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Form 1-1-32 Rev. 1-44
MORTGAGE _LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  SHELBY :

Roddie P. Stamps and wife, Susan D. Staﬁpé

(hereinafter called “Mortgagora”™, whether one or more) mre jun1tly indebted, to "

James Stamps
|

(¢ 13,000.00 ) evidenced by real estate mortgage note of even date payable upon demand in
the amount of $13,000.00. at 10% per annum interest. Eh
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| g And Whereas, Mortgagors ljreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt:
payment thereof, |
i
NOW THEREFORE, in consideration of the premises, said Mortgagors, -~
Roddie P. Staips and wife, Susan D. Sta@ph | | ’ 7

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following describad
real estate, situated in Shelby i | " County, State of Alabama, to-wit:

Lot 10, according to the survey of King's Meaﬂuw Subdivision, First Sectnr,-as recorded
in Map Book 9, Page 167, and amended in Map Book 10, Page 12, in the Probate Office of

Shelby County, Alabama.

SUBJECT TO: | ,

1. Ad valorem taxes for the current year, 1989.

2. Right of way granted to Alabama Power (Company by instruments recorded in Deed
Volume 225, Page 224: Real Volume 55, Page 454;: and Real Volume 39, Page 520, 1in

said Probate Office. ]

3. Right of way in favor of Alabama Power Company and South Central Bell Telephone
Company by instrument récorded in Deed Volume: 285, Page 253, in said Probate Office.
4. Easement to Colonial Pipeline in Deed Volume 220, Page 505, in said Probate Office.
5. Easements, restrictions, reservations and rights of way of record. .

6. 35 foot building line from King James Drive, as shown by recorded map. °

!

THIS IS A PURCHASE MONEY MORTGAGE.
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Said properisy RS rranted free from all incumbrances lndm any adverse claims, except as stated l-
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{hereinafter called “Mortgagee”, whether one or more), in the sum
of Thirteen Thousand =~=======r=cco--cwoo=n- +4 ----------------------- Dollars
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To Have And To Hold the sbove granted property unto the said Mortgagee, Morigagee's succeesors, heirs, and assigns for-
ever; and for the purpose of further sacuring the payment of snjd indebtedneas, the undersigned agrees to pay all taxes or
assesgsments when imposed legally uﬂnn said premises, and should default be made in the payment of same, the aaid Mortgages-

may at Mortgagee’s option pay off the aame; and to further gecure said indebtedness, first above named undersigned agrees to
keep the imprevements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgages,
8y Mortgagee's intereat mai appenr, and to promptly deliver snid policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fall to deliver seid insurance pelicies to aaid Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option fnsure sald roperty for said aum, for Mortgagee’s
own benefit, the policy if cellected, to be credited on said indebtednpss, less cost of cuﬁ&cting‘ same; all gmounts so expended
by snid Mortgages for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby arecinllr secured, and shall be covered by thiz Morlgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable, P

. ] |

Upon condition, however, that if the sald Mortgagor pays eaid indebtedness, and reimburser said Mortgagee or assigns
for sny amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defauit be made in the payment of any sum expended by the said Iﬁiﬂrtgagee ot as-
signs, or should eaid indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said:property become endangered by reason of the enforcement of
any priot lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of zaid events, ths whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due morigages, and the said Morigagee, agents or assigns, shall be authorized to taks posses-
sion of the premises heveby conveyed, and with or without first teking possession, after giving twenty-one days’ notice, by pub-
lishing once 8 weck for three consecutive weeks, the time, place and terms of gale, by publication in some newspapar publishad
in said County and State, sell the same in lota or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of sald County, {or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, sell{ng and conveying, including a
rensonsble attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of aaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, tha balance, if any, to be turned over to the said Mortgagor and undersigned
furiher agree that said Mortgagee, sgents or assigns may bid at sald sale and purchase said property, tf the highest bidder
therefor; and undersigned further agreo to pay a reasonabla attorney’s fee to said Mortgegee or assi nu, for the foreclosuras
of this mortgage in Chancery, should the sama be so foreclosed, said fee to be & part of the debt heregjr secured.

IN WITNESS WHEREOF the undersigned Roddie P. ‘Stamps and wife, Susan D. Stamps -

[ PR SRR B LI - |

have hereunto set gyr signature § and wseal,Sthis iOth day of Apl‘ﬂ
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C\HE STATE of ALABAMA
,é]effers::n - COUNTY i
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I The undersigned | jounita C. Moore . & Notary Public In and for said County, in sald State,
hereby certify that Roddie P. Stamps and wife, Susan D. Stamps

-whose nama garasigned to the foregolng conveyance, and whe are known to me acknowledged before me on this day,

; that belng lnformed of the contents of the conveyance they executed the same voluntarily on the day the same bears date,
; Given under my hand and offfclal seal this 10th - ‘da Apri C],j, , 19 89
f blle,
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THE STATE of A7 abama

COUNTY } I
L, i . 'y & Notary Public in and for sald County, in sald State,
hereby certify that ! ' |

: whose name as of | |

r corporation, in signed to the ﬂrre:aing conveyance, and who iz known to me, acknowledged beforsa me, on this day that,

belng inforined of the contents of such conveyance, he, ss such officer and with full authority, executed the 2ame voluntarily
for and as the act of sald corporation. |

Given under my hand and official seal, this the E day of . 19
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