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THIS MORTGAGE ("Security Instrument") is given pn JanuaryZS .
19...90. The grantor is ... S€an. Q. Teez. and wife, Tina Ee TBCS i s
e "Barrower”). This Security Instrument is given to ... Narwesto..

MOT LG, I et ar e e e eme ey, WhiCh I8 organized and exisling
under the laws ﬂrthEStEltEﬂfﬂlnnESGtal and whose address 1s .D.Bmc?.l??_ﬂ,
oIS To ok o= A 1 B NS UON U PR OO U OUPUT U UV OOV VTR PPRPGRPPO RIS SORY o L L B
Horrower owes Lendor the principal sum of LRIXTY R GTTTHGJWN*DI@/NO—
— i e s — . Dollars (U.8. $..68,000.00.........). This debt is evidenced by Borvower’s note
dated the same date as this Security Instrument ("Note™), which provides lor monthly payments, with the Full debt, if not
paid eartier, due and payable on o Pebruary . 1. 2020 e This Security Instrument
secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications: {b) the paymentofall other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (e} the performance of Burrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the follewing described property located in ..8helby................ Counly, Alabama:

Lot 14, according to the Survey of Altadena Valley Country Club Sector, as
recorded in Map Book 4, Page 71, in the Probate Office of Shelby County,
Alabama.

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been appliéd on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.
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THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHQULD BE SENT TO: _
. BARCLAYSAMERTCAN/MORTGAGE CORPORATION, P. 0. BOX 311728, CHARLOTTE, NC 28231

which has the address of ... 2624, ALEAVASEA. CIECLE v ermeey oo BAETRNGNAM. e,
'_ [Sueel] [City}
Alabama ... .358244 e (Proporty Address”),
[Zp Codel

A

To HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hureafler evecled on the property, and all easements, rights, appurtenances, rents, royalties,

mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replatements and additions shalt also be covered by this Security Lnstroment. All of the foregoing s referred to in this
Sceurity Instroment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Properly and that the Property is unencumbered, except lor encumbrances of record.
Borrower warrants and will defond generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and ageee as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrvower shall premptly pay when due
the principalofandintereston the debt evidenced by tgmﬂﬂte and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premioms, ilany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current datia and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are inswred or guisvanteed by a federal or
state agency (including Lender if Lender is such an institution). lender shall apply the Funds to pay the escrow items.
[ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow 1items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borvower’s entering into this Scecority Instrument to pay Lhe cost ol an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence, Borvower and Lender may agree in writing

e thatinterest shallbe paid on ithe funds. Unless an apreement 1is made or applicable baw requires inlerest to be paid, Len:der

shall not he m]uin,d to pay Borrower any interest or earnings on the Funds, Lender shall give to Borvewer, without charge,

. Cyan annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each dEbll to the Funds
ws wits made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplion, either promptly repatd 16 Borrower or credited 10 Borvower on monthly payments of Funds. Il the
amount ol the Funds held by Lender 1s not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency 10 one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, {.ender shall promptly tefund Lo Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latey
than immediately prier to the sale of the Properiy or its acyuisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Seeurity Instrument.

' 3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
‘paragraphs 1 and 2shuatlbe applied: first, to late charges due under the Note; second, to prepayment charges due under the
‘Note: thivd, to amounts payable vnder paragraph 25 fourth, t interest due; and last, to principal due,
oy 4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo the
Property which may atlain priovity ever this Scecurity Instrument, and leasehold payments or ground rvents, i any,
" Borrower shall pay these obligations in the manner provided in paragraph 2, ovif not paid in that manner. Borrower shall
pay them on time directly Lo the person awed puyment. Borvower shall promptly furnish to l.ender all notices of amounts
to be paid undey this paragraph I Borruwer makes these payments divectly, Borrower shall promptly furnish to Lender
p recelpts evidencing the payments,
r. T Borrower shall promptly discharge any lien which has priority ever this Secarity Instrument unless Borrower: {(a)
- ABreed in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
““faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operate to
prevent Lhe enforecement of the lien or forfeiture of any parl uf' the Property; or (¢} secures from Lthe holder of the hien an
agreement satisfactory to [ender subordinating thelien to this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borsower a
notice identifying the ien. Borrower shull saiisly the lien or Like ane or more of the actions set forth above within 10 diiys
of the giving of natice,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hevealter evecied on the Properiy
insured aguinst Joss by lire, hazardsincluded within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance sha!l be maintained in the amounts and for the periods that Lender requires. ‘The
ingurance carrier providing the insurance shall be chosen by Borvower subject w Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. 1f Lender requives, Borvower shall promptly give to Lender
all veceipts of paid premiums and renewal notices. In the event of luss, Burrewer shall give promptl notace to Lhe Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied w restoration oy vepair
of the Property damaged, if the restoration ot repair is economically feasible and Lender’s security is nol lessened. I the
restoration or repair is not economically leasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to Lthe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a4 notice from Lender that the insurance carrier has
offered to setile a claim, then Lender maycollect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol thea due. The 30-day peviod will begin
when Lhe nolice is given.

