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i8 MORTGAQGE (* i ") ig givp o December 12 ey

o B9 IS MO A Gty e Hinds, & sunad€ ndbvanar

......................................... ("Borrower”). This Security Inatrument is given (o JRTTD 6 § % | S

Censral Lending Corp. ich i ; bl
------------------------------ e BthtOE KLABE™ ™ e vy BOSE OEFEHA AN

eeereenens ("1ender™).

MY EIRIIRIER I ER LR LR L]

Borrower owes lender the ErinciEﬂl sum of

ook 271 mee808

o B O (U5, $, 407 000,00 L oht s evidenced by Borrower’s note

IES TR RLEL LR LN mhdiAAFFAE

dated the same dato as Lhis Security Ins mant&ﬂ te” ich provides for monthly paymenis, with the fu!l debt, if not
paid earlier, due and payable on tﬂlm i"bm

gecures to Lender: (a) the repayment of the debt avidenced by the Note, with inlereat, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c} the performance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and mmgylander and Lender's succeasors and
agsigns, with power of sale, tha following described property located in 2R EEDX e County, Alabama:

ceeveerese Thia Security Instrument

ufmmmintrammcftremmarﬂwmmotunmm&"aammza.

Township 28 Suth, Range 3 Weet, Shalby Coanty, Alabama, nove perticularly descyibed as follows:
Matmmmoftremlﬂdﬂemlﬂcf&cﬁmﬂ, Tawnship 28 Sath, Rage 3
West, Shalby Gunty, HM;M?M&MM%MMMMMH@
cfsaiﬂ]/él—l/-ﬂﬂad:immamlydircﬁmam&ﬂ.aﬁatmmmm

Mﬂammhdnmﬁmmm;ﬂmm“deMMa
B:-Lthasterlydirectimalcrgmidrig!tofmylhnadimdlﬁ.ﬁﬁaath:ﬂeuﬂnfmid
m:ﬂml@d@mlﬁﬂntuﬁm&riﬁmrﬂﬁmtawﬁofaﬁm, in a

Nxtherly direction a distance of m.ﬁm;mmmnmmmm ina
mread:alydimﬂmadiimofm.ﬂﬁmtmmmktufmq.sitmmﬂmaﬂbyh

which has the adidress anigmyszmt, PEthIII'
[Street) [Galy
Alabama 35124 eievaveees ("Property Address”™);

(Zip Cove)

TOHAVE ANDTOHOLD this properiy unto Lender and Lender's successors and assigns, forever, togelher with all
the impravemantis now o hereafter eracted on the property, and all easements, rights, appurtenances, rents, royalliex,
mineral, nil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of Lhe properly. All
replucements and additions shall also be covered by this Security Instrument. All of the foregoing iz referred Lo in Lhis

Sceurily Insteument us the "Property.”
RORROWER COVENANTS that Borrower ia lawfully geised of the estate hereby conveyed and has the vight w

morigage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warranly and will defend generally Lhe title to the Praperly against all claims and demands, subject Lo any

encumheances ol record.

THIS SECUKITY INSTRUMENT combines uniform covenants lo¢ national use and nen-uniform covenants with
limitad viviations by jurisdiction to constitute a uniform security Instrument covering real properiy.
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JUNIFQRM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interesi; Prepayment and Lale Charpes. Borrower shall promplly pay when «uc
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundg for ‘I'uxes and Insurance. Subject to applicablelaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Nole is paid in full, a sum {"Funds”) ogual {0
one-twellth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasebold payments or ground rents on the Properiy, il any; {c} yearly hazard insurance premiums; and {d)} yearly
morlgage insurance premiums, if any, These items are called "escrow items.” Lender may estimale the Funds due on Lhe
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Londer is such an inslitution). Lender ahal! apply the Funds to pay the escrow items.
lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower interest on the Funds and applicable law permits Lender Lo make such a charge. A charge asseased
by Lender in connection with Borrower's entering inlo thiy Security {nsirument Lo pay the cost of an independent tax repori-
ing service shaill not be a charge for the purposes of the preceding sentence. Borrewer and Lender may agree in wriling
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesi to be puid, Lender
shall not be required Lo pay Borrower any interest orearningson the Fundz. Lender shall give to Borrower, withoul charge,
un annual accounting of the Funds showing credits and debita (o the Funds and the purpose for which each debit 1o the Funds
wag made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fumnids payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower’s option, sither promptly repaid to Borrowsr or credited to Borrower on monthly payments of Funds. [f the

