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MIJHTGAGIE

THE STATE OF ALABAMA

Shelby

. Lounly

KNOW ALL MEN BY THESE PRESENTS: That whereas

R. Stanley Morroyw adn wife Elizabeth Carr Morrow have,

Tuscaloosa Tuscaloocsa

become justly indebted to * FIRST ALABAMA BANK OF of -

. Alabama

hereinalter cafled the Morigagee, in the principal sum of Fifteen thousand one hundred forty one dollars

and sixty five centS-————mmmmmm—— e e e e ($15,141.65 ) Dollars, §

as evidenced by a negotiable note of even date herewith, with interest

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

and any rencwal or extensions of same and any other indebtedness now or hereafter owed by Martgagors to Mortgagee §

(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

R. Stanley Morrow and wife, Elizabeth Carr Morrow (herelnafter called Mortgegors)

do hereby grant. bargain, sell and convey unto the said Morigagee the following described real estate situated Iin

Shelby County, State of Alabama, viz!”

SCHEDULE C
The !'and referred Lo ir this Eummltmant is desrribed as follows:

Trant No, 7, according to tha Survey of tho Fatate of J. W. Hill, as recorded
in Map Book i, poge T6, in tha Probate Offloe of Sheiby County, Alabama, and

which part of SW 1/4 of NE 1/4 of Section’ 18, Towmship 20 South, Range 3 West,
of Huntsville Principal Meridian, Shelby County, Alabama, being more

particularly deseribisd as follows:

o 209 reeN40

[ A=

Bagin abt the SE Corner of said Quarter - Quarter Section thence in Northerly
directinn along East Loundary of said Quarter - Quartei* Saction h77.83 faet to
Lha Polnkt of Roglnuning oF a traast of land kerela danaribad, thonos aontlnmulng
in Hortharly direoclion in straight line along Kast voundary of sald Quarter -
OQuartar Neobion 227.07 fest, thence turning sn angle of 89 depgrees, 51 minutes
and 15 =enonds to the left in Westerly direction 922.69 r'zet to the Point of

Irnternection with East boundary of County road right-of-way, thence torning an
angla of 67 dagress and DO minutes to left in Southwesterly direotion 91.4

faat to the Point of Deginning of the arc of a outve turning to left in
Southarly dircction and having a radius of 266.48 fael sald arc being subtended
by & oentral angle of 31 degreas, 22 minutes and 28 seconds and having a chord
of t11.07 in length, thenre anlong sald arc of said curve which is West boundary
of said right-of-way W5.42 feet, thence turning an angle of 97 degreea, i
minutes and h6 ssoconds to the laft frem last wentionnd chord having a length of
114,07 feet in Basterly direction 977.10 feet to Point of Beginning.
MORTCAGCOR WARRANTS THAT THE REAL PROPERTY HEREIN DESCRIBED DOES NOT CONSTITUTE
TUE HOMESTEAD OF THE UNDERSIGNED MORTGAGOR OR THE SPOUSE QF THE UNDERSIGNED

RE 106 (6:87) MORTGAGOR. -




lagether with all rents and other revenues thereof and s!l rights, privileges, easements, tenements, interests, improvemants and
appurtenances thereunto belonging or in eny wise appeartalning, including any after-acguired title and easements and all rights,
title and interest now or hereafter owned by the Mortgagors in and to all buildings end improvements, atorm and screen windows
and doors, gas, sleam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, sle-
vators, plumbing, sprinkling, end other equipment and Ffixtures attached or apperiaining to said premises, all of which {hereinalter
designated as the mortgaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unts the Mortgagee, FIRST ALABAMA RANK OF

Tuscaloosa . its successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1, That they are lawlfully seized In fee &nd possessed of sald mortgaged property and have s good right to convey the same
as eforesald, that they will warrant and forever defend the title against the lawlul claims of all persons whomsoever, and that sald
properly is free end clear of all encumbrances, sagements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens tak.lng pricrity over this mortgage when imposed legally upon said
mortgaged property end should defauit be mede 1 the peyment of same, or any part thereof, saild Morigages may pay the seme.