Unless [ender anid Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referved to in paragraphs 1 and 2or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds vesulting
from damage to Lhe Property prior to the acquisition shall pass to Lender to the extent of the sums securved by this Security
Instrument immediately prior to the acquision.

6. Preservution and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteviorate or commit waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Righls in Lhe Properiy; Morigage Insurance. If Borvower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanlly affect
Lender’s rights in the Property (such as a proceeding in hankruptey, probate, for condemnation or te enforce laws or
regulations}, then Lender may do and pay (or whisteveris necessary to protect the value of the Peoperty und lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, paying veasonuable altorneys' lees and entering on the Property to make repavs. Although
lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Loother erms ol payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, vpon notice from Lender (o Borrower
reguesting payment.
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If Lender required mortgage insurance as a conditien of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect unti) such time as the requirement lor Lthe
nsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspoeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or elaim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemna tion, are hereby
assigned and shail be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be apphied Lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In Lhe event of a partial taking of the Property,
antess Borrower and Lender otherwise agree in writing, the sumy secured by this Security Instrument shall he reduced by
the amount of the proceeds multiplied by the following fraclion: {a) the total amount of the sums secured immediately
before Lhe taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propertly is abandoned by Burrower, or if, afier nolice by Lender o Borrower that the condemnor offers Lo
make an award or setile aclaim fordamages, Barrower fuils to respond tu Lenderwithin 30days after thedate the notice is
given, Lender is autherized to collecL and apply the proceeds, at its option, either to restoration ur repair of Lhe Properiy or
to the sums securcd by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicatiunof proceeds w principal shall not extend or
postpone the due date of the monthly payments referved Lo in paragraphs Land 2 orchange Lhe amount of skch payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by [.ander {0 any successor in
nterest of Borrower shall noloperate Lo refease the lability of the original Borrower ov Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise modify amortization of Lhe sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors n interest. Any farbearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude Lhe exercise of any right or remedy.

11. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenints and agreements of
this Security Instrument shall bind and benefil the successors and assigns of Lender and Bosvuwer, subject W the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dous not execute the Note: (a) is co-signing this Security Instrwment only Lo morigage, grant and convey

L7 that Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay
() the sums secured by this Security Instrument; and {¢) agrees that Lender and any uther Borrower may agrvee to extend,
€D modify, forbear or make any accommodaltions with regird to the terms of this Securily Insirument or the Note without
t:% that Borrower’s Consenl, |
e 12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
¢~ charges, and that law is finally interpreted so that the interest ar other loan charges collected or to be collected in
;\-cnnnectiun with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount
€\ necessary Lo reduce the chavge to the permitied limit: and (b) any sums alreidy collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose Lo make this refund by reducing the principal owed
= under the Note or by making a durect payment Lo Borrower. 16 a refund reduces principal, the reduction will be treated as a
22 parbial prepayment without any prepayment charge under the Note.

