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 MORTGAGE

THIS MORTGAGE {"Sgl:urity Instrument”) is given Innl ...... JANUALY 30 et arens
19..9Q... The grantor ig ......Jx..R5€RRen. Davis, an unmarried Man . ...
............................................................ essresmnennen T Borrower™). This Security Instrument i3 gIven 0 ....cvvviiiimmiinsinniens e

LIBERTY, . MORTGAGE.. CORBORATION.........ccvrvreririeneamsir st simmsssssnsssssssmrsssnnsoney, Which is organized and existing
under the laws nf..th.E..S.t.ﬂtﬂ...ﬁf..;ﬁlﬂhﬂ%...............,.”. .., and RTOE BOATEEE 1B .o.oooevieeieivisisussessmsrsssssrmsnensrasarararons
100, Birmingham, Alabama 35226 ... ("Lendar”).

500 Centurv Park South, Suite 100, bBirmingham, Alabal
Borrower owes Lender the principal sum of Sixty Thousand Seven Hundred Fifty apd 00/100-—-==-==

S s e Dollars (U.S. $894.720:00 ....). This debt is evidenced by Borrower's note
dated the same date aa this Security Instrument ("Nota™), which provides for monthly payments, with the full debt, if not
naid earlier, due and payable on . *ﬁbx.uary.“;l*....ZQZﬂ)....... s eeseereesresressssssrassesseeseesennseers 'THis Security Instrument
secures Lo lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extenaions and
modificalions; (b) the payment of afl oLther sums, with intarest, advanced under paragraph 7 to protect the security of thia
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in Shﬁi.b.l’ County, Alabama:

Lot 54, Block 1, according to the Survey of Wildewood Village, Fifth
Addition, as recorded in Map Book 9 page 165 in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith,
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Jhich has the addressof ... 3513 Wildewood Drive | -~ - PELRAM. ..

[Sirast] . "Gty
AlabAME o3R8 esiecveererenee ("Property Address™);

[Zip Coce ;

TO HAVE AND TOHOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royallies,
mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Secuority Instrument as Lhe "Property.” '

BORROWER COVENANTS that Borrower is Jawfully seisad of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subjact to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cuvahnnls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender cuvenant and agree ag follows:
1. Payment of Principal and Interest; ﬁqt and Late Charges. Borrower shall promptly pay when due

the prmmpal ofandintareston the dehl.mrldem:ad byt ote and any prepaymenl and fate charges due under tha Nots,

2. Funds for Tazes and Insurancs. Subject to applicable lawor to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due undar t.ha Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yoarly taxes and assessmenis which'may attain priority over this Sacurity Instrument; (b) yearly
leasehold payments or ground rents on Lhe Property, if any; (c) yearly hazard ingurance premiwms; and (d} yearly
mortgage insurance premiums, ifany. These items are called "egcrow items.” Lender may estimate the Funda due on the
basis of currenl data and reasonable estimates of future esci-mir items.

The Funds shall be held in an institution the depuan;s orT accnu nts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender iz such an institution).. Lender shall apply the Funds to pay the escrow items,
Lender may nol charge fur holding and applying the Funds, nnaly:mg the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Iu\r.r permits Lender to make such a charge. A charge assessed
hy Lender in connection with Barrower's entering into thix S‘-eeunt.y Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the precadmg sentence. Borrower and Lender may agree in writing
that inlerest shall be paid on thefundy. Unless an agreement ismade or applicable law raqmru interest Lo be paid, Lender
shall not be required to pay Borrowerany interest or earnings on the Funds, Lender shall give to Barrower, without charge,
an annual accounting of the Funds showing credita and debita to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow ilems, shall excesad the amount required to pay the escrow items when due, the excese shall be,
at Borrower’s option, either promptly repaid Lo Borrower or credited to Borrower on monthly payments of Funds. If the
amountof the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounti nacesaary Lo make up the deficiency in one or more payments as required by Lander.

Upon payment in full of all wums secured by Lhis SBecurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Properly is sold or acquirsed by Lendar, Lander shall apply, no later
than immediately prior to the sale of Lhe Property or ita acquisition by Lender, and Funds held by Lender at the ime of
application as a credit ugainst the sums secured by this Securily Instrament.

3. Application of Payments. Uinless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shall be applied: first, tolatecharges due under the Note; second, to prepayment charges due under the
Noie; third, to amounts payable under paragraph 2; fourth, to interast due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may altain prigrity over Lthis Security Instrument, and leasehold payments or ground rents, if any,
Borrower ghall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Lthia paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing tha payments,

Barrower sha!l promptly discharge any lien which has priority over thig Security Instrument vnless Borrower: (a)
agress in writing to the paymant of the obligation securad by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or delends against enforcement of Lthe lien in, legal proceedings which in the Lender's opinion operate to
preveni the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a
natice identifying ihe lien. Borrower shall satialy the lien or take one or more ofthe actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now mustmg or haveafier erectad on the Prnpart]r
insured against loas by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. , The
ingurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's approval which shall not be
unreasonahly withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard murtgagn :lnm
Lender shall have the nghL 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lengder
all receipis of paid premiumas and renewal notices. 1n the event of loas, Borrower shall give prompt nolice Lo the m:urah:a
carrier and Lender. Lander may make prmfui‘luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econemically feasible and Lender's security is not lassened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

 applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Properly, or does nolL anywer within 30 days a notice from Lender that the insurance carner has
offered Lo settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 8 given.

Unless Lender and Borrower otherwise agree in wnhng, imy application of proceads to principal shall not extend or
postpon¢ the due date of the monthly pa yments referred to in paragraphs 1 and 2or change the amount of the payments. If
under paragraph 19 the Properiy iy acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Inslrument immediately prior to the acquisition.

