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STATE OF ALABAMA ) .34  REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which s dated JAIIATY 9 . 1990 _ win be called the "Morigage.”

(B) “'Borrower.” _ Dane L. Brown and wife, Gail P, Brown

wlll sometimes be called “Borrowsr” and sometimes simply *1." -
(C) “Lender." Central Bank of the South ' will be caliad “Lender.” Lender is a corporation or associa-
tion which was formed and which axists undar tha laws of the Stats of Alabama or the United States.

Lender's address is _ 1034 Montclair Road, Bimmingham, Alabama 35210

(D) “Note.” The note signed by Borrower and dated __January 9 , 19_90  winl be called the “Note.” The Note
shows that | owe Lender _Thirty = Five Thodsand and no/100- = = = = = = =~ = = = = = Dofars, plus

intareat, which | have promised to pay In payments of principal and interast for _ﬁ_MﬂiBwith a final payment dus on

R \ 1920 The final paymant may be a balloon payment which may be refinanced from time to time.

(E) “Property.” The property that Is described below [n tha sectlon titled "“Description Of The Properly.” wiil be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convey the FProperty to Lender. This means that, by signing this Mortgage, | am glving Lender the rights that
| have In the proparty subject to the terms of this Martgage. The Lender also has those rights that the law gives to lendeors who hold
mortgages on rea!l property. | am glving Lender these rights to protect Lender from posaible lossas that might result if | fall 1o:
(A) Pay ail tha amounts that | owe Lendar as stated in the Note;
(B) Pay, with Interest, any amounts that Lender spends under this Morigage to protect the value of the Property and Lender's
rights in the Property,;
{C) Pay, with interast, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | baceme obligated to pay
as @ rasult of another loan from Lender or my guaranty of a loan to someone else by tender, sometimes referred to as “Other
Dabts": and
(E} Kaep all of my other promises and agreements under thls Mortgage.
¥ | keep the promises and agreemenis Hated in (A) through (E} above, this Mortgage and the transfer of my righis in the Property will
hacome void and wlil.end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

pook 2 (3 mace (4D

If t fall to keap any of the promises and agraements made in this Mortgage, Lender may require that | pay Immediately the entire
amount then remaining unpeid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This raquirement will be callad “Immediate Payment In Full.”

If 1 {all to make Immediate Payment In Full, Lender may esll the Property at & public auction. The public auction will be held at tha

frent door of the courthouse in the county where the Property is located. Tha Lender or ita attorney, agent or reprasentative (the

“auctionaer''} may sell the Property in lots or parcels or as one unit as it seas fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the baltance due from Borrower.
Notice of the time, place end tarms of sale wl!l ba given to the public by puldishing the notice with a description of tha Property
once & week for three {3) consecutive weeks in a newspaper of general circulation In the county where the sale will be held. The
Lender or auctionset shall have the power and authority to convey all of my rights in the Property to the buyer at the public auctlon,
and use the monsey recelved to pay tha following emounts:

{1} all expenses of the sale, Including advertising and selling costs and attorney's and auctioneer’s fams;

(2) all amounts that | owe Lender under the Note and under this Mortgage; and .

(3) any surpius, that amount remaining after paying {1) and (2). will be pald to the Borrower or as may bea required by law.
It the monsy raceived from the publfle sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | wiil promptly pay all amounts remalning due after the sale, plus Interest at the rate steted in the MNote.
The Lender may buy the Property or any part or interest in the Properly at the pubfic auctlon. i the Lender buys tha Property, the
auctioneer wlll make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

{ give Lender righta in the Property describad in (A) through (1} befow:
(A) The property which ig located at 2 Al tacen. ;

5 _ ADDRESS
This property is in — Shellys County in the State of ____ _Alabama it has the following lagal descrip-

tion: Lot 54, Second Sector acoording to the Survey of Altadena Woods, 2nd and 5th Sectors
as recorded in Map Book 10, page 54 in the Probate Office of Shelby County, Alabama and
recorded in Map Book 151, page 25 in the Probate Officag of Jefferson County, Alabama.

Thisg is a third mortgage junior and subordinate to the certain mortgage from Dane L.
brown and Gail P. Brown to Central Bank of the South filed for record January 9, 1990'.

