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. MORTGAGE
90611 o o
19...89. The grantor is .. B9GH. B, Tpptrumenti) i FRen B Vaiidhn

" - . : S

A HSRE AT B g oo T e e Which ia B oy
under fho Jaws of ENE DNLEES SLALEH OE MISEICH . and whose addres o IR IR A BRIV
B L NGNaM, AL ABaa A R L s e iy, Lender™).
%?ﬂﬁ owes Lender the principal sum ﬂfmTiﬂ;_é?SUDUSHJENMFImANS
U e sensseneeneree. 0ars (U8, §. 2 I e This debt is evidenced by Borrower’s nots
dated the same date as this Security Inst m%nt "Note"L w%“mvi fogmonthly ments, with the full debt, if not
paid earlier, due and payable on .......... BJE.E riﬂf#ﬂ*%.: ....... This Security Instrument
gecures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and “"Elvﬁh Lender and Lender’s successors and

agsigns, with power of sale, the following described property Jocated in | ST N00A s County, Alabama:
Begin at the SE corner of rthe NW lfﬁ of NW 1/4 of Section 3@,

Township 19 South, Range 1 East; thence run North along the
East line of said 1/4 1/4 for 186.12 feet; thence 9@ deg. @
min. ‘left run West for 328.@0 feet; thence 93 deg. @ min. left
run South for 322.25 feet; thence 90 deg. @ min. left run East
320.08 feet: thence 99 deg. 0 min. left run North 136,13 feet
to the point of beginning. ALSO, an casement 3¢ feet in width
for ‘ingress and egress and the construction and maintenance of
utility service lines as described as follows: Commence at the
SE corner of the NW 1/4 of NW 1/4 of Section 30, Township 19
south, Range 1 East; thence run North along the East line of
«aid 1/4 1/4 section for 186.12 feel to the point of
beginning; thence continue along last described course for
388.06 feet to the southerly right of way of 0ld U. 5. Highway
280+ thence 84 deg. 42 min. 23 sec. left and run along said
right of way of 30.13 feet; thence 95 deg. 17 min. 37 sec.
left run 39@.84 feet; thence 90 deg. @ min. left run 30.0 feet
to the point of beginning; being situvated in Shelby County,
Alabama. Mineral and mining rights excepted.

sox 262 miz 378

FHIS MORTGAGE 1S BEING RE-RECORDED TO CORRECT THE MATURITY DATE ON FACE OF MORTGAGE
AN ORRECT THE BIWEEKLY PAYMENT RIDER IN SECTION 7, AND TO INCORPORATE EXHIBLT AT
HERETO AND MADE A PART HEREOF OF THE ORIGINAL INSTRUMENT.
which has the address nflﬁ'JOOldHigl'meZBD_ ChElSEa fiesmnevatsnranniny
[Straal} [Cityl
Alabama 350439513 (*Property Address");
{Zip Coda] | !

TOHAVE ANDTO HOLD thig property unto Lender and Lender’s successors and assigns, forever, together with all
the improvemants now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully geised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tLitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantd for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering reat property.

ALABAMA—Single Family—FNMAFHLMC UNIFORM INSTRUMENT - W FORM 3001 4/87
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. UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unlil the Note ig paid in full, a sum ("Funds") egual Lo
orre-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leagehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, 'analyz’ing the account or verifying the escrow items, unless
lLender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in connection with Borrower's entering into thia Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreementis made or applicable law requiresinterest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

" If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prier to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited {0 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower ghall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums gecured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, 1funder paragraph 19 ithe Property is sold or acquired by Lender, Lander shall apply, no later
than immediately prior 1o the sale of the Property or its acquisition by Lender, and Funds held by Lender at Lthe time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenia. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shail be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payahle under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
c:i’ruperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
orrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
%ﬂ}r them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
éﬂ be paid under this paragraph. If Borrower makes these payments directly, Barrowear shall promptly furnish to Lender
receipts evidencing the payments.
AN, Borrowar shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: {a)
ﬁgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
aith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to
revent the enforcement of the lien or forfeiture of any part of tha Property; or (¢) secures from the holder of the Lien an
greement satisfactory to Lander subordinating ihe lian to this Security Instrument. If Lender determines that any part of
athe Property ia subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of Lhe giving of notice, |
5. Hazard Ingurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against losa by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrvier providing the insurance shall be chosen by Borrower subject to Lender's approval which ghall nat be
unreasonably withheld. ' .

