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WILLIE EARI CARROLI, HIS WIFE GLADYS URELL CARROLL
Whereas, 15— H@ﬁmr_fﬁcghereinaﬁer called “Mortgagors”, whether one or more}
are justly indebted to _ (hereinafter called “Mortgagee.”
whether one or more) in the 511:1?]:::-YE THOUSAND THREE HUNDRED, EIGHTY AND 20/100poflars ($ 2380),20

: , . , : ETIGHTY-NINE AND
evidenced by a pggnigyory note executed on even date herewith, with monthly igsi.altmt:ms u‘f 67/100

Dollars (3 ), payable on_the | day of each month after date,

it :
commencing DECEMBER 1ST, 1383 19 _unti} such sum is paid in full
{said promissory nole, together with any note taken in cubstitution therefor of in renewal thereof, is hereinafter referred (o as the
“Note™). And, Whereas. Mortgagors agreed, in incurring said indebtedness that this mortgage should be given to secure the
prompt payment thereof according to the tenor and cffect of said Note, and compliance by Mortgagars with the requirements of
this Mortgage.

NOW. THEREFORE, in consideration of the premiscs, and (or the purpose of securing the payment of said indebtedness, and
any other indebtedness Morigagors may owe Mortgagee before the payment in full of the amount now due hereunder,
Mortgagors do hereby grant, bargain, sell and convey unto Mortgagee the foltowing described real estale, to ether with all
present and future irprovements and fixtures thereon and all rents and profits therefrom, situated 1n SHELBY

County, State of Alabama, to-wit:

-

SEEAT e |
PRINCIPAL AMOUIT OF CONSIDERATION IS § S6{7.®

SEE ATTACBED EXHIBIT "A'" FOR DESCRIPTION OF PROPERTY SECURED UNDER.
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{Suid real estate and all other property hereinabove described. whether real or personal, and whether in whole or in part, is <~
hgeinalter referred to as “the premises™).
Lo

T HAVE AND TO HOLD the premises unto Mortgagee, and Mortgagee’s successors, heirs and assigns, forever,

L

ANDY, Mortgagors do covenant with Mortgagee that they are lawfully seized in fee simple and possessed of the premises, and have
good right to convey the same; that the premiscs are free from all liens, charges, encumbrances, easements, and restrictions
whatsoever.not herein specifically mentioned; and thai, subject only to exceplions herein specifically mentioned, Mortgagors do
warrant and wilt defend the title to the same unto Mortgagee against the Jawful claims of all persons whomsocver. »

TINS MORTGAGE 1S MADE. however, subject to the following covenants, conditions and agreements:

|. Mortgagors shall pay said principal indebtedness and interest thereon when and as due under the terms of the Note, and
under any covenant, condition or agreement herein contained, together with any other indcbtedness which Mortgapors may owe
¢ Morigagee.

2. The terms and conditions contatned in the Note are incorporated herein by reference as if fully set forth herein. The rights,
options, powers and remedics provided for herein and under the terms of the Note shall be cumulative, and no one or more of
(hem shall be exclusive of the other or others, or of any right or remedy now or herealter given or allowed by law.

3. Mortgagors shall keep the premises in good condition and repatr, and shall neither commit nor permit waste of the premises.

., : . : |
4. Mertgagors shatl keep the premises [ree {rom all taxes, liens. asscssments, charges and encumbrances upon the terms
provided for in the Note.

5. Mortgagors shall kecp the premises continuously insured with such companies, in such amounts and upon such terms as are
provided for in the Note.

6. If and when this is o second mortgage Mortgagors shall make all payments of principal and interest on such prior morigage in
accordance with its terms and permit no event of defaul thercunder, Any event of default under any such prior mortgage shall
constitute an event of default under the terms of this Mortgage and Mortgagee may, at its option, thereupon declare the entire
mdebtedness due hereunder immediately due and payable and this Mortgage subject to foreclosure,

7. 11 Mortgagors fail to insure the premises, or 1o pay and furnish receipts for al! taxes, liens, assessments, charges and
encumbrances, or to keep the premises in good condition and repair, or to pay all installments of principal and interest on any
prior morigage, all as hereinabove provided for, Mortgagee may, at its option, procure such insurance, pay such taxes, liens,
assessments, charges and encombrances, enter upon the premises and make such repairs as 11 may deem necessary., make any such
payments which may become due on any prior mortgage, or incur any expenses or obligations on behall of Mortgagors in
connection with any prior morigage in order to prevent the foreclosure thereol: and Mortgagors shall immediately pay to
Mortgagee all sums which Mortgagee shall have so paid, together with interest thereon from the date the same was paid, and
Morigagee's costs, expenses and attoroey’s fees, and for payinent ithereof this Mortgage shall stand as sccurity; but the fatlure of
Morigagee to do any such acts or make any such expenditures shall in no way render Mortgagee lable to Mortgagors.