amount of the Funds held by Lender is not sulficienl to pay Lhe escrow items when due, Borrower shall pay (o Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, I.ender shall promptly refund to Borrower
any Funds held by Lender. ITunder paragraph 19 the Praparty is sold or acquired by Landear, Lander shall apply, no later
than immediately prior to Lhe sale of Lhe Property or its acquisition by Lender, and Funds held by Lender al the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under Lhe
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Lisns. Borrower shall pay all taxes, assessments, charges, lines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold paymants or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shal§ promptly furnich to Lender all notices of amounts
Lo ba paid under Lhis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnizh to Lender
receipis evidencing the payments.

Borrower shall promptily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o Lhe payment of Lhe obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
fnith the lien by, or defends against enforcement of the lien in, legal proceedinga which in the Lender's npimion eperate (o
prevenl the enforcement af the lien or forfeiture of any part of the Properly; or (c} secures from Lhe holder of the lien an
agroement satisfactory Lo Lender subordinating the tien to this Securily Instrument. I Lender determines thatany partof
the Propearty is subjoct to a lien which may attain priority over Lhia Security Instrument, Lender may give Borrower a
notice identifying Lhe lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of Lhe giving of nolice,

6. Hazard Insurance. Borrower shall keap Lhe improvements now existing or hereafier erected on the Property
insured againatloss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance, ‘This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shull have the vight to hold the policies and renewals. [f Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loas, Borrower shall give prompi notice to the insurance
carvier and lender. Lender may muke proof of loss if not made promptly by Borrower,

Unloss Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to reslaration or repair
of the Property damaged, if the resloration or repair is economically feasible and Lender's security is not lessened. if the
restoration or repair is not economically foasible or Lender’s security would be lessened, the insurance proceeds shall b
applied Lo the sums secured by this Security Instrument, whether or not then due, wilth any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered Lo setile a claim, then Lender may coliect the insurance proceeds. 1.ender muy use the proceeds Lo repair or resture

Lhe Property or to pay sums secured by this Securily Instrument, whether ar not then due, The 30-day period will begin
when the notice 13 given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds wo principal shall not extend or
postpone Lhe due dste of the monthly paymenis referred Lo in paragraphs 1 and 2orchange the amounl ol Lhe payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting
from dumage to Ltha Property prior to Lthe acquisition shall pass to Lender o the extent of the sums secured hy Lhis Security

Instrument immedialely prior to the acquigition,

G. Preservation and Mainlonance of Property; Leascholds. Borrower shall not destroy, damage or substa ntinlly
change the Property, allow the Property to deteriorale or commil wasle, IF this Security Ingtrument is on 1 leasehold,
Borrower shall comply with Lhe provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold nnd
fee title shall nol merge uniess Lendar agrees to the merger in wriling.

1. Proteclion of Londer's Rights in the Property; Morigage Insurance. [f Borrower fuils to perform the
covenants and agreements contained in Lhis Securily Instrumenl, or there is o legal proceeding thal may significanily affect
Lender's vights in the Property (such as a proceeding in bankruptcy, probate, for condemnalon or to enforce luws or
regulutions), then Lender may dound puy for whatever is necessary to proloct the value of the P'roperty wnd Lender's righis
in tha Property. Lender's nclions may include paying any sums secured by a lien which has priorily uver Lhis Securily
Instrument, appearing in court, puying roasonable atlorneys’ fees and entering on the Property to make repairs. Although
Londer muy take sction under this paragraph 7, Lender does nol have Lo do so.

