et el Tl s—Faa b

- = . tarr, A ma 0’ da—wran
L]

BOOK 268 PJ_\EE 665

bl e T R L AR ki a'm R

[Spacas Above Thia Line For Recording Dels]

MORTGAGE

90766
THIS MORTGA "Qacurity Instrument™} 1s given .

0 B9 e R LT an Hamiong afd Wit -
e te e eee et Ak re s et eane st A et s SR en R R T re s hn LY ("Borrower"”}). Thia Security Ingtrument is given to .........
Piﬂntﬁrﬂﬂﬂﬂminﬁéﬂéd —— wer ), Thip iy e n® E;cg ig ppganized and existing
under the laws nf..‘?m ....... lt ”r Staesjhlerlca,and whose address is EE"'
Memphis, Tennessee 38Y0L I s ("Lender™).
Borrawar owes |ender the Erim:ieal sum of W%wmmmmﬂﬁn

T Dollara (U8, .24 Y Y.........). This debt is evidenced by Borrower’s note

dated the same date as this Security Instgpmant {"Nota"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabie on t&w&er'f'mgl This Security Instrument
secures Lo Lender: (a) the repayment of the debt evidenced by ithe Note, with interest, and all renewals, extensions and
modifications: (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby mortgage, grant and cum Lender and Lender’s successors and
assigng, with power of sale, the following described property located in .. 2XLVY s, County, Alabama:
iot 19, according to the Survey of Dogwood Forest, Second Phase, as recorded in

Map Book 13 page 91 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

i

e proceeds of this loan have been applied on the purchase price of the herein
described property.

Borroser covenants and agrees that if on any fuhxe date the above described property is declaved by
wammmwmmlmmmamﬂﬂmmmm,mmmofmnm,m
arcesacr o assions, requires flood inarance ard same is available under the National Fload Inaxaxe Act
of 1968 as amended by the Disaster Act of 1973, avi/ar sbescpent similar legislation, the Borrower will
inweﬁa@ymeﬂ&limmmmﬂzaﬂmdM@WMmmtmtlasutrmtl'emirdmm
.s;:acifiaﬂkyﬁ'em'ﬂa:udthtreﬁmyupxmﬂmpaﬁinﬁﬂl. Borrower further agrees that a aum equal
mmdﬂﬁﬂMMmeﬁﬂmwﬂmﬂymmMﬁﬁﬂMMmmwm
mwwwmmwmmmmmmﬂtwm
governing escyow for tawes, rortage loan insrance, ad hazard inswance. Borrower ard Lender oomnant and
agrea that the rights of acceleration, mrﬁy.aﬂmiﬂammtumtmmmwrmf
shall also apply to this covenart. '

Alahaster

which has the address nr304c.hestnutlane. [G. ievararsarscaanay
[Straat) tyi
 Alabama 35007 seevrerneensanenene (" Property Addreas™);

To HAVE ANDTO HOLD this property unto Lender and Lender's successors and asgigns, forever, together with all
the improvements now or hereafler erected on the property, and all easements, righls, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of Lhe property. All

* replacements and additions shall aleo be covered by this Recurity Instrument. Al of the foregoing is referred to in this

Security Instrumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of vecord.
Lorrower warranis and will defend generally the Litle to the Property against ail claims and demandsy, sahject Lo any

encumbrances of record.

| THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security ingtrument covering real property.

ALABA -—?mg!a_Fa ity —F UNIFORM INSTRUMENT @ A ide, FORM 3001 4/87
lnitiul[s}% ¢ K- ¥ Paga 1 of 4 ﬂd)(@//{ , 27

oA LT FIRST DATA SYGTEMS, INC



A

I P R T -, ' -
TR T TR - T VN Y TN A SRS SR

ok 208 e 666

,_UHIFﬂﬁM COVENANTS. Borrower and Lender covenant and agree a3 follows:

}. Payment of Principal and Interest; Prepayment and Latle Charges. Borrower shall promptily pay when dus
tho principal of and interoslon the debt evidenced by the Note and any prepayment and late charges due under the Note.

