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THIS MORTGAGE I";:"sﬂm_witil]nsl,l_*umenl.“} s givlen on DEGETI]:EI‘ZBI
19...89 The gantor is ... PENIAMIN L. WikL. and wife, Busan Re WAL st e
e smssaee s eneres g srsssgzernsrseenssnsmyurssennneeensl - BOVIOWEE"). This Security Instrument is given 10 ... FALSE o
Qﬁn.ezalulgendaﬁ.mgmrgtiqn et es. WHCK 33 organized and existing
under Lhe lawsnl‘ESttEﬂfAiam, and whose address is 4209, Montgamery ...
Highway.,. BLrninghams. Al...39216. . e i e {Lender™).
{ Borrower owes Lender the principal sum of _ONE HUNDRED THIRTY. THXIRAND, FIVE. HIN AN ..
: NO/1LA0 = s Dollurs (ULS. $..130,.500.00......). This debl is evidenced by Borrower’s note
dated the same date as thiy Security Instrument ("Note™), which provides {for monthly payments, with the full debt, if not
- paid earlier, due and payable on oeddanuany 1. 2020 e THIS Security Instrument
secures to Lander; {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications: (h) the payment of alt other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey Lo Lender and lender's successors and
assigns, with power of sule, the following descyibed property located n LEhalbY..r e, County, Alabamas:
: Lot 20, according to the Survey of Butte Woods Ranch Addition to Altadena
¥ Valley, as recorded in Map Book 5, Page 1, in the Office of the Judge of
: Probate of Shelby County, Alabama. |
Subject to existing easements, restrictions, building set-back lines, rights of
& way, limitations, if any, of record.
rd .
| The proceeds of this loan have been applied on the purchase price of the
1 property described herein, conveyed to the mortgagors simultanecusly herewith.
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i which hiis the adidvess of....2617. Butte Waods DXive. ..., o BLITRANGNA. iy
j | Siret) [Ciy]
:ﬁ] Alabamit 39243 s ("Property Address™); |
| ,J (24 Codlud .
¥ -
Jﬂ 'l ToHAVE ANDTOHOLD thiz praperty unio Lender and Lender’s successors and assigns, forever, together with all

!

¢ the improvemenis now or herealter erectest on Lhe property, and all easements, rights, appurtenances, renis, royalties,
mineral, oil anid gns rights and profits, water rights and stock and alt fixtures now or herealter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing 13 referred to in this
Security Instrument as the "Property.” '
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BORROWEK COVENANTS that Bivower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant anit convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrints and will defend generally the title to the Property against all claims and demands, subject to any
encumhbrinces of vecord,

THIS SECUEITY INSTRUMENT combines untform covenants for national use and non-unilorm covenants with
limited varintions by jurisdiction to constitute n unilorm security instrumenl covering real property.

ALABAMA - Suigle Famnily — FNMAFHLMC UNIFORM INSTRUMENT f 4' !;‘Zy\—/ WL 3001 4/87
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Intaresl; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tazns and Insarance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, unti! the Nole ia paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assesements which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rente on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in aninstitution the deposits ar accqunts of which are inswred or guaranteed by a federal or
state agency (including Lender if Lender ig such an institution), Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed

% by Lender in connection with Borrower's entering into this Becurity [nstrument to pay the cost of an independent tax report-
L) ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
' ", that interest shat! be paid on the funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
E shall not be required to pay Borrowerany interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annwal accounting of the Funds showing credils and debits to the Funds and the purpose for which each debit to the Funds

CY was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument.

IEG If the amount of the Funds held by Lender, togelher with the future monthly payments of Funds payable prior to
thedu

e dates of the escrow items, shall exceed the amount required to pay the escrow items when doe, the excess shall be,
at Borrower's option, either promptly repaid to Burrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the ederaw items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender., |

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. 1funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior to the sale of the Praperty or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Agpplication of Payments. llnless applicable taw provides otherwisa, all payments received by Lender under
.. ‘paragraphs 1 and 2shall be applied: first, to late charges due under the Note; second, to prepayment chavges due under the
Nole; third, w amounts payable uader parngraph 2; fourth, w intervest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all Laxes, assessments, charges, fines and impaositions attributable to the
Properiy which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligationsin the manner provided in paragraph 2, orif nol paid in that manner. Borvower shall
pay Lhem on time directly 1o the person owed piayment. Borrower shall promptly furnish o d.ender all natices of amounis
to be paid under this paragraph. If Borrower makes these payments dirvecily, Borrower shall prompily furnish to Lender
receipts evidencing the payments, 1

