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TRANSFER OF NOTE AND MORTGAGE WITH RECOURSE

For value received the und:'r:igned,mrtgége Investors, Inc.

organized and existing under ¢
vey, assign and deliver unto

he laws of the Stace of
AmSou

, @ Cotporation

., does heceby grant, bargain, sell, con-

—Panla Pyle Schu

together with a promissory note as evidence of
sum of $20,683.33 . the note and mortgage bein

%%_dty of

Hel

19

the, Ly's

, and being filed for record
e of Probate of .

such subsequent transfers appears ac Real Volume
seflected by said note and morigage, and all interest of

a
fm:-nﬂn morigage executed by

th Bank of B
1o _Mortgage Tnvestors, Inc '
such indebtedness, the principal balance being in the
s dated the 28 day of July '

- July

. l&g , in the office of

ties described in said mortgage,

**Trustee for Robert Burney IRA Rollover Account

_ County, Alabama, in Real Volume 248
(and in the event chere have been any subsequeat transfers of the said mortgage, the last of

) rogether with the indebtedness
the undersigned in and to the landsand proper

, PAge

RECOURSE AND ENDORSEMENT — Recourse and endorsement of the said note and mortgage

by the undersigned shail be to th
the assignee. Whenever assignor deems himseif insecure, he may at his sole oplion,

¢ extent of quarantecing the full amount of the assigned mortgage to

recall the mortgage

and note transferred herein, and the assignee shall reassign and wransfer the note, debt and mortgage toi

the assignor within 30 days. In the event assignee fal

s to do so within such thiny day period, then assignee

designates and appoints assignor as and for the truc and lawful agent of assignee for the sole and only

purpose o
assignor may file for record in the same pro
affidavit which shaill identify the mortgage. note an
or a duly authori
paid to the assignee. The filing and recording of such an aflid

reconveyance of the note, morigage and debt.

In consideration of the foregoing guarantee; the assignee, and any subscquent assignee, agree and
consen! that the assig vor, undersigned, may charge, keep, have and retain any late charges additional
interest charges, prep: yment penalties and other benefits,

f reconveying and retransferring the said note, debt and morigage. Assignee agrees that the
bate court where this assignment is filed and recorded an
d debt and which shall recite, under oath, by assignor,
zed officer of assignor, that the debt assigned herein (o the assignee has in fact been
avit shall constitute a reassignment and

IN WITNESS WHEREQF, the Partics have hercunro ser their hands and seals this.ﬂr.h.d.ly of

. MNovember

) 19.8,&._& '.

Mortgage )I‘qves tors,

Jetferson County )

Jord

State of Alabama )

lan Olshan

"I CERTIEY THIS
HSTRUMERT WS T

BINOV 30 AH 8: 40

4

--;,;"'-—-1.--.-“_.,. rf’j:- "'-i.""‘i_'ﬂ-\
1 the undersigned, a-NOGEPPEBIGATE: and. for said County, in said State, hereby certify that

. Re

whos¢ name as

corporation

el

Assignor shall have st »l) times the righu

e collect

and manage the collection and

the processing of the mortgage sad noce,
and this right, privilege and conteol shail
apply to any subsequent assignee.

President

of the above corporation,

is signed to the foregoing conveyance, and whe is known to me, acknowledged before meonthisday,
that being informed of the contents of said conveyance, he, as such officerand with full sutnorivy
executed the same voluntarily for and as the act of said corporation

Given under my hand and official seal this day ot
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9th

November 1989

“Notary Public
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