Any amnunts disburaed by Lender under Lhis paragraph 7 shall become adiitional debt of Borrower secured by Lhis
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt hear intereat lcom
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from lender o Borrower
Inilinl{s}w Page 20f 4 Form 3001 4/87
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Iff Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay Lhe premiums required Lo maintain the ingurance in effect until such Lime ax Lhe requirement for the
‘nsurance terminates in accordance with Borrower’s and Lender’s written agrecment or applicable law.

8. Inspection, Tender or its agent may make reasonable entries upon and inspections of the Property. Lender

ghall give Borrower notice al the time of or prior to an insgpeclion specifying reasonable cause for Lhe inspection,

9 Condemnation. The proceads of any award or claim for damagos, direct or consequential, in connection wilh

uny condemnation or other laking of any part of the Properiy, or for conveyance lieu of condemnation, are herohy
assigned and shall be paid to Lendar. | '

1n the evenl of & total taking of the Properly, the proceeds shatl be applied Lo Lhe sums secured by Lhix Sceurily

{nsirument, whether or not then due, with any excess paid Lo Borrower. In the event of a partial Laking of the Properly,
unless Borrower and bender oLherwise agree in writing, Lhe sumsa secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the Lotal amount of Lhe sumy secured immedialely
vefore the Laking, divided by (b} the fair market value of the Properly immadialely before the taking. Anybalance shall be

paid Lo Borrower,

Il the Property ia abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers Lo

make nn sward or settle aclaim for damages, Barrower (ails o respond Lo Lender within 3Cdays after the dute the nolice is
given, Lender is authorized Lo collect and apply Lhe proceeds, atits option, cither Lo restoration ot eepair of Lhe Praperty or
to Lhe sums secured by this Security Instrument, whether or not Lhen due.

Unless Lender and Borrower otherwisa agree in writing, uny application of proceeds to principal shall not extend or

postpone the due date of the monthly payments velerred to in paragraphs | and 2 or change the amount ol such pryments.

10. Borrower Nol Released; Forbearance By Lender NoL 8 Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Securily Instrument granied by Lender Lo any successor in
nlerest of Borrower shall not operate to release the linbility of Lhe originu) Borrower or Borrower's successors in interest.
1ender shall not be required to commence proceedings agninsl any successor in interest or refuse Lo extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reasun of any demand mude
hy Lhe original Borrower or Borrowet's successors in interest. Any forbearance by lender in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several JaabiliLy; Cosigners. The covenanis and agreements of
ihis Securily Instrument shall bind and benefil Lthe successors and assigns of Lender and Borrower, subject o the provisiond

of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrawer whao co-signs this Secarity

(nstrument but does not execute the Note: (a) 8 co-signing thig Security Insirument only to mortgage, grant and convey
thutl Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 not personally olligated Lo pay
Uie sums secured by this Security Instrument; and (c) agrees that Lender and any oiher Borrower may agree le exlend,
modify, forbear or make any accommodations with regard to the terma of this Security Instrument or the Note without
Lthal Borrower's consent. "

12. Loan Charges. 1f the loan secured by this Security Instrument is subject to & Juw which scls maximum loun
charges, and Lthul Jaw ig linally interpreted so that the interest or other loan charges collected or to be collectd 10
canneclion with the loan exceed the permitted limits, then: {a)} any such lean charge ghall be reduced by Lthe amount
nacessary Lo reduce the charge to the permitled limit; and (b) any sumy already collected from Baorrower which excecdail
parmilted limils will be reflunded 1o Borrower, lender may choose to make Lhis refund by reducing the principal owed
under the Note or by making a direct payment W0 Borrower. Ifa refund reduces principal, the reduction will e treated as
parlLisl prepayment wilthoul any prepayment charge under the Nole.