Borrower shall promptly discharge any lien which has priovity over thisz Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ol any part of the Property; o1 (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating thelien tothis Security Instrument. HLender determines that any partof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

‘notice identifying the lien. Borrower shall satisly the lien or Lake one ¢ more ol the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardy included within the term "extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance camier previding the insurance shall be chosen by Borrower subject o Lender’s approval which shall not be
unreasonably withheld. o

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. H Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Birower shall give prompl notice to the insurance
carrier and Lender. [Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender s nd Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration oy repair is economically feasible and Lender's security is not lessened, i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to Lthe sums secured by this Security Instrument, whether or not then due, with any excesy paid to Borrower. [f
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or W pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments, I
under paragraph 19 the Property is acquired by Lender, Borrower'’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisilion,

8. Preservalion and Mainlenance of Property; Leascholds. Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorale or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nol merge unless Lender agrees (v the merger in writing.

7. Proteclion of Lender's Rights in the Properiy; Martgage Insurance. 1f Borrower fails to perform the
covenants and agreemants contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enfurce laws or
regulations), then Lender may do and pay for whatever iy necessary 1o protect Lthe value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, payingreasonatle attorneys' fees and entering on the Properly to make repaivs. Although
Lender may take action under this paragraph 7, [ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrowerand Lender agree Loother terms of payment, these s mounts shall bear interest rom
the date of dishursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower
requesting payment.

BOCOK

F

r
r

. .—
1




S
-.l."':"‘-""l -

. 1 _.__- - .-
T e Upem e e et
T

i’ Lender required mortgage insurance as a condition of making the loan gecured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until guch time as Lhe requirement for the
insurance tarminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. l.ender or its agenl may mnke reasonable enlried upon and inspections of the Property. Lender
ghall give Borrower nolice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
Tnstrument, whether or not then due, with any excess paid to Bovrower. In the event of a partiul taking of the Pvoperty,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be red uced by
the amount of the proceeds multiplied by the following fraction: (a) the totat amount of the sums secured immediately
before the Laking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Burrower, ov il. after notice by Lender o Borrower that the condemnor oflfers to
make an award or settle actaim for damages, Borrower fails to respond to Lender within 30days after thedate the notice is
given, Lender is authovized to collect and apply the proceeds, at itsoption, either to restoralion oy vepair of the Properly or
to the sums secured by thiy Security Instrument, whetiher or not Lhen due.

Unlass Lender and Borrower otherwise agree in writing,any applicatiun of proceeds to principal shall not extend or
postpone the due dale of the monthiy payments referved to in paragraphs 1 and 2 orchange the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secored by Lhis Security Instrumentl granted by Lender W any successor in
‘nterest of Barrower shall noloperate 1o release the liabitity of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required to commente proceedings Against any successor in interest or refuse Lo extend time for
paymentor otherwise modify amortization of the sums gecured by this Security Instrument by reasonof any demand made
by the original Borrower or Borrower’s successors in intevest. Any forbearance by f.ender in exercising any right or remedy
ghall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit Lhe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sucurity
[nstrument bul does not execule the Note: {a} is co-signing this Security [natrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated topay
the sums securad by thia Security Instrument; and (¢) agrees Lthat Lender and any other Borrower may agree to extend,

modify, forbear or make any accommedations with regard to the termy of Lhis Security Instrument or the Note without
ithat Borrower's Consent. :

12. Loan Charges. !f the loan secured hy this Security Instrument is subject to a law which sets maximum loan
charges, and Lhat law is finally interpreted so that the interest or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits, then: {a) any such lvan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direcl payment w Borrower. 17 a refund reduces principal, the reduction wiltbe treated as a
partial prepayment without any prepayment chavge under the Note.

13. legislation Afecting lender's Rights. |f enactment or expiration of applicuble laws has the effect of
rendering any provision of the Note of this Security Instrumenti anenlorceable according Lo its terms, Lender, at iLs option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by pavagraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

W paragraph 17.
LY 14. Nolices. Any notica to Borrower grovided for in thix Security Instrument shall be given by delivering itor by

L{D mailing it by first class mail unless applicable law requires useé of another method. The nutice shall be directed to the
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w2 Property Address orany other address Burower designates hy notice to Lender. Any nuotice Lo lander shall be given by
2 frstclass mail to Lender's address stated herein or any other address Lender designates by nutice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenider when given as provided
[~ in this paragraph. .
‘Y, 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ‘o located. In the event that any provision or clause of this Security lnstrument or the
= Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
et which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. |
16. Borcower's Copy. Bovrower shall be given ane conformed copy of the Note and of this Security Instrument. |
17. Transfer of the Properly or 8 Beneficial Inlerest in Borrower. [f all or any part of the Property or any
‘nterest init is sold or transferyed {or -£a bencficial interest in Burrowerissoldertra nsferved and Borrower ia not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of alt sums
* _ gecured by this Security Instrument. However, Lhig option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument. - |

if Lender exercises this option, Lender shall give Boroweu notice of saicceleration. The notive shall provide a pesiod
of notless than 30days {rom thedate the notice is delivered ur mailed within which Borrower must pay alisums secured by
this Securily Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lendermay invoke any
remedics permitted by Lhis Security Instrument without further notice or Jemand on Borrower.