5  Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
(o Lender on the day monthly paymentis are due under the Nole, until the Naote is paid in full, a sum ("Funds”) equal to
onc-twelfih of. () yearly taxes and assessments which may attain priority over this Security [nstrument; (b} yearly
jeasehold paymentis or ground renis on the Property, il any; (c) yearly hazard ingurance premiums; and (d) yeuarly
morlgage insurance premiuma, ifany. These items are catled "escrow items.” Lender may estimate the Funds due on the
bagis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are ingured or guaranleed by a federn!
or state agency (including Lender if Lander is such an institution). Lender shall apply the Funds to pay the escrow itemas.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
lender pays Borrower intereslon Lhe Funds and applicable law permils {.ender to make such a charge. A charge nssessed
by Lender in conneclion with Borrower's enlering into this Security Instrument to pay the cost of an independent iax reporl-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinteresishall be paid on the Funds. Unlessan agreement is made or applicable luw requires intevest Lo be paid, Lender
ghill not be required Lo pay Borrower any interestor earningson the Funds, lLender shall give to Borrower, withoul charge,
an unnual accounting of the Funds showing cradits and debits to the Funda and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of Lhe Funds held by Lender, together with the future monthly paymenis of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Boreower's oplion, either promptly repaid Lo Borrower or eredited to Borrower on monthly payments of Funds. If Lthe
umount of the Funds held by Lender is nol gufficient to pay Lhe escrow ilems when dua, Borrower shall pay Lo Lender any
amount necessary 1o mahke up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this SBecurity Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. If under paragraph 19 the Properly ix sold or acquired by Lender, Lender shall apply, no Jaler
(than immediately prior to the sale of Lthe Property or ita acquisition by Lender, and Funds held by Lender at the time of
application rs a credit against the sums secured by this Security Instrument.

4. Application of Paymenls. Unlesa applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, to late charges due under the Nole; second, to prepayment charges due under Lthe
Note: Lhird, to amounls payable under paragraph 2; fourth, to interest due; and 1ast, to principal due.

4. Charges; Liena. Borrower shall pay all taxes, assessmentls, charges, fines and impositions attributable Lo the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if noL paid in that manner. Borrower ghall
piry Lhem on time direcliy to the person owed payment. Borrower shall promptly fucnish o Lender al! nolices of amounts
o be paid under this paragraph. If Borrower makes these payments directly, Borrower shal] promptly furnish Lo Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unles: Barrewer: (u)
agrees in writing Lo the paymaentof the obligalion secured by the lien in & manner acceptable to Lender; (b} conlests in good
(uith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate 1o
prevent Lhe enforcement of the Sien or forfeilure of any parl of the Properiy, or (c) secures from the holder of the lien an
agreoment satisfactory to Lender subordinating thetien to this Security [nstrument. If Lender determines that any part of
the Properly is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower ghall satisfy the lien or Lake one or more ol Lhe actions set forth above within 10 days
of the giving of notice.

5. Hazard Ingsurance. Borrower shall keep the improvements now existing or hereafter erected on Lhe Property
insured against losa by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requirés insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance ghall be chosen by Borrower subject to Lender's approval which shall not be
unrdasonably withheld,

All insurance policies and renewals shall be acceptahle to Lender and shall include a standard mortgage clause.
Lender shall huve the right to hold the policies and renewals. Il Lender requires, Borrower shall premptly give Lo Lender
wll receipls of paid premiums and renewa! notices. In the event of loss, Borrower ghall give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of lass il not made promplly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or TapaIr
of tHe Property damaged, if Lhe restoration or repair is economically feasible and Lender's securily is not lessened. LI Lhe
restbration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied L the sums gecured by this Security Instrument, whetlhar or nol then due, wilth any excess paid W Borrower. IT
Rirrower nbandons the Property, or does nol ansawer within 30 days a notice from Lender that the insurance carrier bas
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or reslure
the Property or Lo pay sums secured by thiz Security Instrument, whether or not then due. The 30-duy period will begin
wheon the notice is given.

{Inless Lander and Borrower olharwise agree in writing, any application of proceeds to principal shall not extend or
postpone Lheduedate of the monthly payments referred toin paragraphs 1 and 2orchange the amcunt of the payments. If
under paragraph 19 Lhe Property ig acquired by Lender, Borrower's righl tv any insurance policies and proceeds rosulting
rom damage Lo Lhe Property prior 1o the acquisition shall pass o Lender to the extent of the sums secured by thia Security

Instrument immediately prior to the acquisition. :

. 6. Preservation and Maintenance of Property; Lenseholds. Borrower shall not destroy, damage or substanlially
change the Property, allow the Property to deleriorate or commit waste, 1f this Security Instrumentl is on a leasehold,
Borrower shalico myly with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold und
foe Lille shall nol merge unless Lender agrees to the merger in wriling,

7 Protection of Lender's Rights in the Property; Morigage Insurance. [f Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may gignificantly affect
l.ender's rights in Lhe Property (wuch ag a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in Lhe Property. Lender’s actions may include paying any sums secured by a lten which has priority over this Securily
{nsirument, appearing incourt, paying reasonable atlorneys’ fees and entering on the Property to muake repairs. Although
1.ender may Luke aclion under this paragraph 7, Lender does not have w do s0.