Subject to easements, restrictiong, limitations of record and taxes due and payable
October 1, 19%0. -

[If the propetty is @ condominium, the following must be completad:] This property is part of a condominium project known as
{cahed the "“Condeminlum Project”). This property includes my unit and all

of my rights In the common aelements of the Gondominium Project; )

{B) All bulldings and other improvements that are located on tha property described in paragraph (A) of this sectlon;

{C) All rights In other property that | have as owner of the property described In paragraph (A) of this section. These righis are
known as “easements, rights and appurlenances attached to the property;”

(D)} All rents or royatties from the property described in paragraph (A) of this sectlon;

(E) Alt minerai, oll and gas rights and profits, water rights and water stock that are part of the property described In paragraph {A}
of this section; o .

(F} All rights that | have In 1he land which lies In the strests or roads in front of, or next to, the property dascribed in paragraph {A)
of this section; :
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{G} All fixtures that are now or In the future will be on the property deacribed in paragraphs (A) and (B} of this saction, and all re-
placements of and additions to those fixtures, except for those fixtures, replacements or additions that under the law are "consumer
oods” and that | acquite more than twanty (20) days after the date of the Nota; '

H} All of the rights and property described In paragraphs (B) through {F} of this saction that | acqulre in the future; and

(i All replacements of or additions to the property describad in paragraphs (B) through (F) and paragraph {H) of this sectlon.

BORROWER'S RIQHT TO MORTGAGE THE PROPERTY AND EGHHGIWEH'E OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the vaxcaptions’ lsted In the desacription of the Property: {A} | lawfully own the Proparly; (B} | have the
right to mortgage, grant and convey the Property to Lender: and (C) there are no outstanding clalms or charges agalnat the Property.

| glve a general warranty of titla to Lander. This meana that § will be fufl rasponaible for any losses which Lender suffars because
someone other than myself has soma of the rights in the Property which | promise that | have. | promise that | will defend my owner-
shlp of the Property agalnst any claims of such rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PAOMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interest un der the Note: late charges and prepaymant charges as atatad in the
Note: principal and interest on Future Advances that | may receive under Paragraph 7 below; any amounis expendad by Lender under
this Mortgage; and all Othsr Deble.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

' Unless the law requires otherwise, Lender wlil apply sach of my paymants under the Note and under Paragreph 1 above In the foliow-
ing order and for the following purposes. '
{A) First 1o pay Interest then due undaer the Note; and
(B) Next, to late charges, if any; and
{C) Next, to landers costs and expenseas, If any; and
(D) Naxt, to pay ptincipal then due undar the Nots,

.

BORROWER'S OBLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be Imposed on the Property and that may be superior to
this Mortgage. | will alsc make payments due undar my lease i | &m a tenant on the Property and | will pay ground rents (if any} due
on the Property. | will do this by making payments, when thay are due, directly to the persons gntitled to them. (In this Mortgage, the
ward “person’’ means any person, organization, governmental authority, or other party.) Upon request, | will give tender a recelipt
which shows that | have made thase payments.

Any claim, demand or charge that ja made agalnst property bacause an obligatlon has not been fulfilled is known as a “Han." | will
promptly pay or satiefy all liens against the Property that may be superior to this Mortgage. Howevef, this Mortgage does not require
me to satisfy a superior lien if: {A) 1 agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which | agree to pay that obligation; or (B) |, in good falth, argue or defend against the suparior lien in a lawsuit so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must be given ug.
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Condominimum Assassmenis

if the Property includaes a unit In a Condominlum Project, | will promptly pay when they are due, all assessments Imposed by tha
anaru asﬁc atiu? or other organization that governs the Condominium Project. That association of organization will be called the
‘Ownars Association.”
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BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZAHD INSURANCE ON THE PROPERTY

* {A) Generally
| will obtain hazard Insurance to cover all bulldings and other improvemsnta that now are or In tha future will be located on tha Prop-
arty. Tha insurance must cover 1083 of damage caused by fire, hazards normally covered by vaxtanded coverage’ hazard Insurance
poiicles, and other hazards for which Lender requlres coverage. The Insurance must ba in the amounts and for the pariods of time
required by Lender. Lender may not raquire me to oblain an amount of covarage that is more than the value of all builldlngs and other
improvements on the Froperty.

il may choosa the Insurance cempany. but my cholce Is subject 10 Lender's approval. Lender may not refuse to approve my cholce

unless the refusal ls remsonable, All of the insurance policles and renewals of those policies must include what Is known a8 a “‘slan-

dard mortgage clause™ to protect L andar. The form of alt policies and the jorm of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals,

