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.State of Alabama Mortgage FHA Case No.
90800 \l’bﬂ 011-3151929
The Stata of Alabama,
B

ShEIby County.

Know All Men by These Presents; : .
That whareas the undersigned wi Ecawa % Gladys R. Casanova and Juan Jose Casanova
, of the gitﬁ: E}.%ﬂ i , County of Shelby
end State of Alabama ~, party of tha first part (hersinaftar called the Mortgagor),
has become justly indebied unto  South States Mortgage Corporat ion
. a corporation organizad and existing under the laws of the State of Alabama
, party of the gacond part (hersitafiar called the Mortgagee), in the full

sumof NINETY NINE THOUSAND THREE HUNDRED THIRTY SIX AND
NO/100 - - Dollars {§ 99,336.00 ),
money lent and advanced, with interest at the rate of Nine and One~Half par cenlum ( 9.500 %)
per pnnum untii paid, for which amount the Mortgagor has signed and deliverad unto the said Morigagee a certain promissory note
bearing even date with these presents, the said principal and interest to be payable at the office ofSouth States Mortgage *
in 1109 East Park Dr., Suite 100, Birmingham, Alabama 35235 , or at siich other pluca as the holder
moy designate in writing, in monthly installments of EIGHT ENRED THIRTY FIVE AND 27/100 n

Dollare ($ 835,27 ), commencing on the first day of February .
19 90, and on the frst day of each month thereafter until the principa! and intsrest ars fully paid, except that the Anal payment of
principal and interest, if not sooner paid, shall be due and payable on the firat day of January L2020 .

Whereas the said Morlgagor iy desirous of securing the prompl payment of gaid nota and the several installmenta of principal, in-
torest, and monthly paymenta hereinafter provided for, and any sdditional indebtedness accruing to the Mortgageo on account of uny
future payments, advances, or expenditures made by the Morigagos as horainaftar provided:

Now, Tharefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowlasdged, and for the purpose of securing the prompt payment of said indabtaedneus
as it becomas due the said Mortgagor does haraby grant, bargain, sell and convey unto the said Mortgagee the following described
renl property situsied in  Shalby County, Alubama, to wiL:

Lot 27, according to the map and Survey of Stratford Place, Phase lI, Final
Plat, as recorded in Map Book 12 page 91 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral and mining
rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
describeqd property.

270 e 687

Including range/oven, disposal, dishwasher, vent fan, wall-to-wall carpet

K

Eugathar with the hereditaments and appurtenances thereunto belonging, and also together with all aguipment and fixiures for heatling
*ind lighting now or hereafler instulled therain by the Mortgagor. ‘
To Have and o Hold the game with all the rights, privileges, and appurienances thereunte belonging or in anywise uppariaining un-
to Lthe gaid Mortgages snd assigns of the Mortg forevar.
And the Mortgagor hereby covenanta Lhat are seized of daid real property in fee simple, and h @Ve a good right to selil
and convey Lhe same; that the property is free from all encumbrances and that ithe Mortgagor, and Mortgagoer's heiry, execulory,
administralorg, next-ol-kin, and asaigns will forever defend the same unto the Mortgagee and assigns agninst the claims of all parsons

whotneoever; *Corporat ion

This form 18 used in connection with morigages insured under the one-10-four family provisions of the Nalional Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i) in accordance with regulations for

those programs. _ _ _
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This Mortgage is Made, however, subject 1o the following
covenants, condilions, and agreemonts, that 3 o say:

1, Thet the Mortgagor will promptly pay the principal of and
intarest on the indebtedneass evidenced by the said note, at the
times and in the manner therein provided. Privilege la reserved to
pay the dobt, in whole or in part, on any installment due date.