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by this
Security Jagtrument, Unless Borrower and Lender agree toother terms ol payment, these amounts shall bear interest from
the date of disbursem .nMntﬂ rale and shall be payable, with interest, upen nolice from lender 10 Borrower
Initial{s} 2L -,4(: Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required Lo maintain the insurance in effect urntil guch time as Lhe requirement lor the
insurance lerminales in accordance with Borrower’s and Lender's wrilten agreement or applicable Inw. _

8. Inspeclion. Lender or ils agent may make reasonable entries upon and inspections of the Property. [ender
shull give Borrower nolice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hureby
agsigned and shall be paid Lo Lender.

In the event of a total taking of the Property, the proceeds sha!l be applied to the sums secured by this Securily
[nstrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unlexs Borrower and Lender otherwise agree in writing, Lhe sums secured by Lhis Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the sums secured immediaiely
before the Laking, divided by (b) the fuir market value of the Property immediutely before the taking. Any balance shall be
paid Lo Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make annward or settle a claim for damages, Borrower {ails to respond to Lender wilhin 30 days aller Lhe date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
to Lthe sumy secuved by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any applicution of proceeds to principal shall nol extend or
pusipone Lhe due dale of the monthly paymenta referred to in paragraphs 1 and 2or change Lhe amount of such payments,

1¢. Borrower Not Released; Forbearance By Lendor Not & Waiver. Extension of the Lime for payment or
muxdilication of amortization of the sums secursd by this Security Jnstrument granted by Lender Lo any successor in
inlerest of Borrower shall nol operate Lo release Lhe liability of the original Borrower or Borrower's successors in inLerest.
l.ender shall nol be required to cormmence proceedings against any successor in inlerest or refuse W extend time for
puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy.
11. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
Lhis Security Instrument shall bind und benefil the successors and assigns of Lender and Borrower, sulyect o Lhe provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument bul dees not execuie the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
Lhitt Hursnwer's inleresl in Lhe Properly under the terms of this S8ecurity Instrument; (b is not personaliy obligatled Lo pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ugree to extendd,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thal Borrower's consent,
i 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and thut luw is finally interpreted so that the interest or other loun churges collecied or w be collected in

connection with the loan exceed the permitied limits, then: () any such loun charge shall be reduced by the amount
negessary to reduce the charge W the permitted limit; and (b) any sums already collected from Borrower which exceeded
permilied limits will be refunded to Borrower., Lender may choose to make this refund by reducing the principal awed
under Lthe Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. lemslation Affeciing Lender’s Rights. If enactment or expiration of applicable laws has the effeel of

D rendering any provision of the Note of this Securily Instrument unenforceable according to its terms, Lender, at its opLion,

Lt
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may requie immediate payment in full of all sums secured by this Security Instrument and may invoke any remeslios
permitiod by paragriaph 19, If Lender exercives this option, Lender shall take the stepe specified in the second puragvaph ol
puragraph 17,

14. Nolices. Any nolice to Borrower provided for in this Security Instrumentl shall be given by debivering it or by
muifing it by first class mail vnless applicable law requires use of another method. The notice shall be directed to Lhe
Properly Address or any other address Borrower designates by notice o bender. Any notice to Lender shall be given hy
first clags mail Lo bender's address stated hersin or any other address Lender designates by notice to Burrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided
in this paragraph. '

16. Cioverning Law; Severability. This Security Instrument shall he governed by federil law am) Lhe buw of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Insbrument or Lhe
Note conflicls with applicable baw, such conflict shall not affect other provivions of this Becurity Instrument or the Nole
which can be given effect wilthoul the conflicting provision, To this end the provisions of this Securitly Instrument and the
Note are declared to be severable, |

' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Inlerest in Borrower, If all or any part of the Property or any
interestin itis wofd or transforred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale paymentian full of ull sums
secured by this Sccurity Instrument. However, this oplion shall not be exercised by Lender il exercise is prohibited by
federal tuw aa of the date of this Security [nstrument.

| ) ender exercises Lhis option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pesriod
af nolless Lhan 30 days from Lhe date the notice is detivered or mailed within which Borrower must puy all sums secuved by
Lhis Security Instrumend, If Borrower fails Lo pay these sumas prier 1o Lhe expiralion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. |

14. Berrower's Right lo Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any Lima prior to Lhe eavlier of: {a) 5 doys (or such other period i
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in thiy
Securily instrumoent; or (b) entry of 4 judgmenl enforcing this Security Instrumeni. Those conditions are that Borrowes:
(1) pays Lender all sums which then would be due under this Securily Instrument and the Nole had no acceterution
creurred; (b} cures any delault of uny other covenants or agreements; (c) pays all expenses incurred in enflorcing thig
Sueurity Inutrument, including, bul not limited to, reasonable altorneys’ fees; and {d) tukes such aclion as Lender may
rensonably required Lo assure that the lien of Lhis Security Ingtrumenl, Lender's rights in the Property and Borrower's
ubligalion to puy Lhe sums secured by this Security Instrument shatl conlinue unchanged. Upon reinstatement by
Borrowar, this Security Instrumenl and the obligations secured hereby shall remain fully efective as if no aceeteration hiwl
occurred, However, this ﬁg%stat& shall not apply in the case of acceleration under paragraphs 13 or 7.