& If default be made in the payment of any of the indebledness secured hereby. ot in the performance of any covenant,
condition or agreement contained in the Note or this Mortgage, of should the interest of Mortgagee in the premises become
endangered by reason of the enlorcement of any prior licn or encumbrance, then the whole indebtedness hereby secured with ald
interest thereon shalt, at the option of Morigagee, become immediantely due and payable and this Mortgag: subject to toreclasure
as now provided by law in the case of past due morlgages, and Mortgagee shall be authorized to take possession of the premises,
and after or without taking posscssion, to sell the same before the Courthouse Door in the County where the premises is bocated,
at public outery for cash. after having given notice of the time, place and terms of the sale by publicationonce a week forthree(3)
cuccessive weeks prior to said sale (n some newspaper published in said County, and upon payment of the purchase money
Mortgagee, or any person conducting said sale for Mortgagee. is authorized and empowered Lo execuic 1o the purchaser adeed to
the premises so purchased. Mortgagee may bid at said sale and purchase the premises if the highest bictdes therefor. The proceeds
of said sale shall be apptied: First, 1o the expense of advertising and selling, including reasonable attorney’s lees; Sccond, to the
payment of any amounts that Mortgagec may have expended, or that it may then be necessary to expend, In paying insurance,
faxes. assessments, liens or encumbrances as hereinabove provided. with interest thercon; Third. 1o the payment of the principal
indehtedness hereby secured, with interest Lo the date of sale: F}HH'IIL the balance, if any, shall be paid 10 the party or partics
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appearing of record to be the owner of the premises at the time of the salealter aeducting anyexpensg of ascertaining who is such |
owner. 1 this Mortgage shall be foreclosed by a judicial proceeding, rfr-m;ﬂnahif: attorney’s fees for foreclosing the same shallbe = -
paid cut of the proceeds of the sale, | i

9. No delay or Tailure of Mortgapee to exercise any option herein given shall constilute a waiver of such option or estop
Mortgagee from afterwards exercising the same.

10. 1 Mortgagors shall welt and truly pay and discharge the indebtedness hereby secured as it shali become due and payable,
and shall do and perform all acts and agreements to be done and performed by Mortgagors under the terms and provisions of this
Mortpage, then this conveyance shall be and become null and void.

[1. All awards of damages in connection with any cendemnation for public use or injury Lo any of the premises are hereby
assigned and shall be paid to Mortgagee, who may apply the same to the payment of the instaflments last due undcrthe Note, and
Mortgagee is hereby authorized, in the name of Morigagors, toexecute and deliver valid acquittances thereof and to appeal from
any such award. |

12 The term “Mortgagors™, wherever used herein, shall mean the party or parties exccuting this Mortgage, jointly and
severally, and all the conditions, covenants and agreements hereof shall bind the Mortgagors, their respective heirs, personal
representatives, successors and assigns and shall inure to the benehl ufanf:.' be available (jointly and sevc[qlly 3 more than one)to
Mortgapee, and to the heirs, personal representatives, successors and assigns of Mortgagee, The term "interest” as used herein
Jhall be deemed to be the Annual Percentage Rate provided for in the Note, or if such rate should be in excess of the maximum
legal rate then permitted by applicable law, such maximum legal rate.

13, H Mortgagors shall sell. lease or otherwise transfer the premises or any pari thereof, without the prior writlen consent of
Mortpagee, Mortgagee shall be authorized 1o dectare at its option all or any part of the indebicdness sccured by this Mortgage
immediately due and payable.

14. The Mortgagee may sue on the Note at law, he may file an action in equity to foreclose the morigage, he may exercise his
rights under the power ol sale as sct forth above in paragraph 8, and he may exercise all these rights at once, or any one of them
alone, or any combination thereof. Mortgagors waive all rights of exemption under the law and agree to pay a reasonable

attorney's fee for the coliection of amounts owed or the enforcement of nghts under the Note or Mortgage. L
IN WITNESS WHEREOF, the undersigned _ WIDLIE E. CARROLL AND GLADYS CARROLL &7
have hereunto set —_thel¥  signature and seal this 16TH _ day of OCTOBER 1989 2
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INDIVIDUAL ACKNOWLEDGEMENT

NIATE OF ALABAMA — )
COBNTY OF _ K04 4345000 ] - )
|, the undersigned, a Nolary Public o And for said County, in said State, hereby certify thﬂlAéLLL_ZL/_&—uf}[ L(“(- Gfﬁ&,@_—
‘_ Ll_ Ld‘iu-{ﬂiir; whose name(s) is/are signed to the foregoing conveyance and who isfare known te me, acknowledged

before me on this day 1hal, being infuormed of the contents of the conveyance hefshefthey exccuied the same voluntarily on the day the same bears date.