2. Together with and in addition to tha monthly payments of
principal and interest payable under the tarms of the note secured
hereby, Lhe Mortgagor will pay to the Mortgagee, on the first
day of sach month unti) said nole is fully paid, the following
AUma:

{a} A sum aqual to the ground rents, if any, next due, plus the
premiums that will next becoms due and payable on policies of
fire und oither hazard insurance covering the mortgagaed property,
plug Laxes and assepaments next due on the merigaged property
(nl} us esrimated by the Mortgagee) less all sums already paid
therofore divided by the number of months to elupse before one
month prior o the date when such ground rents, premiums, taxes
and assessments will becoms delinquent, such sums to be held by
Morigugee in truet Lo puy said ground rentd, premiums, taxes
and speciu! assessments; and '

(h} ull payments mentionad in the two preceding subsactions of
thig paragraph and alf payments to be made under tha note
gsocured hereby ghall boe added together and the aggregate amount
Lthereof shall ba paid each month in a single paymant to be ap-
plied by the Morlgagee Lo the following iteme in Lhe order set
lorth:

(i) ground rents, texes, special asssssments, fire and other
hazard ingyrance pramiums:

{11} interest on the note sacured hereby;
(I11) amortization of the principal of gaid note; and
(IV) Lala charge

Any deficlency in the amount of any such aggregate monthly
payment shall, unless mada good by the Mortgagor prior o the

s duo date of the next sauch payment, constitute an event of default

under this mortgage. The Mortgage may collact a "late charge”
not Lo excead four cents (4c) for each dollar ($1) of each pay-

¢""Dment mora than fifteen (15) days in arrears to covsr the extra ex-
[™=pense involved in handling delinquent payments,

3. If the total of the paymentas made by the Mortgagor undar

™€) of paragraph 2 preceding shall excesd the amount of the
gmymanu actually mads by the Morigagea for ground rents.

taxes, agsegsmants and insurance premiums, as the case may be,
such axcess, il the loan is current, at the eption of the Mort-
gagor, shall he creditad an the subsequent payments {6 be made
by the Mortgagor, ar refunded to the Morigagor, I, however,

the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assesamants, and Insurance premiums, as the case may be,
whan the same shall becoms due and payable, then the Mori-
gagor will pay to the Morigagee any amount necessary Lo make
up the deficiency, on or before the dats when payment of such
ground rents, taxesz, asdssginents, or ingurance premiums sha!l be
due. If at any time the Mortgagor shall tender fo the Mortgagee,
in payment of the enlire indebtedness represanted thereby, tho
Mortgagee shall, in computing the amount of guch indebtedness,
cradit to Lthe account of the Mortgagor any balance remaining in
the funds accumulated under the pravisions of (a} of paragraph 2
horeof, IT there shall be » default under any of the provisiong of
this morlgage resulling in 4 public sale of the premises covered
hareby or if the Mortgagee acquired the property otherwise after

default, the Morigagee shall apply, at the tima of commencement
of such proceedings ear at the time the property is otherwias uc-
‘quired, the balance then remaining in tha funds accumulated
under (a) of paragraph 2 preceding, ax a credit against the
amount of principal then remaining unpaid under gaid note.

4. If the Mortgagee shall be made party 1o any suit involving
the title Lo the property hereby conveyed and employs an at-
torney to represant it therein, or if the Mortgagee employs an ut-
torney to assist in settling or removing any cloud on the tilla
the property hareby conveysd that purports to be superior lo the
lian of this mortgage in any respect, the Moryzagor will pay Lo

' the Mortgagee, when the same becomaes due, such sttorney’s fee

a2 may be reasonable for such services, and if such fee is pald or
incurred by the Morigagee the same shall be secured by the lien

. of this mortgage in addition 1o the indeblodness specially sacured

hereby and shall bear interest from the date it is paid or incurred

_and shall be at once due and payable.

5. So long az any ol the indebtsdness secured hereby shall ve-
main unpaid, in whole or in part, the Mortgagor agrees to kecp
said premises and the improvementa thareon in good conditions,
and Lo pay all aggessmenta that may be lavied or accrue upon said
property, and all other charges that may become lians upon said
premises, &nd not to permit any lien, which might take
precedence over the lien of Lhis morilgage, 1o accrue and remain
on said premises, or any part thareof, or on the inprovemenls
thareon.