6. Preservation and Maintanance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commit waste. 1f this Security Instrument is on a laasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title Lo the Property, the leasehold and
fee title shall not merge unleas Lender agrees to the merger in wniing.

7. Proleclion of Lender’s Rightis in the Properiy; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righls in the Property {such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'srights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thia Security
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on Lhe Property to make repairs. Although
Lender may take action under this paragraph 7, Lendar does nol have to do so.

Any amounla disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree toolher terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall bs pnyah!a with interest, upon notice from Lender to Borrower .
requesling paymenl.
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If Lender required mortgage insurance as a condition of making Lhe loan secured by this SBecurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
ingurance terminates in accordance with Borrower’s and Lender's written agresment or applicable law.

8. Ingpection. Lender or its agent may make reasonable entries upon and inspectiona of the Property. Lender
shall give Borrower notice at Lhe time of or prior to an inspection specifying reasonable cause for the ingpection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of ithe Ptoperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the suras secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Bamower and Lender otherwise agree in writing, the sums secured by this Security Insirument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Anybalanceshall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils 1o respond to Lender within 30 days after thedate the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratlion or repair of the Properiyor
to the sums secured by this Security Instrument, whether or net then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releasod: Forbearance By Lender Not a Waiver, Extension of the uime for payment oy
modification of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymenioroltherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy.

11. Succeasors and Assigns Bound; Joint and Several Liahility, Co-signers. The covenants and agreements of
this Security Instrumeni shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreementa shall be joint and several. Any Borrower who co-signs this Security- -
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey -
that Borrower's interest in the Properly under the terms of this Security Instrument; (b} is not personally obligated topay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodatlions with regard to the terms of this Security Instrument or the Note without
that Borrower's Consent. i !

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan !

charges, and that law is finally interpreted s0 that the interest or other loan charges collectad or to be collected in}

conneclion with the loan exceed Lhe permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make thiz refund by reducing the principal owed
under Lhe Note or by making u direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a
purtial prepayment wilthout any prepayment charge under the Note.

13. Legislation Afecting Lender's Rights. If enactment or expiration of applicable laws has Lthe effect of
rendering any provision of the Note of this Securily Instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sleps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
firsiciars mail to Lender's addregs stated herein or anyother address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. -

15. Governing Law; Beverability. This Security Instrument shall be governed by federal law and the law af the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this SBecurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interust in Borrower. If all or any part of the Property or any
interest initissold or transferred (orif a beneficial intarest in Borrower is sold or transferred and Borrower isnot a natural
person) withoul Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by
faderal law as of the date of this Securily Instrument. _

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay allsuma secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstale. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period as
applicable law may specify for reinstatement) before sale of Lthe Property pursuant to any power of seal containad in this
Security Instrument; or {b) entry of a judgment enforcing thie Security Ingtrument. Those conditions are that Borrower:
(a) pays Lender a!l sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Ingtfament, including, but.not limited to, reagonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required.to assuré'that the lign of this Security Instrument, Lender’s rights in the Property and Barrower’s
obligalion to pay-the yuUmg Bécured by '%hih Security Inglrument shall continue unchanged. Upon reinsiatement by
Borrower, this Hecm’lt}i[ﬁﬁﬁﬁfngpt and the gbligations secured hereby shall remain fully effective as if no acceleration had
occurred. HoWsVer 1His right Lo reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notioe to Borrower prior o acceleration following Borrower's
breach of any covenant or agreernent in this Security Instrument (but nol prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b the action required to cure the
default; (c) a date, not leas than 30 days from the date the is given to Borrower, by which the default must be cured;
and (d) that fuilure to cure the default on or before the dat in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. l'l'!wmﬂunlnlll'urﬂmrhhnn Borrower of the right o
reingtate afler acceleration and the right to bring a coust action Lo assert the non-existence of a defauli or any other
defense of Borrower (o acceleration and sule, If the defauk is not cured on or bedore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sake and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited 10,
reasonable atlorney’s fees and costs of title evidence.

If Lender invokes the power of aale, Londer shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

rerssred DELDY. .0 ess oo County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Bormower covenants and agrees
that the procoeds of the sile ghall be applied in the following order: () to afl expenses of the aale, including, but not limited

i0, reasonable atlomeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and fo collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the suma secured by
thig Security Instrumenl.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes al! rights of
curtesy and dower in the Property.

23. Riders (o this Security Instrument. H one or more riders are executad by Borrower and recorded together with
this SBecurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement Lhe covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es))

Adjustable Rate Rider [] Condominium Rider [ ] 2-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider
Otheris) [apecify) |

'BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Inatrument and in any rider{s} by Borrower and recorded with it.

Witneases:
UUUURPUIR (- Y1 )
= Bt vt
ANUTURUEORRR - 171 §
— Borrowes
e {Space Below Thia Line For Aoknowiedgment] -
STATE OF ALABAMA )

COUNTY OF Jefferson )

I, the undersigned, a Notary Publi'c in and for gaid County, in said State,
hereby certify that i

whose name is sasigned to the foregoing conveyance, and who ig known to me,
acknowledged before me on this day that, being informed of the contents of this
conveyance, he exscuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 30ty day gf )
19 90 . ' e ® ; é: :
My Commission Expires:_ 4/2]/92 '44_)“"‘1'
O L

Notary Public

This 1nutrumnnf was prepared by: Willjgm H, Halbrooks
iﬁyﬁ;‘l-. 704 Independence Plaza
t@-ﬂﬁ(ﬁ*\“‘ IV Birmingham, AL 35200
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