13. legislalion Affecting Lender's Rights, IT enactment or expiratiun of applicable laws has the effect aof
rendering any provision of the Note of this Security Instrument unen forceable according o its terms, Lender, at its option,
may require immediale payment in full of all sums seeured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

. paragraph 17.
‘ 14. Nolices. Any natice to Borrower provided for in this Securty Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be divected to the
- Property Address or any other address Borrowes designates by notice o Lender. Any notice o lender shall be given by
" firstelass mail to Lender's address stated herein or anyother address [.ender designates by notice Lo Borrower. Any nolice
“provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.
/ 15, Governing Law; Severability. This Secusity Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or the
© Note conflicts with applicable law, such conflict shall not affect other provisions of this Becurity Instrument or the Note
" which can be given effect without the conflicting provision. Tothis end the provisions of this Securily Instrument and the
" 'Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given ane conlormed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Propecly or any
nterest in itis sold or transferred (orif a benceficial interestin Borroweris soldor tra nsferved and Borrowerisnot a natural
person) without [emder's pricr written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. |

[f Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the dale the notice 15 delivered or muailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expivation of this period, Lender may invoke any
remedics permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right Lo Reinstate. H Borrower meets rerlain condifions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior 16 the earlier of: (a) 5 days (or such uther period as
appliculile law may specify for reinstatement} before sale of Lthe Properly pursuant W any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are thal Rorrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: () cures any defautt of any other corenants or agrecments, {c) parys all expenses incurred in enforcing this
Security Instrument, including, but not ltmited to, reasonahble attorneys' fees; and () takes such action as Lender may
reasonably required 1o assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligalion to pay the sums secured vy thiz Security Instrument shall continue unchanped, Upon reinstatement by
Borrower, this Security Tnstrument and the vhligations sceured hereby shall remain fully effective as if no acceleration had
oceurred. However, this vight w reinstate shall not apply in the case of acceleration undes pivvagraphs 1o 17
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NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as lollows:

19, Acccleralion; Remedies, Lender shall give notioe to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall speecify: (a) the default; (b) the action reguired to cure the
defaulg; {c) a date, not less than 30 days from the date the notice is given io Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by Lhis Security Instrument and sale of the Property. The notice shall further inform Borrower of the right te
reinsilale aflter acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Bormower to acocleration and sale, If the Jdefault is not cured on or before the date specified in the notice, Lender
al its oplion may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sake and any other remedies permitted by applicable kww, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable atlorney’s fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale onee a week for three consecutive weeks in a newspaper published in
el ... County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auclion al the Nront door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property,. Lender or ils designee may purchase the Properly at any sale, Borrower covenants and aprees
thal the proceesds of the sale shall be applied in the following orders (a) to all expenses of the sale, including, bul not limited
to, reasonable attorneys’ fees; (b) o all sums secured by this Security Instrument; and {c) any excess to the person or

persons legally entitled to it

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver} shall be entitled to enter upon, take possession of and manage the
Property and 1o cotlect the renls of the Property including thase past due, Any rents collected by Lender or the receiver

CL shall be applied first to payment of the cosls of management of the Property and collection of renis, including, but not
O\ limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by

¥ this Security Insirument.
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21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall nelease this Security

= Instrument withoul charge to Borrower. Borrower shall pay any recordatlion costs.
22, Waivers Borrower waives all righls of homestead exemption in the Properly and relinquishes all rights of

[ curtesy and dower in the Property.
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Instrument. (Check applicable box{es)]
Adjustable Rate Rider Condaominium Rider

— IGraduated Payment Rider Planned Untt Development Rider

Other{s) [specify]

2-4 Family Rider

23. Riders o this Security Instrumenlt. [ one or move riders ave executed by Borirower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and
supplemend the covenants and agreements of this Securily Instrument asaf the nderc{s) were a part of this Security

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security-

Instrument and in any rider{s) by Borrower and rvecorded wilh il.

Wilnesses:
L(Beal)
—Bonawer
....................................................................................... e S S T e Beal)
Tlna E. Lees —Borowar
[Space Bolow This Line For Acknowledgment]
STATE OF ALABAMA
OOUNTY OF JEFFERSON —
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I, Frank K. Bynum, a Notary Public in and for said County, in sald State, v

hereby certify that Sean 0. lees and wife, Tina E. Lees whose names they Elgned
to the foregoing conveyance, and who are known to me, acknowledged: beforée. me on
thls day, that, being informed of the contents of the conveyance, they E.-xec:.'uted

.-'__ ...f 'lul"_h

the same voluntarily on the day the same bears date. SN SR
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Given under my hand and official seal this 25th January,

Fr?a’nk K. Bymun, Not ryiPublic
My Camission Expires: November 20, 1992

=J
THIS INSTRUMENT PREPARED BY: Prank K. Bynum " "5"
LBy T #17 Office Park Circle S

JE O m.%*wg Birmingham, AL 35223 EN_E
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