8. The Mortgagor agrees to pay all taxes and assossments thut
may be assessad upon #aid property and all taxes excapt incoms
taxes Lthat may be assossed upon the Morigagee’s intarest Lherson

* or upon this mortgage or the moneys secured hereby, any luw to

the contrary notwithstanding. Upon any vicolation of this under-
taking, or the passage of any law impoging upon the Morigages
the paymant of any part of the taxes aforesaid, or upon tha ren-
dition by any court of last resort of a decision thut the undertuk-
ing to pay the taxes as aforesaid ix legally inoperative, then, in
any such svenl, the debt horeby secured shall at the Morigages'’s
option, becomea immediately due and payable, withoul deduclion,
any law heretofore or hereafter enacisd to the contrary

. notwithstanding,

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the mortgaged property, insured as may
be required from time to time by the Morlgagee agatnat loss by
“fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on gsuch
insurance provision for payment of which has not been tnade
harainbafore. All insurance shall be carried in companies approv-
ad by the Morigagee and the policies and renewala thersofl shall
be held by the Mortgagee and huve aitnched therelo loss puyable
clauses in faver of and in form acceptable to the Mortguges. In

. event of loss Martgagor will give immediate notice by mail to the

Mortgages, who may make proof of loss if not made promptly
by Mortgagor, and aach insurance company concerned i8 hercby
authorized and directed to make payment for such logs directly to
' the Mortgagee ingtead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any parl thereof, may bo
applied by the Mortgugee at its oplion either 10 the roduclion of
the indebtadness hereby sacured or to the regtoration or repair of
the property damaged. In evant of foreclosure of this morigagas
ar other transfer of title to the mortgagoad property in exlinquish-
mant of the indebtedness secured hereby, all nght, title and in-
terest of Lhe Morigagor in and to any insurance policies then in
force shall pagi Lo Lthe purchuser or grantoe.
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* 8. I the Mortgagor fails to insure gaid property adg hereinabove
provided, or to pay all or any part of the taxes or assessmants
leviad, accrued, or assessed upon or against gaid proparty or the
Indelledness socured hereby, or any intereal of the Mortgagee in
either, or fuils to pay immediately and discharge any and all
licns, dubts, and/or charges which might become liens superior 1o
the Yien of Lhis morigage, the Mortgagee may, at its option, in-
sure said proporty and/or pay said taxes, assessments, debts,
liong, and/or charges, and any monay which the Morigagea shall
have so paid or become obligated to pay shall constituts a dsbt
to the Mortgages additional to the debt hereby apecially gacursd,
shall be kecured by this mortgage, shall bear legal interest from
dute paid or incurred, and, at tha aption of the Mortgzagea ghall
bo immediately due and payable. :

9. No failure of tha Morigages Lo exercize any option hersin
given Lo daclare Lthe maturity of the debt hareby secured shall be
token or construed as & waiver of its right to exercise such aption
or Lo declure such malurity be rcason of any past or present
tefuuli on Lha puart of the Mortgagor; and Lhe procursment of in-
siurahce or the payment of taxes or other liens, debisg, or charges
hy the Mortgagee shall not be Laken or construed ag & waiver of
its right to declure the maturity of the indebtedness hereby
saciired by reason of the failure of the Morlgagor to procure
guch insurance or to pay such Laxes, debts, liens, or charges.

10. Az long ns any of the indelbtednass bereby sacured ghall ra-
main unpuid the Mortgagor will neither commit nor permit waste
on Lha premises hereby conveyed: and upon the commisgion of
any waste Lherson the Morigagee muy, al Ita option, daclare the

entive indebtedness hereby secured o be at once due and payable.

Nur will the Mortgugor remove any of tha fixtures on tha

pramises hereby conveyed so long as any of the indebtadnass
hercby gocured shall remain unpaid.