—’ All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
7} Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance

% carrier and Lender, Lender may make proof of less if not made prompily by Borrower.

UUnless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's gecurity would be legsaned, the ingurance proceeds shall be

Ch] epplied to the sums gecured by this Security Ingtrument, whether ar not then due, with any excess paid to Borrower. If
Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the ingurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by thia Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwige agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments_ If
under paragraph 19 the Property is acquired by Lender, Borrowert's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suma secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower ghall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy; Morigage Insurance. If Borrower fails to perferm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations)}, then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other termas of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Initial{s) Page 20f4 Form 3001 4/87
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If Lender required mortgage insurance as a condition of making the loan secured by thiz Security Instrument,
Borrower gshall pay the premiums required to maintain Lhe insurance in effect until such time as the requirement for the
insurance terminatas in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of Lthe Property. Lender
shall give Borrower notice at the time of or prior to an insperfl:iur'; specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. o

In the event of a total taking of the Property, the pr'ucee_ds' shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, Lhe gum's secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums gecured immediatiely
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. Lo .

If the Property iz abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days afier the date the notice s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poslpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of such paymentes.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate Lo release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

(™ by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

CD shall not be a waiver of or preclude the exercise of any right or remedy.

&7 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
2 this Security Instrument ghall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
Zor paragraph 17. Borrower's covenants and agreements shalt be joint and saveral. Any Borrower who co-signs this Securily

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of Lhizs Security Instrument; (L) is not personally obligaied to pay
ihe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

¥ that Borrower's congent. |
= 12. Loan Charges. If the loan secured by this Securily Insirument is subject to a law which sets maximum loan

o
-2
g
\O
Y
B

charges, and that law is finally interpreted so that the interest or other joan charges collected or to be collected in

connection with tha loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Londer’s Rights. lf enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Securily Instrumenl unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provigions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
‘htereat in it is sold or transferred (or if a beneficial interest in Borrower issold or transferred and Borrower i3 not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
gecured by this Security Instrument. However, thig oplion shall not be exercised by Lender if exercise is prohibiled by
federal law ag of the date of this Security Insirument.

If Lander exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less Lhan 30days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
Lthis Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right Lo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enflorcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due ander this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to agsure Lhat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by thia Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations gecured hereby shall remain fully effective as if no acceleration had
occurred. However, this vight Lo reingtate shall not apply in the case of acceleration under paragraphs 13 or 17.

Initial(s) Page 3 of 4 _ Form 3001 4/87
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* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remodies. Lender shall give notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides oLherwise). The notice shall specify: (a) (he default; (b} the action required to cure the

_ default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securced by this Security Instrument and sale of Lthe Property. The notice ghall further inform Borrower of the right o

_ reinstate afler accaleration and the right to bring a court action to assert the non-existence of a default or any other

defensa of Borrower to acceleration and sale. Ifthe defaultis not cured on or before the date apecified in the notice, Lender
al its oplion may require immediats payment in fuil of all surns secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable atlorney's fees and costs of tilde evidence.

If Lender invokes Lhe power of sale, Lender shall give a copy of a notice to Borrower in the manner provided io

paragraph 14. Lender ghall pullish the notice of sale once a week for three congecutive weeks in a newspaper published in

.......................... County, Alabama, and thereupon shall sell the Property io the highest bidder al public
auction at the front door of tha County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any gale. Borrower covenants and agrees

that the proceeds of Lhe sale shall be applied in the following order: {a) Lo all expenses of the sale, including, but net limiled
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess W the person or
persons legally entitled Lo ii.