13. logisiation Affectiog fendor’s Righis. 1f enactment or expiration of applicable laws has the cffeet of
rendoring uny provigion of the Nole of thia Security Inslrumgnt unen forceable sceording to its terms, Tender, ot ils option,
may require immudiate panyment in full of all sums secured.by thin Security lastrument and may invoke nany remedies
permitted by paragraph 18. 1T Lender exercises this oplion, Lender shull take the steps apocified in the second paragraph of
parapraph 17, o

t4. Nolices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or hy
mailing it by first ctass mail unless applicable law requires use of another method. The notice shall be directed Lo the
Properly Address or any olher address Borrower designates by nolice Lo Lender. Any notice to Lender shall be given by
firslcluss mait Lo Lendes's address slaled herein or any other address | ender designales by nolice to Borrower. Any nolice
provided for in this Security tnstrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph, |

16. Covarning Law: Sevarabilily. This Security [ngtrument shatl be governed by federal law and Lhe law of the
jurisdiction in which the Property is located. In the avent thal any provision or cluuse of thig Sccurity Instrumeant or the

Note conflicts with applicable 1aw, such conflicl shall not ulfect other provisions of Lhis Security Instrument or the Nole
which cin be given elfect withoul Lhe conflicling provision, To this end the prov inians of Lthig Sccurity Instrument suod Lhe
Note are declared Lo be severable, "

18. Borrowor's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. “Tranafer of Lhe Property or a Beneficial interest in Borrower, I all or any purt of Lthe Properiy or any
interest in itis sold or transferrved (orifa baneficial interestin Borrower is suld or uansferred and Borrower is not a mitucal
pevsen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
spcured by this Securily Jnstrument. However, Lhig oplion shall nol be exercised hy Lender if exercise 18 prohibited by
fedoril Jaw ns of the date of Lhis Security Instrument. |

Ifl.ender exercises this option, Lender shaligive Borrower notice of acceleration. The notice shatl provide a period
ofnolless than 30 duys from the date Lhe notice ig delivered or mailed within which Borrower musi pay ull sums secuved hy

this Security Instrument. [f Borrower fuils Lo pay {hese sums prior to the expiration of Lthis period, Lender may invoke any
ramedics permilled by this Security Instrument withoul further notice or demind un Borrower.

i8. Borrowor's Right Lo Reinstala, 1f Borrowes meels certain contilions, Borrower shall have the right o huve
enlurcement of this Security Instrument discantinued at any Lime prior to the eariier of: {a) § days (or such other period ix
upplicuble law may gpuocify for reinstutement) before sale of the Pruperly pursuanl W any power of sale contained in thiy
Securily lnatrumend; or (b) enlry of u judgment enforcinyg this Security Instrument. Those conditions are that Horrower:
(1) pays Lander all sums which then would be due under this: Security Instrument and the Note had no acceteration
occurrad: (b} cures any default of any other covenants of agreemonts; (¢} pays ail expenscs incurred in enforcing Lhis
Security Instrument, including, bul nol limiled Lo, reasonable attorneys’ lees; and {d) takes such action as Lender may
reasonably requived Lo assuee Lthat the lien of this Securily Instrument, 1.ender’s rights in Lhe Property and Borrower's
obligition to pay the sums gecured by this Security Instrument shall continue unchanged. Upon reinstatement by
forrower, this Security Instrument and the obligations secured hereby shull remain fully effective us ol no acceleration had
accurred. However, thiv right Lo veinstale shatl not apply in Lhe case of sceelerabion ender paragraphs L3 or 17,

IniLiuI(u]_‘-’rﬂ_M Page Jof 4 Form MHI1 487

.’?.'-;




RS I A I

. e . .=
1T e T T e ey

—"-—I-

Ctr il

800K 271 me811

NON.UNIFORM COVENANTS. Borrower ani Lender further covenant and agree as follows:

19. Acceleration; Remadics. lender shall give notice 10 Borrower prior to acceleration lollowing Bormower’s
breach of any covenant or agreement in this Securily Instrument (bul not prior 1o acceleration under paragraphs 13 und 17
unloss applicable luw providos otherwise). The notice shall spacify: (a) Lha defaull; (b) the aclion roquired o cure the
default; (c) a date, not less Lhan 30 days from the date the notice is given to Borrower, by which the defuuit must be curod;
and (d) thal failure to cure the defuull on or before Lhe date specified in the notice may resull in accelerution of the sums
sccured by this Securily Instrument and sale of the Property. The notica shall furthar inform Borrower of the right to
reinsiate afler accoleration and the right to bring a court action Lo agsert the non-existence of a default or any olthor
defonse of Borrower to acceleralion and gale. If the defuult is nol cured on or befire the date specified in the nolica, Lender
al ils oplion may require immediala payment in full of all aums secured by this Securily Instrumenl wilthoul furthar
demand and may invoke the power of sale and any other remediea permittad by applicable law. Lender shall be entitiod io
collocl all expenses incurrod in pursuing the remedies provided in thia paragraph 19, including, but ool Jimiled to,
resgonuble allorney's foes and cosls of Litle evidence.

If Lender invokes the powor of sale, Lender shall give a copy of a notice Lo Borrower in the manner providod in
paragraph 14. Lender shall publigh the notice of uale once a week for three consecutive weeks in a ncwspaper published in
Shelby...eeene. Counly, Alubama, and thereupon shall sell the Properly to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver Lo the purchaser Lender's dood
conveying the Property. lLender or ils designee may purchase the Property al any sale. Borrower covenanis and agrocs
Lhal the proceeds of Lhe sale shall ba applied in the following order: (a) to all expenses of Lhe sale, including, but not limiled

lo, rensonable attornoys’ fees; (b) lo all sums secured by this Security tnstrument; and (c) aoy excess to the person or
pervons logally enlitled Lo it

20. lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Praperly, lLender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter vpon, take pogsession of aml manage the
Properly and to collect the renis of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied Pral Lo payment of the couts of managemant of Lhe Property and collection of renis, including, bul nol

limited Lo, receiver's fees, premiums on receiver’'s bonds and reasonable atlorneys’ fees, and then to the sums secured by
Lthis Securily Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in Lhe Property.

23. Riders to Lhis Becyrity Instrument. Ifone or moré-riders are execuled by Borrower and recorded together with

Lhis Securily Inslrumenl, the covenants and agreements of each such rider shall be incorporaled into and shatl amend and

supplement Lthe covenanls and agreements of this Security Instrument as if the rider{s) were a pari of this Securily
Instrument. [Check applicable box{es))

Adjustubie Rale Rider [[] Condominium Rider 2-4 Family Rider
Graduated Payment Rider [[] Planned Unit Development Rider
Other(s) [specily] " |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) axecuted Borrower and recorded with ilL.

Witnesses: CTATE OF ALA. seLBY L.

& _
CERTIEY THI .
1;,5'{15*.[3}151*11““3‘:“@ .................. 7 .... bﬁfww{%un
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Syt eFRRESSAT Enace Below This Lino For Acmowtedgmant]
STATE OF ALABAMA
QOUNTY OF SHELBY
I, Richard D, Mink, a Notary Public in and for said County, in said State,
hereby certify that Mary D. Hinds, a single individual whose name she signed to
the foregoing conveyance, and who is known to me, acknowledged before me on
this day, that, being informed of the contents of the conveyance, she executed
the same voluntarily on the day the same bears date,
Given under my hand and official seal this 19th day of December, 1989,
rd D, Mink, Ehry ic

My Camnission Expires: October 23, 1993

THIS INSTRUIMENT PREPARED BY: OOURTNEY H. MASON, JR.

100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244
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