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REMNTS AND SECURITY AGREEMENT

SHELBY County
COLLATERAL MAY INCLUDE FIXTURES;
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i (heveinaftev referved to as this "Mortgaqge"),
day of NOVEMBER .., 1989 .
Texas corporation,
suite 220, NHouston, Texnns
collectively as iMortgagor”) and Genayal
Corporation, & MNew vyork corporation,

Two Callerlia Tower, |
Texas 75240 (hereinafterx referred to as
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ne Hndred and Sixty-One '

SECURES FUTURE ADVANCES WIl1CH
MAY BE MADE ON A REVOLVING,

EQUITY LINE_OF CREDIT BASIS

S v ek =

s EEE— ey T 3

ASSIGNMENT - OF REMTS AND SECURITY AGREEMENT
made as of the
by and among keh f.okey Homes, Inc.,
having a mailing address of 1000 Bering BRrive,
770%¢ {(heveinaflox relerred to
Flectric Capital
having an offlce locoted #nt
suite 1750, 13455 Moel Road, L.B. 24, Dallas,
"Mortgagee" ).

1 .
THIS MORTGACGE,
1]

s ET U

WITNES

WHEREAS, MWortgages is obligated to lend, and has loaned, to
‘ the sum - of

the _ Mortga¢or | . _
Thovsard, Two Bundred and 00/100™ DOLLARS

fﬁjﬁlfzoo_gg___) and Mortgagor is thereby indebted to Mortgagee in
' f One Bundred and Sixty-One Thousand; Two Bndred ard QOAQOFX

TRt Rl b F W iR d

the =aid sum Cne Bundred and S \ WO FAINCE
DOLLARS (5__ 161,200.00 ), as svidenced by a note from Mortgagor to
Mortgagee in sald amount and of even date (the "Wote"), with

interest theveon and payable as describerd therein; and

WIEREAS, Mortgagor desires to secure the payment of the NMote
vith intevest and any renevwals or extensions theveof, 1in whole or
in part, and of the additional payments hereinafter ugreed to he
made, by 'a conveyance of the lands and a gvant of the aer.:urilt.y

interests hereinafter described.

MOW, THEREFORE, to secure. the repayment of the indebtedness
evidenced by such Note and any extensions or renewals thereof, the
performance of such other obligations of Mortgagyor as set forth
harein and the payment of all other sums hereiln covenanted to bhé
paid, Mortgagor hereby irrevocably grants, transfers, conveys and
assigns to Mortyagee, 1ts succassors and asgigns, undel and
suhject to the terms and conditions hereinaftfer set forth, all
its right, title and interest, in and to those certain tracts of

real property located in the County ef SHELEY ., stote of
Alabama, described in Exhibit A attached hereto and incorpovated

b

herein by reference (collectively, the “"Property").
_ TOGETHER WITH, all rents, lssues, profits, royalties, income,
accounts, general intangibles and other ben-afiti}}" dervived from the
Propeyiy (collectively, the "pents®), subject to the right, powalr
and auvthority herein given to Mortgagox te colléct and apply such
Rents. The Rents have also been assigned to Mortgagee pursuant to
that certain Assignment of Rents and Lenses of even date heréwith

(the "Assignment").

all leaaehnld-es.aie, right, title and inter-
ast of the Mortgagor in and to all Leases or subleases coveiring

the Property or any portion tllEL'enf now or hereafter existing ov
entered into, &and all right, title and interest of Mortgagor

thereunder, including, without limitation, all cash oy security

TOGETHEIL WITH,
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deposits, advance réntals and’ depn_sit_g' of payménts' of similar’
nature, S - i .

TOCETHER WITH, all interests, estate or other 'claims, both in

law and in equity, which Mortgagor now has or may hereafter
acquire in the Property. - |

TOGETHER WITH, -all of the interest of Mortgagor in all ease-
ments, rights-of-way, licenses, operating agreements,_strips and
acres of land, streets, ways, alleys, passages, Sawer rights,
waters, water courses, water rights and powers, oil ~-and gas and
other minerals, £lowers, shrubs, crops, trees, timber and other
emblements now or hereafter located on the Property or under or
above the same or any part or parcel thereof, and all estates,
vights, titles, interests, privileges, liberties, tenements,
Hereditaments and -appurtenances, reversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
ter shall in any way belong, relate or be appurtenant thereto,
whether now owned or hereafter acguired by Mortgagor, including,
without limitation, all such interests located on or appurtaenant

to the Property more particularly described in Exhibit A attached
hereto and incorporated herain by reference.
' Y : -

TOGETHER WITH, all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and to any land lying ¥ithin
" the right-of-way of any street, open or proposed, adjoininyg the
Property, and any and all sidewalks, alleys and strips of -land
adjacent to or used in connection with the Property.

l.
R

TOGETHER HiTH;-any and all_buildings, structures and improve-

W ments of every nature whatsoever now oOr hereafter erected or
oy

situated on the Property, including, but not limited to, the
fixtures, attachments, appliances, equipment, machinery, and other
articles attached to said buildings and improvements, which items

;are necessary for the operation and maintenance of the Property
(collectively, the "Improvements"}..