90. Lender in Pogsession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent er by judicially appointed receiver) shal be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument,

21. Release. lUpon payment of all sums secured by thig Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

99 Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Properly.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}] |

Adjusiable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider
[X] Other(s) [specify] Biweekly Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

ﬁ:atrument and in any rider(s) executed Borrower and recorded with it.

itnesses: _
= A LY/
* L 1--rtr-illll-ir--l-l-qll-lll.l-lIill-tililllliilllillllrlllﬂtlll L L] L] l--nlulqnii-l-l-l-il L] AALdFFdsrulindiddFNARr I nm rdy (A ERETER LN

Hugh

J

ﬂ'larnn . vaﬂardy
[Space Below This Line For Acknowlkadgmeond]

AFE4d FEFN
I FEEIXER LA RN YRR LRI L]

gmc&rm

gz OOUNTY OF SHELBY

I, Courtney H. Mason, Jr. . a Notary Public in and for said County, in
said State, hereby certify that Hugh Edwin Hardy and wife, Sharon Vaughn Hardy
whose names they signed to the foregeing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this Sth qdy of .

Notary ic
My Comuission Expires: 3/10/91
THIS INSTRIMENT PREPARED BY: OOURINEY H. MASCN, JR. v.

100 Concourse Parkway
Birmingham, Alabama 35244

Page 4 of 4 Form 3001 4BT




r, 1 -t " 1,% g e 1'._*5? ey -: _'-:l:|. . ’
i ru g TP oI b gL i . .
-'..._ b 1I_ .?h?};'?rﬁ:t*-"h' .

v

o _ﬁl i

,‘i._r,:*_nri-_p. p L 5"'“n L f‘ r .?1 '.:'i".;'.. 1!

RV s A P A
-t - - A . Iy
ey 3
o i

Ry ’ FL I IR, L Y,
e TR e

S
F]

B BIWEEKLY PAYMENT RIDER
N - (Fixed Rate)
o
L
THIS BIWEEKLY PAYMENT RIDER is made this | 9th  day of October , 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the *'Security Instrument’’) of the same date given by the undersigned (the ““Borrower’’} to secure Borrower'’s Note
(the *Note’’) to Secor Bank, Federal Savings Bank

: |
“(the “Lender’") of the same date and covering the property described in the Security

Instrument and located at:
1670 01d Highway 280, Chelsea, Alabama 35043-9513

[Prup-_:‘rtr, Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekly loan payments, and the termination of the Borrower’s right to

make the biweekly payments, as follows:

AR i mr X e e W S R = ——

3, PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every fourteen days (the ‘*biweekly payments™), beginning on
November 3 , 1989 I will make the biweekly payments every fourteen days until I have paid

all of the principal and interest and any other charges described below that I may owe under this Note. My biweekly
or any monthly payments will be applied to interest before principal.

I will make my biweekly or any monthly payments at  Firgt Alabama Bank
or at a different place if required by the Note Holder.

L simfr B Tar APl R -

(B) Amount of Biweekly Payments |
My biweekly payment will be in the amount of U.S. § 407 .04

(C) Manner of Payment _
My biweekly payments will be made by an automatic deduction from an account I will maintain with the Note

G\ Holder, or with a different entity specified by the Note Holder. [ will keep sufficient funds in the account to pay the

full amount of each biweckly payment on the date it is due.
I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweekly

W& payment from the account to pay the Note Holder for each biweekly payment on the date it is due until I have paid
£ all amounts owed under this Note,

r e T ol s T e B P e S b B

tE SO2

4, TERM
If 1 make all my biweekly payments on time, and pay all other amounts owed under this Note, 1 will repay my
loan in full on September 190 » 2010 . i, on November 1 r 2019

finsert applicable 15-, 20- or 30-year maturify dale based on a monthly repayment schedule] 1 still owe amounts under
this Note, I will pay those amounts in full on that date, which is called the ‘‘Maturity Date.”

8. fomitied]

ak 270 wxd83

6. fomitted]

7. BORROWER’S FAILURE TO PAY AS REQUIRED
%Lbi_, (A) Late Charge for Overdue Payments
¢ . If the Note Holder has not received the full amount of any biweekly or monthly payment by the end of
é fEfgeeR ten calendar days after the date it is due, I will pay a late charge to the Note Holder.