/) -
Given under my hand and official seal this the ) PA} day of ) ,u..;-f{'t 5 oty

Natary Public

My Commissic

TRANSFER AND ASSIGNMENT

STA'TE ONGIHBX K FLORTDA )
COUNTY OF GADSDEN ) |
For vatue received u.s. HQHIECRAFT' INC, _ herebygMinsfers, assigns
and cunveys unto GO I E CREDIT CORPORATION, all right, nitle, interest, powers and oplions in, to and under the within Molglfie as well as to the
barwd deseribed therein and ndebtedness secured thereby.
THAIS S. JOHNSON

In wilness whercof the undersigl

I Hand and seal, this 2% day of NO‘Z_F,MBER I F 12 49

| ﬁ/ 5 poo— , M . - (Seal)
1 CF_MANRISFR_ 4

JRPORATE ACKNOWLEDGEMENT

hercunto set

STATE OF 3kniakwe FLORIDA )
COUNTY OF . GADSIEN ) _
I, the undersigned, a Notary Public in and for said Counly, in saul St hereby certi 1at THAIS 5. JOHNSON
o mame a5 FINANCE MANAGER - . U.5. HOMACRAFT, INC. ~
s sipnud 1o the Toregoing conveyance and who is known to me, acknowledged bekyme on this day that, being informed of the contents of the conveyance,
heshe as such officer and with tell authoerily, execuled the same voluntanty and Myghe act of said corporation, 89
Gitven under my hand and official seal this the 215T day ol — N BER N &

. . 7
A -u ** Ve J;-,._) __1
Notary Public Matery Polilz, Slels pf Flectdo
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My Commission EXpires Eafigeetome e belor s.o 1393
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INDIVIDUAL ACKNOWELEDGEMENT

S5TATEQF ALABAMA }
COUNTY OF

S )

1, the undersipned, a Nop® Pubhic in and for said County, in said Swate, hereby certily that

e whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknogdged
befone me wi this % than. being informed of the contenls of the conveyance hefshefihey executed the same voluntarily on the day the same bears da

,

Coven undge®my hand and olficial seal this the day ol ' , 19

‘Notary Public

My Commission Expires:
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WILLIE E. CARROLL AND GLADYS U. CARROLL

EXHIBIT "A"

RECINNING AT A POINT ON THE CENTER LINE OF SHELBY COUNTY HIGHWAY NO.
83 AND THE INTERSECTION OF CALCIS ROAD IN THE SOUTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 19 SOUTH, RANGE 2 EAST, SHELBY
COUNTY, ALABAMA; THENCE SOUTH 75 DEGREES WEST 75 FEET; THENCE 5S0UTH
34 DEGREES WEST 300 FEET TO THE POINT OF BEGINNING; THENCE ALONG THE
NORTH BOUNDARY OF SHELBY COUNTY ROAD NO. 83 SOUTH 17 DEGREES WEST

100 FEET:; THENCE ALONG THE EAST BOUNDARY CF A DIRT ROAD NORTH 69
DEGREES WEST 223 FEET; THENCE NORTH 17 DEGREES EAST 100 FEET; THENCE
SOUTH 69 DEGREES EAST 223 FEET TO THE POINT OF BEGINNING. THE PARCEL
HEREIN DESCRIBED CONTAINS ONE-HALF ACRE, MORE OR LESS.

LLIFSS AND EXCEPT .68 ACRES OUT OF THE ABOVE DESCRIBED PROPERTY
CONVEYED FROM WILLTE E. CARROLL AND WIFE, GLADYS E. CARROLL, TO
GABRIEL RALPH GIBSON AND WIFE HELEN CAROL GIBSON BY DEED RECORDED
DECEMBER 20, 1979, IN DEED BOOK VOLUME 323, PAGE 274.
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OLGTIE LRERIT CORPORATION
Twe Periusier il ¢t Fifth Fiood
p. 0. Box 43200

girmingham, Al 35243 G