I witl pay the pramiums on ihe insurance policles by P“":)? the Insurance company directly when the premium payments are dus. H
Landar requires, | wlil promptly give Lendsr all recelpts of pald premlums and all renewal notices that | receive.
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™= if thare Is a loss or damage to the Property, i will promptly notify the insurance company end Lender. If | do not promptly prove to
£\Q the insurance company that the loss or damage occurred, then Lender may do 80.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used to reduce tha amount that | owe to Lender
undar the Note and this Morigage, uniess Lendar and | have agreed to uze the proceeds for repairs, restoration or otharwlse.

The Lendar has the authority to settle any claim for Insurance benefils and to collect the proceeds, Lendar then may usé the proceeds
to raduce the amount that 1 owe to Lender undes the Nota and under this Morigage or to repair of restore the Property as Lender
may see fit.

If any proceeds are used to reduce the amount of principal which | owe 10 Lender under tha Note, that use will not delay the dua date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agres In writing
to those delays or chanpes.

If Lender acquires the Property by purchazae et foreclosure sale, &ll of my rights In the insurance policies will belong 1o Lander. Also,
all of my rlghts in any proceeds which are paid because of damage that occurred before the Property is acquired by Lender will ba-
long to Lender. However, Lander's rights In those proceseds will not ba greater than the amount ihat | owe to Lendar undar the Note
and under this Morigage.

{(B) Agreements that Apply o Condominiuma

{i} If the Property includes a unlt in a Condominlum Project, the Owners Assoclation may maintain a hazard insurance pollcy which
covars the entire Gondominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and mests the requirements stated In this Para raph 4: {a} my obligation to obtain and to keep hazard insurance on the Property I8
satisfled; and (b) if there ig a conflict, concerning the use of proceeds, batween (1) the terms of this Paragraph 4, and (2) the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds, |1 will promptly give Lender notice it the master pollcy is inter-
rupted or ta{mlnate-:l. During any time that the master policy I8 not in effect, the terms of {a) and {b) of this subparagraph 4(8} (I)
will not apply.

(i) M the Property Includas & unlt in 2 Condominlum Projéct, it is possible that proceeds wlll be paid to me instead of being used
to repair or 1o restera the Property. | alve Lender my rights to those proceeds. All of the proceeds described In thls subparagraph
4{B) (i) will be pald to Lender and will be used to reduce tha amount that | owe to Lender under the Note and under this Mortgage.
i any of those procesds remain after the amount that | owe to Lender has been paid In full, the remaining proceads will be pald 1o
ma. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subjsct to the prepayment
charge provigions, if any, under the Note.
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5. ggnggﬁfﬂﬂ.ﬁmﬂsﬂuﬂlﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A) Agreemenis about Maintaining the Property and Keeping Promizes In Lease

| will keap the Property In good repalr. 1 will not desiroy or substantlally change the Property, and I will not allow the Properiy 10
deteriorate. If | do not own but am a tenant on the Property, | will tulflil my obligations under my lease.

A
- 'ﬂl-ll-:'r

{B) Agreemenis that Apply 1o Condominlums _

If tha Property I3 & unit in a Condominium Project, 1 will fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that ¢reate or govarn the Condominium Praject. Afso, | will not divide the Properly into smaller paris that may
be owned separately (known as “‘partition or aubdivislon”}. | will not conzent to certain actions uniess | have first given Lender notlce
and obtained Lendar's consent in writing. Those actions are:

(a} The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law;

(0) Any significant change to the daclaration, by-laws or reguiations of the Owners Assoclation, trust agreement, articles of incorpo-
ration, or other documente that create or govern the Condominium Project, inctuding, for example, a change In the psrcentage of
ownerghip rights held by unit owners in the Condominium Project; and

) A GRETE by the Owners Association to terminate p-al management and to bagin salf—managen-ra Condominium
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6. LENDER’'S RIGHT TO TAKE ACTION YO PROTECT THE PROPERTY

If; (A) ! do not keep my promises and agreements made In this Mortgage, or (B) aomeone, including me, begins a legal proceeding
that may signiflcantly effect Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tlon, or to anforce laws or regulations}), then Lendar may do and pay for whataver is necessary to protact the value of the Property -
and Lander's rights In the Property. Lender's actions under this Paragraph & may include, for example, oblaining insurance on the

Property, appearing in court, paylng reasonable attorney’s fees, and entering on the Property to make repairs.

| wlil pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 8. This Mortgage will protect Lendar in
case | do not keep this promise to pay those amounis, with Intarest at the same rate stated in the Note. Interest on each amount

will begin on the date that the amount Is spent by Lendar. However, Lender and | may agree In writing to terms of payment that are
differant from thosa In this paragraph.