18. Borrowet's Right Lo Reinstate. Il Borrower meets certain canditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any lime prior (o 1he earlierof: (a) 5 days (or such uther period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any powet of sule contained in thig
Securily Instrument; or (b} entry of & judgmunt enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny default of any other covenants ur agrecments; (¢) pays all expenses incurred in enforcing this
Sacurity Iastrument, including, but not limited w, reasonable attorneys’ fees; and (d) takes such action ay Lender may
reagsonably required (o nssure that the lien of this Security Instrument, Lender's rights in the Prapesty and Borrower's
obligalion Lo pay the sums secured hy this Security instrument shall continue unchanged. Upon reinstatement by
Borrower., this Security Instrument and the ohlivations secured hereby shall remain futly effective as if no acceleration had
securred. However, this right to reinstate shall nut apply in the case ol acceleratiun under parvagraphs Ldor 17
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NON-UNIFORM COVENANTS, Barrower and Lender fucther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice Lo Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier (o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure 1o cure tie default on or before the dale specified in the notice may result in acceleration of the sums
secured by this Securily Instrument and sale of the Property. The notice shall further inform Borwower of the right wo
reinstute after acceteraiion and the right (o bring a count action to assert the non-existence of a default or any other
defonse of Borrower to acceleration and sale.  twe default is not cured on or befors the duate specified in the nodce, Londer
at ity option may require immediate payment in full of all sums seeured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable atiorney’s fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three conseculive weeks in a newspaper published in
Shelby....viiseenen... Con niy, Alabama, and thereupon shall sell the Propertiy to the highest bidder at public
auction at the ront door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lenderor its designee may purchase the Property at any sale. Borrower covenunts and agrees
that the proceads of the sale shall be applicd in the following order: {a) to all expenses of the sale, including, but not limited
to, reasonable atiomeys’ fees; (b} to all sums secined by this Security Instrument; and {c) any excess to the person or
persons legally entitled to it,

20. Lender in Possession. Upon aceelerition under paragraph 19 or abandonment of the Property, Lender (in
pergon, by agent er by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and 10 collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied tirs. to payment of the costs of management of the Property and collection of rents, including, but not

limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrumaent,

21. Release. tlpon payment of ill sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. ‘

23. Riders to this Security Insirument. [Tone or more riders are executled by Borrower and recorded together with
this Securily Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shall amend and

supplement Lthe covenunts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] -

Adjusiable Rate Rider Condominium Rider 2-4 Family Rider
Graduvated Payment Rider ] Planned Unit Development Rider
Other(y) [upecily]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security

Insirument anil in any rideris) by Borrower and recorded with it
q/’az";:fl[ﬂenl]

Wilnesses:

e STTE OEALA SHELBY: i

T I CER”FY ‘ —Bosrowst
IHSTH‘UHEHT H’Jgﬁ[_ug ' _E;’C:h)j

90 et gt 44 et E s bR b e s eman an s an nene L T LN LT [Sea])

JAH "*9 AH ,U- 22 — Boerowar

{Space Bolow Thia Line For Acknowledgment]

#_,J-':';ri-h..,. N A
STATE OF ALABAMADGE 0 Progare

QOUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Benjamin L. Wirt and wife, Susan R. Wirt whose names they
signed to the foregoing oconveyance, and who are known to me, acknowledged: g,
before me on this day, that, being informed of the contents of the conveydnce,

they executed the same voluntarily on the day the same bears date. .7 v+ { "% %
A I & T A
Given under my hand and official seal this 28th £ “Dec SRR T e
A . g ‘.. - .y . l.;_
M . ede
K. Bynum, PubLIE
My Camission Expires: November 20, 1992 . -"'"'r';.,-,.l,_gl‘.._!‘." ‘
THIS INSTRUMENT PREPARED BY: Frank K. Bynum L oow o
#17 Office Park Circle = &
Birmingham, AL 35223 g:g 5 A
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