The amount of the charge will be 5.00 % of my overdue payment of principal and interest. 1 will
pay this late charge promptly but only once on cach late payment.

: (B) Default
| If 1 do not pay the full amount of each biweekly or monthly payment on the date it is due, I will be in default.
I also will be in default if 1 do not maintain the account 1 am required to maintain under Section 3(C) above.

(C) Termination of Biweekly Payments
If T am in default for three consecutive biweekly payments, the Note Holder may terminate my right 10 make

biweekly payments under this Note. If the Note Holder terminates my biweekly payments, I will instead pay all amounts
owed under this Note by making one payment each month on the first day of the month.

The Note Holder will determine the amount of my moenthly payment by calculating the amount that would be
sufficient to repay all amounts owed under this Note in full on the Maturity Date in substantially equal payments.

Beginning with the first day of the month after the month in which I am given notice of termination, I will pay the
new amount as my monthly payment until the Maturity Date.
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make biweekly payments is terminated under the conditions stated in Section A of
this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) The word ‘‘monthly’’ is changed to “biwm:k]if“ in the Security Instrument wherever “*monthly’’ appears.

(b) In Uniform Covenant 2 of the Security Instrurnent (*'Funds for Taxes and Insurance’), the words *‘one-
twelfth’' are changed to “one twenty-sixth.™

2. If Lender terminates Borrower’s right to make biweekly payments under the conditions stated in Section A
of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section B 1 above shall then
cease to be in effect, and the provisions of the Security Instrument shall instead be in effect without the amendments
stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and ag;r&es to the terms and covenants contained in this Biweekly Payment
Rider.

(Seal)

-Borrowar

ﬂ#ﬂv (Seal)
Sharon Vaughn Hardy -Borrower

(Seal)

-Borrowar

(Seal)

-Borrower
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Exhibit "A"

‘The mortgagors acknowledge that the legal description in the
mortgage includes the legal description as originally recorded but

275 axd85

also includes the following easement for ingress and egreas:

ALSO a second easement for ingrees and egress and the construction
and maintenance of utility service lines as described as follows:
Commence at the Southeast corner of the NW 1/4 of NW 1/4 of Section
3¢, Township 19 South, Range 1 East, thence run North along the
Fast line of said 1/4 - 1/4 section for a distance of 186.12 feet;
thence turn an angle to the left of 940 deqg. and run in a Westerly
direction for a distance of 3¢.@ feet toO the point of beginning;
thence continue in a Westerly direction along last mentioned course
for a distance of 8.2 feet; thence turn an angle to the right of
88 deg. 41 min. 48 sec. and rTun in a Northerly direction for a
distance of 392.51 feet to a point on the Southerly right-of-way
1ine of 013 U.S. Highway #28¢; thence turn an angle to the right
of 96 deg. 35 min. 49 sec. and run in an BRaasterly direction along
said South right-of-way line of 0l1d U.S. Highway #2880 for a
Jistance of 17.0 feet:; thence turn an angle to the right of 84 deg.
42 min. 23 sec. and run in a Southerly direction for a distance of
39p0.84 feet, more or less, to the point of beginning.

A-.:...l \, "’J.‘L..;l

Hug r‘i in Hardy

| |
L\ AL AT A AAATA A kLA A AN
Sharon Vaughn (flardy

January 0'2

Sworn to and subscribed before me this /€% day of Xmroemixgr , 10 K% .90.

1. Meod Tax === —_
CTTE UF A& SHELBY LY JpoedTax --oomeeos g
SWETTEY THIS, F S
(NG TRUMENT WAS T 4. LI s
11: 55 6 - [-00_
QUJM{ZZ Rt ﬁ-l-f T loa_
D -f‘*.r ...—qd;-'*' - ' Tﬁu ””””” - - S ST ——
st e e ‘—"l‘"_,-."-"“:_ e ko T ,
F o OGE OF PROBATE %i&.@__‘