Although Lender may take actlon under this Paragrapb 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

t may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinanca the

amount due under the Note. Lendsr may, before this Mortgage s discharged, make additional loans t0 me or reéfinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer afl or part of the Property or any rights in the Property, Lender will requlre immediate Payment In Full.

9. CONTINUATION OF BEORROWER'S OBLIGATIONS

My obligatlons under this Mortgage are binding upon me, upon my helrs and my legal representativas in the event of my death, and
upon anyona who obtains my rights In the Proparty.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly paymants of
princlpal and interest due under the Note or undar this Mortgage. Even if Lender does this, however, that person and | will both still
be fully obligated under the Note and undear this Mortgage unless Lender speciflcally releases me In writing from my chligations.
Lender may allow those delays or changes for a person wheo takes over my rights and obligations, even If Lender is requesled not
to do so. Lendar wlil not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, aven if Lender Is requested 1o do 8o.

10. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exarcise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender wili atill
have all of those rights and may exercise and enforce them In the future. Even If Lender obtains Insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will stll have the right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Morigage,

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender’s rights under thls Mortgage Is separate. Lender may exercise and enforce one or more of those rights, as well as
any of Lender's othar rights under the law, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrower's promlses and obii-
gations contained In this Morigage. Lender may enforce Lender's righis under thls Mortgage against each of us Indlvidually or
against afl of us together. This means that any one of us may bs required to pay all of the amounts owed under the Note and under
this Mortgage. However, if ons of us does not sign the Note, then: {A) that person is signing this Morigage only to give that person’s

rights In the Property to Lender under the terms of this Mortgage; and {B) that person is not personally obligated to make pay-
ments or to act under tha Nota or undesr this Mertgage.

The captions and tities of this Mortgage ara for convenlence only. They may not be used to Interpret or to define tha tarms of this
Mortgage. .

12. LAW THAT GOVERNS THIS MORTGAGE -

The law that applies In the place that the Property {3 located will govern this Mortgage. Tha law of the State of Alabama wiil govern
the Note. If any lerm of this Morigage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wlil stifl
ramain Ln effect if they can be glven effect without the conflicting term. This means that any terms of this Mortgage and of the Nots
which conflict with the law, can be separated from the remaining terms, end the remaining terms will otill be enforced.

iy . .B'f sigriing thig Mortgage | ggfee to
GTATE OF ALA. SHELBY CE.
CERTIFY THIS v L0
\NS%HUN.ENT WAS FILED h{._: 2 .,, ;
r - e amWar "l
90 Jh“ ‘U AM 10: Zla ! E:__f' Pk ¢ -

':Z‘-H*' P ’jﬂ#ﬂiﬁ?ﬁ"

JUDGE OF PRODATE By:

ThX 82-80
7.350  ns:

pook 213 e (41

| | | 00
R 100
STATE OF ALABAMA ) 'm
COUNTY OF Shelby } |
, the undersigned , a Notary Public in and for said County, in said Stats, hereby certify

that Dane I,. Brown ard wife, Gail P. Brown ' whose namal(s) are
signed to tha foregoing conveyance, angd who arc known to me, acknowledged before mse on this day that, balng informed
of the contents of this convayance, 'I-hey exocuted the sams voluntarily on tha day the same bears date.

Given undsr my hand and officlal seal this 9th day of . Jamiary , 19 90

MY COMMISSNON EXPIRES FEBRUARY 2, 1991 M 5? ﬁ&/ ; 'f; /
My commission expires: ' < = Z
. MNotary Public .
STATE OF ALABAMA }
COUNTY OF ) .

l, . & Notary Public in and for said County, In sald Stete, hereby certify
that _, whosa name as i —
of , & ' is signed to the foregoing conveyance,
and who I8 known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, exacuted ‘tha same voluntarily for and as the act of said —

Given .under my hand and official seal thla day of ., 19

My commigsion expiras:

Notary Public
39/32.2321 {(R/R1)