11. #f the Mortgagor ghall make default in the paymant of any
of the indebtedness hareby secured, or in the performance of any
ol the termu or condilionn hershy, all tha rants, incomne, and pro-
fits fram the premices are hereby transferred, agsigned, sst over,
#iid conveyed Lo Lhe Morigagee, and the Mortgagee may proceed
Lo collect the rent, income, and profita from the premises upon
such default, either with or without the appointment of a
receiver; bul Lhe Mortgagee ghall not hereby become bound by

*

14. In consideration of ths msking of the loan secured by this
mortgage, the Morigagor, being all of Lthe undersigned, covenant
and agree Lhat, in respect of the indeblednesy gecurad hareby,
they will forover waive, and they do hereby waive and give up all
benefits, privilegos, options, and rights of every kind and nature
given 0 or which inure to the benefit or advantage of the undor-
signed, or either of Lhe undersigiied if more than one, under and
by virtue of House Bill No, 422 of the Legislature of Alubama of
1945, enacted into law and approved on June 24, 1945, coinmon-
ly referred to as the Deficiency Judgment Act; and further agree
lo waive and forego any like or similar rights, benefit, and op-
tions hereafler conferred upon mortgage debtors by law herenflor
enactad; and further covenant and agree that the indebted ness
hereby gecured, and all extensions ubd renowals thereaf, und thig
mortgage shall each be enforceable in nccordance with their
respeclive terms and conditions, without reference to and in apiLe
of any provisions Lo the contrary in said Act of the Legislulire
of Alzbainu, and any and all other luws of like or similur pur-

porL which may hereafler be enacied.

15. The covenants, conditions, and agreements herein contuin-

. od shall bind, and the benefits and advantages shall inure 1o, Lhe
respective haira, executors, administrators, successors, and assigha
of the partics hereto. Wherever used, the singular humber shall
include the plural, the plura! the singular, and the use of any
gander shall include all genders.

16. The Morigagor further agrees that should this mortgage
and the note secured hereby not be eligible for insuranca

under the National Housing Act within 60 days
from the date hereol (written stalement of any ofMcer of the
Department of Housing and Urban Development or authorizad

agont of the Secrelury of Housing and Urban Development dated
subsequent o the Aallotted duyy'
time from the date of this morigage, declining to insure aaid nole
and Lhis morigage being deemed conclugive proof of such in-
eligibility), the Mortgagee or the holder of the note muay, ut idu
option, declare nll sums sacured herehy immediately due and
payuble. Nolwithstaniding the leregoing, thiz oplion muy not be
exercised by the Mortzagee whan the inuligibility for inssrance
under the National Housing Act is due Lo Lthe benaficiary's failute
to remit the morigage insurance premium to the Depariment of

days

the termu of any leuss then existing on tha premises by electing Lo Housing und Urbun Developinent,

collect the rents thereunder, but may at any tims terminate the
same. Any rents, incoms, and profits collected by the Mortgagee
prier to foroclesure of thig indebtadness, less tha cost of collect-
ing the same, Including any real estale commission or altorney's
tec incurred, shall ba credited first, on the advances with interest
thareon, then upon Lhe intarest, and the remaindar, if any, upon
tho principal debt hereby ascured. '

12, Thal if the premiues, or any part thereof, be condemnead
under any powsr of eminent domain, or acquired for a public
use, the domages, proceods, und the considerution for such sc-
quigition, to the oxwent of the full amount of indaliladnessy upoen
Lhis morigage, and the nols secured herehy remuining unpaid, are
hereby assignod by the Mortgagor to the Mortgagee and shall be
paid forthwith to Lhe Mortgagee to be applied by it on account
of the indeblednens secured hereby, whethar due or not.

13. Any promiss made by the Mortgagor herein to pay mohey
muy be snlorcod by a suit at law, and the ascurity of this mort-
guge shall nel be waived thereby, and ag to such debts the Moyt
gagor walves all right of exemption under the Constitution and
luws of Alubama as to personal property and agrees Lo pay a
reasonable sttorney’s fee for Lhe collection thareof

17. If the Morigage shall well and truly pay and dischurge the
indebtednesy hereby sacured as it shull become due and payable
and shall do and perform all acts and agreements to ba done and!
performed hy the Morigagor under Lthe terma and provisions of

thix inortguge, than Lhis conveyance shall be and harame null and
void,

18. Hut if the Mortgagor shall fail to pay, or cause to be padl,
us it malures, the indebledness hereby secursd or any pari
thereof, according to the terms Lhereof, or if the Mortgagor shall