3. That they wl!l keep the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Morigagee against loss by fire and such other hazards as Mortgagee may speclfy. with

loas, If any, payable to aald Morlgagee, and will deposit with Mortgagee policies for such insurance gnd will pay premiums |

therefor as the same become due. Mortgagors shall glve immediate notice in wriling 10 Mortgagee of any losz or damages 10 sald
premises caused by any casualty. 1f Mortgagors {fall to keep said property insured as ebove specified, the Morigagee may insure
said properly for lis insurable value against loss by fire and other hazards for the benefit of the Morigagee. The proceeds of such
insurance shall be paid by Insurer to Morigagee which is hereby granted full power 10 settle and compromise claims under all
policies and to demand. recelve and receipt for all sums becomlng due thereunder; sald proceeds, il collected, to be credited on
ihe jndebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Morigagee may elect; sll amounis so expended by said Morigagee for insurance or for the payment of taxes, assessments
or any cother prior lens shall become a debt due said Mortgagee additional to the indebtedness herein described and st once
payable without demand upon or motlce to any person, and shall be secured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by sald Mortgagee and st the election of the Mortgagee and without notice to any
peraon, the Mortgagee may declare tha entire indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and seme may be foreclosed ss herelnafter provided.

4. To take good care of the mortgaged property sbove descrived and not to commit or permit any waste thereon, and to keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted.

B. That no delay or fallure of the Mortgagee to exercise any oplion to declare the maturity of any debt secured by this
mortgage shall be taken or deemed as a walver of the right to exerciee such option or to declare such forfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of Insurance or payment of taxes by the Mortgagee
ohall not be taken ot deemed as a waiver of the right 10 declare the maturity of the indebtedness hereby secured by remson of
the failure of the Mortgagors to procure such insurance or 1c pay such taxes, It belng agreed that no terms or conditions contalned
in thls mortgage can be waived, altered, or changed excep! as evidenced in writing signed by the Morlgagors and by the Marigagee.

8. That they will well and truly pay snd discharge any indebiedness hereby secured as it shall become due and payable
including the note or notes shove described, any renewals or extensions thereo!, and any other notes or obligations of Mortgagors
io Morigagee whelher now or herealter incurred.

7. That after eny default on the part of the Mortgagors, the Mortgagee shall, upon bill filted or other proper legal proceeding
being commenced for the foreclosure ol this morigage, be entitled ms a matter of right to the appointment by any competent court
or iribunal without notice to any party, of a recelvar of the rents, issues and profits of sald premises, with power to lease and

control the sald premises and with such other powers as may be deemed necessary, and that a reasonable attorney’'s fee shall, |
among other expenses and costs, be fixed, allowed end pald cut of such rents, lssues and profits or out of the proceeds of the |

sale of sald morigaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs. executors,
administrators, successora and assigns, and that such covenants and agreemants and all optiona, rights, privileges and powers
herein glven, granted or secured to the Mortgeges shall inure to the benefit of the helrs, successors or assigns of the Mortgages,

9. That the debt hereby secured shall at once become due and payable and this morigage subject to foreclosure as herein

provided at the option of the holder herecf when and if any statement of lien ia filed under the statutes of Alsbama relating 1o |

liens of mechanice and materialmen, without regard to the form and contents of such statement and without regerd to the existence
or non-existance of the debt or any part thereof, or of the len on which such statement is based.
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| s0. Transler of the Property; Assumption. If all er any part of the mortgaged property or an interast therein is sold or

translerred by Mortgagors wilhout Mortgagee's prior written consent, excluding (a} the creation of a lien or encumbrance sub-

ordinale to this Morigage, (b} the creation of a purchase money sccurily interest for household appliances, (c] a transfer by devise,

I descent or by operation of law upon lhe death of a joint tenant or [d) the grant of any leasehold interest of threc years or less
not containing an option to purchase, Morigagee may, at Mortgagee's oplion, declare all the suma securod by this Mortgage to be

Immediately due and payable. Mortgagee shall have waived such optlon 1o accelerate if, prior lo the sele or transfer, Mortgagen

I and the person to whom the mortgaged properly is 1o be sold or translarred reach sgreement in writing that the credit of such §

person is satisfaclory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as l
Mortgagee shall request.

If Morigagee exercises such oplion to accelerate, Mortgagee shall mail Morigegors notice of acceleration. Such motice shall
provide a period of nol less than 30 days from the dale the nolice is mailed within which Morigagors may pay the sums declared B

due. if Mortgagors fails to pay such sums prior 10 the expiration of such period Morigagee may, without further notice or demeand |
on Morlgagors, invoke any remedies permlited hereunder. i

11. Plural or slngular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker §
or makers of thls morigage, whether one or more persons or a corporation. '