Initinl(s) ﬁ"f . /,‘7'/; Page 3 of 4 Form 3001 4/87
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NON-UNITFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

18. Acceloration; Remedies. Lender shall give nolice Lo Borrower prior Lo acceleration following Borrowor's

breach of any covenuni or agreement in {his Security Instrument {bul not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otharwise), The nolice ghall specify: (a) the defuuit: (b) the aclion required Lo curo Lthe
default; (¢) a daie, not less than 30 days from Lhe date the nolice ia given to Borrower, by which the defaull musl be curod;
and {d) that failure Lo cure the default on or before the date specified in the nolice may resull in acceleration of the sums
gecured by Lhis Security Instrument and aale of the Property. The nolice shall further inform Borrower of the righl o
reinstate after acceleration and the right to bring a courl action Lo assert the non-existence of 2 defaull or any other
defense of Borrower Lo acceleralion and sale. If thedefaultis not cured on or before the date specified in the notice, Lendoer
al ils oplion may require immediate payment in full of all surs secured by Lhis Security Instrument withoul further
demand and may invoke the power of ale and any other remedies permilted by applicable law. Lander shall be cntilled W
collect all expenses incurred in pursuing the remedies provided in Lhis paragraph 13, including, but aol limited b,
reasonable allorncy's fees and costs of Litle evidence,
il l.onder invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in

paragraph 14, t.onder shall publish Lhe nolice of sale once n week for three congacutive weeks in a newapaper published in

.......................... County, Alabama, and thercupon ghall sel! Lhe Property to the highest bidder sl public
auction al the front door of the County Courthouse of thig County. Lender shall deliver to the purchaser Lender’s docd
conveying the Property. Lender or ila designee may purchase the Property at any sale. Borrower covenants and agrees
thut Lthe proceeds of the sale ghall be applied in the following order: () Lo all axpenses ol the gale, including, bul not limiled
to, reasonablo attorneys' fees; (b) io all sums gacurod by this Security Instrument; and (¢) any excess lo the person or
persons legally enlilled to il
20. Lender in Possession. Uipon acceleration under paragraph 139 or abandonment of the Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enler upon, take possession of and muanage the
Properiy and Lo collect the renls of the Properly including those past due. Any rents collected Ly Lender or the recelver
shall bo applied Nrst Lo payment of Lhe costs of managemenl of Lhe Property and collection of rents, including, bul nol
limiled Lo, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then Lo the sums secured by

this Security Instrumentl.
21. Release. UJpon payment of all sums secured by this Securily Lnsirument, {.ender ghall retense this Secuvily

instrument without charge to Borrower. Borrower shall pay any recordation costs.
29. Waivers Borrower waives all righls of homestead exemption in the Property and relinquighes all rights of

curlesy and dower in the Property.
9. Riders Lo Lhis Security Instrument. If one or more riders aré gxecl ted by Borrower and recorded together with

this Securily Instrument, the covenants and agreements of ench such rider shali be incorpourated into and shull amend and
supplement the covenants and agreementa of this Security Instrument as if the rider{s) were a parl of this Securily

1nstrument. [Check applicable box{es)]
Adjustable Rate Ruder [] Condominium Rider 2.4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Other(s) [specily]

i

¥

By SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this Sucurily

InsLrumenl and in any rider(s) executed Borrower und recorded wilh it

Wilnesses: - i

ey a:'r,t.rtnm‘ﬁ:sﬁﬁtﬂ‘léfﬁ-‘""“""‘"“""“"”'""' wiliiam Alan — Borrowes

ieeneeed Senl)

— Barrow
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gtate, hereby certify that William Alan Bammond and wife, Joan L. Hammond whose

names they signed to the foregoing oon . and who are known Lo K€,
acknowledged before me On this day, that, being informed of the contents of the

Qo

D

F

a0 ' 1, OOURTNEY H. MASCN, JR., 2 Notary Public in and for sajd County, in said
= ed the same voluntarily on the day the same bears date.
F- =]

conveyance, they execut

| | given under my hand and official seal this 29th

P BTN, S A T

Y PURLIC

| My Cammission Expires: March 10, 1991
' THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
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