- fail wx do or perform any other act or thing herein required or
agreed o be done or performad, or if Lthe interest of tha Mort-
gagee in said property bacomes endangered by rcagon of the an-
forcernent of any prior lien or encumtirance therenn, Lhen, in uny
such event, the whole indebtedness hereby secured shall in-
modiately become due and payable snd Lhis mortgaye subjecl to
foreclosure, at the option of the Mortgageo, without notice; and
the Mortgagee shall have the right and is hereby authorized 10
enter upon and take possession of said properily, and afler or
without taking possession, tos sall before the Courthouse

door in the city of COlumbiana '
County of Shelby . Alobutna,
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" at public outcry, for cash, firat giving notice of the time, place,
and terms of 8aid sale by publicalion once a week lor three suc-
cessive weoks prior to said sale in some newspaper of general cir-
culation published in gaid county, and, upon the payment of the
purchase money, the Mortgagee or any parson conduciing said
sale for It is authorized 10 execute Lo the purchaser at said sale a
deod Lo the proparty so purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of such
gale, The Morigagee may bid al the sale and purchase said pro-

| rtzz if Lhe highest bidder therefor,
; (.33 €. |
f RIDER ATTACHED HEREIO AND MADE A PART HEREIN.

Given under our hand8 and sasils

| 1, the undersigned

wife, Adelaida Casanova

whose names Are
day that, being informed of the contants of this conveyance,

boars date.

13th

Given undar my hand and official sea) this

My Commission Expires October 23,1993

Fhig inslrument wag prepured by:

(Name)____ COURTNEY H, MASON, JR.

70 w690

signed to the foregoing conveyance, and who

w2

23“!;:5 of Alabama

conveyance was filad for ragistration In this office on the
and was recorded in Vol. , Record of Deeds, pages
at o'clock M.
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19. The proceeds of said sale shall ba applied: Firat, 1o the ex-
penses of advertising and selling, including reasonabls sttorney’s

faes; second, to ithe repuymeant of any money, with interasl

thereon, which the Mortgagee may have paid or becomea llabie to
pay or which it may then be necassary Lo pay for taxes,
assessments, insurance andlor other charges, liens, or debLa

. hereinaboye provided; third, to the payment and sutisfaction of

the indebledness heraby specially secured with interest, but in-
tarest to date of sale only shall be charged; fourth, the bulanhca,
if any, shalt be paid 10 the Mortgagor. If this mortgage be
foreciosed in Chancery, reasonable atiorney's fees for foraclosing
the game shall be paid out of the proceeds of the sale.

13th day or Decamnber , 19 89

Lhis the

, a notary public in and for said county, in said Stale,

horeby certify that Jose J. Casanova and wife, Gladys R. Casanova and Juan Jose Casanova and

are known 10 me, acknowledged before me on this
they exacuiad the same voluntarily on the day the same
day of  December . 13 89

y P

Notary Public

Richard D. Mink

(Address)
- Birmingham, Alabama 35244

1, Judge of Probate Court of said County, do horeby certify that the foregoing

. 18 '
, 18

day of

on the day of

Judge of Probate

PN 1 1 SO BAER)
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This Rider is made this Egé’ 13th  day of  December ,19 89
and is incorporated into¥ahd sha e deemed to amend and suppiement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "Security Instrument") dated of

even date herewith given by the undersigned to secure Borrower's Note to
South States Mortgage Corporationm {herein "“Lender").

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately

due and payabie if all or a part of the property i1s sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant to
a contract of sale executed not later than 12 months after the date on which the
mortgage is executed, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner. (If the property is not
the principal or secondary residence of the mortgagor, “24 months" must be
substituted for "“12 months."]

booKk 270 PAGEBQ].

In witness whereof, Borrower has executed this Rider,

L
Bogtower Jvan Jose Casanova

* /ﬁ N
W. WL i i A
orrowver Adelaida Casanova
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