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in addition to the principal sum with interest, set forth above shall include payment of taxes and insurance, the
Il salisluction of priat oncumbrances and any olher indelledneas owed to the Mortgagee Ly the Morigagors belore the full paymant §
of this mortgage] as it shall become dune and paysble and shall in all things do end perform all acis and agreements by them herein §
H ngreed to be done according to the tenor and effect herenf, then and in that event only this conveyance shall be and become null §
and void: but should default be made In the payment of the indebtedness hereby secured or any renewals or extensions thereof or |
gny part thereof or should any interest thergon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the suthority of any of the provisions of this morigage or should the interest of sald
Morigagee in said property become endangered by reason of the enforcemen! of any prior lien or encumbrance therson so as in
endanger the debt hereby secured, or should a petition ta condemn any part of the mortgeged property be filed by any authority
heving power of eminent domain, or should any law, sithar federal or state, be passed imposing or authorizing the imposition of
a specific tax upon this morigage or the debt hereby eecured, or permitling or aulhorizing the deduction of any such tax from Lhe
nrincipal or interest secured by this morigage or by virtue of which sny tax or assessmént upon the morigaged premises ahall be
charged against the owner of this morigage or should at any lime any of the stipulations contained in this mortgage be declared |
invalid or Inoperative by any court of competenl jurisdiction or should the Martgagors fail to do and perform eny other act or
thing herein required or agreed to be done, then in any of said events the whale of the indebtedness hereby secured, or sny
porlion or part of same may not as said date have been paid, with interest thereon, shall at once become due and payable and
this morigage subject 1o fareclosure at the option of the Mortgagee, notice of the exercise of such option being herehy expressly
waived: and the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after ot

without taking such possession to seil the same before the County Court House door in Shelby

County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once
a weok for three consecutive weeks prior to said sale in some newspaper published in said City, and upon the payment of the
purchase money the Morigagee, or owner of the debt and mortgaga, or auctioneer, shall execute to the purchaser for and in the
name of the Mortgagors & good and sullicient deed to the property sold; the Morlgagee shatl apply the proceeds of said sale:
First, to the expense of advertising. selling and conveying, including a reasonable attorney’s fee, second, lo the payment of any
amounts thal may have been expended or that may then be necessary to expend tn paying insurance, taxes and other encumbrances,
with interest thereon: third. to the payment in full of the principal indebledness end interest thereon, whether the same shall or
shall nol have [ully matured st the date of said sale, but no intergst shall be collected beyond the date of sale: and fourth, the
bulance, If any, 10 be paid over to the said Mortgagors ar 1o whomever then appears ol record to be the owner of said property
The Morlgagee may bid and become the purchaser of the mortgaged property at sny foreclosure sale thereunder,

1IN WITNESS WHEREOF, we have hereunto sat OUY nand(s) and seal{s) thia 1 day of December .1989

L

S e, TMionap. cc— (Seal)

{Seal)

This neirumen! was prepsered by:

NAME First Alabamg Bank

ADDRESS Rt. 1 Box 820, Brookwood,AL 35444 '

SOURCE OF TITLE Warrenty Deed

pook 177 PAGE 693 & 694

— ? — T —
Subdivieion Lot Plat Bk FPage
@@ | a | s T R
SW NE 18 205 3W
CERTIFICATE
State of Alabama) |
County]
In compliance with Acl #871, Acts of Alabama, Regular Session, 1977, the owner of thia morigage hereby cerlifies thet the amount of |
indebtedness presently incurredis upon which the mortgage tox of |
it paid herewith and owner agrees that no additional or subsequent advances will be made under this morlgage unless the morigage tax on such l
“ advances ig paid into 1he appropriate officaof the judge of Probaleof Counly, Alabama, nolater thaneach September |

hereaMer or oo insirument evidencing such advances is filed for record in the above gaid office and the recording fee and tax applicable thereto '-
paid. i
Morlgagor: . Martgagee: First Alsbama Bank of ‘

Nate. Time and Volume end Page of recording as shown hereon. - - !
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THE STATE OF ALABAMA,

__ .. Tugcaloosa____ _ COUNTY.

' the undersigned

. 8 Nolary Public in and for said County, In said Stale,
R. Stanley Morrow and wife Elizabeth Carr Morrow

hercbhy cartify that

whose name.8.__8U8 _signed to the foregoing conveyance and who___8TI€ known to me, acknowledged hefore nie on this day
that, helng infermed of the contenis of the conveyance, thE}r executed lhe same voluntarily on the day the same bears date.

Given under my hand and official seal, this 1 de:f of “e.c.e.mh.&'l‘__-_x ) 1089 .

o Lol P pa UL 28, 150 Notary Public.
THE STATE OF ALABAMA,
— COUNTY.

I, ' . & Notary Public in and for said County, In gald State,
hereby certify that -
whose name slgned 1o the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on lhe day the same bears date.

Civen under my hand and officlal seal, thia day of . 19

Notary Public.

THE STATE OF ALABAMA,

COUNTY.
I, , Notary Public in and for sald County, in sald State,
hereby certify that . | . whose name as
of 1he - . & corporation, is sighed to the

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the

cenveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporalion,

Given under my hand and cfficlal seal, this day of , 19 .
D
L o N
D otary Public.
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