Notary Public in end for said County In ssid State, heraby certify that
. P
WIFE SHELIA V GARNER ]

whass nemels) (s} {are} signed to the faregolng conveyancs, and who (is) {ars) known 1o me, scknowledged befors me on this day thet, belng informad
of the contents of the convayance, (he} {she) {they] axecuted the same wolfuntarlly on the day the same baars data. *

r
Fy

Given under my hand snd official seal, this #H day ﬁfEEB]_[E_RY L1990 .
| Mﬂw F% é; E
My comminion expires 10-26-1991 L {AFFIX SEALI

This Instrumant was prepareg by:

STATE OFALA. SHELBY Ci.
T CERTIFY THIS
(NSTRUMENT WAS FH ED

1. Peed Tax ====v=—-§ 30 FEB |3 ol * 26 .I

EELTEE .
3. g 1'ee _--‘,-"".;:;f'-'“-r !,-:;-*, #_:::,-‘:.,.,u.a..rf;..}/a_.
HEAL iy JHUGE OF PROBATE

GLORIA J JERRELL

5 NoTax F
8. Certified
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