- TOGETHER WITH, all right, title and interest of Mortgagor in
and to all tangible personal property. (the "personal Property”)
.owned by Mortgagor and now or at any time hereafter located on or
'at ‘the Property or used in connection therewith, including, but

- not limited to, all goods, building supplies and materials, books

and records, chattels, machinery, tools, insurance proceeds,
"equipment (including fire sprinklers and alarm systems, air

- gonditioning, heating, plumbing, refrigerating, electronic
. monitoring, entertainment, recreational, window or structural
«wcleaning rigs, maintenance, equipment for exclusion of vermin or
sspvingects and removal of dust, equipment for handling refuse or
-.::}s'-r;:garhage, equipment for the purpose of supplying or distributing
wwelectricity, gas, .water, air and light, and all other. equipment of
v -gvery kind), elevators and related equipment, all Iindoor and
" outdoor furniture {including tables, chairs, planters, desks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including ice makers, refrigerators,

| disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,

venetian blinds, curtains, lamps, chandeliers an. otlier lighting
fixtures and office maintenance and other supplies.

TOCGETHER WITH, all the estate, interest, right, title, other
claims or demands with respect to the proceeds of insurance 1in
effect with respect thereto, which Mortgagor now has or may

10.7.88 a -2 -
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hereafter acquire :anI the Murtdgged' ‘Estate " (a'® ' hereinafter
defined), and any anhd &ll awards made .for the taking by eminent
domain, or by any proceeding or purchass in lieu thereof, of the

whole or any part'

of the Mortgaged Estate (as ' hereinaffer
defined}. o L o

f

s A

TOGETHER WITH, all extensions, additioris, jmprovements,
betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted sale of any of the

®foregoing, and all the right, title and interest of.Mortgagor in
“Fany such fixtures, machinery, equipment, appliances;-wvehicles and
“personal ‘property subject to or covered by any prior Mortgage,
*security agreement, conditional sales contract, chattel mortgage
or similar lien or claim, together with the benefit of any
deposits oy payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title orx interest of Mortgagor in
any tradenames, trademarks, servicemarks, logos and goodwill
related therete which in any way now or heréafter belong, relate
or appertain to the Mortgaged Estate or any improvements thereon
ox any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under tha Loan Documents; and all inventory, accounts,
chattel paper, documents, eqguipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with:cash proceeds of any of the Mortgaged Estate assets
described herein. .

+ The entire estate, Property, Improvements, Personal Propeity,
Rents, and other interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate".

— TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use

of ‘the Mortgagee, its successors and assigns, absolutely and in
Sfee simple. | !

[~ Mortgagor covenants ﬁith Mortgagee that it is seized of the
Eeﬂrcperty in fee simple and has the right to convey the same:; that

it will warrant and defend the same against the claims of all
= persons whomsoever and that the Property is free and clear of all

@ encumbrances except thogse, if any, set forth in Exhihit B attached
hereto and incorporated herein by reference. |

g
, !

THE MORTGAGED ESTATE IS5 GRANTED TO THE MORTGAGEE
¥OR THE PURPOSE OF SECURING:

i -
A. Payment of the indebtedness in the total principsal
amount of One Hdred and Sixty-One Thousand, Two Hundeed and Q0/100P++ DOLLARS

($_161,200.00 ), with interest thereon, evidenced by the Note of
eyen date herewith in the amount of One Hundred and Sixty-One Thousand, TWO

it Fdred ard 00/100 DOLLARS (5 161,200.00 7y payable to Mortyagee and
wﬁﬁxecuted by Mortgagor, which has been delivered to and is payable
“to the order of Mortgagee, and which by this reference is héreby

- "“'made a part hereof, and any and all modifications, -extensions and

renewals therecf. The interest and principal shall be due and
payable in monthly installments as provided in the Note,

| B. Payment of all sums ﬁdvancgﬁ by Mortgagee to protect the
‘Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest contract rate permitted by ¢ »plica-
ble law, whichever is less. |

; C. Payment of all other sums, with interest thereon, which
are presently or may hereafter be loaned to Mortgager, or its
successors or assigns, by Mortgagee, when. evidenced by a

10.7.88 | '-_3 -
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A1l Indebtedneasan, obligetions and othar matkars
jhﬂUf {ln  subsscclons A& through £ Immadlately pranziﬂﬁglh:i
sncurad bf thia Mortyags srs hareinefcer cadleckivaly galarred ta
ad tha Sacuwtad Obllgariens.* ‘This MHortgage, ths Hoca tha
hawignaant of Rants snd Lasses, ths repressntetlans aiid warrankian
of Mortgeger cantalned In thea commitmant leEiat Datwean Hortgagsor
wand  Hortgigas  datad  Bapteabar B, 1968  {tha, “Coms)tasnt
cibarzanthiws®™) wnd any other Justvumont plven o lbld-nnl ar Ltg

wacuye the paymsnt and pearfarmence of any &f the - Sa
. _ curead Obliya-
|an::.n:::. blrllnart-r collactivaly rafarrad  to. a4 tha "Laan

-
AMTE ¥ b
COVEHAHTS AHD aunlghiﬂu or Hun'rmtnbn'

Marcgagyer haraby covanankts and agredad ae follows:

1.0 Pavmants{ fesusad Obile . To piy uhs '
Nagurpad DBL uﬂrnnl hmﬁstng, !ﬁ t%ﬂl“’llnltuﬂn{ rll:lnp:tun.n;':?
of, sud Ehis Intacast on, tha indebtaduess avidanced hy ths hickas
ehaxges, fswn pnd 2l) oather sumi s provided In tha Lasn Dn:u:
m-qtl. and sha principsl of, and interest on, any advances made by
ﬂnltﬂlﬁll te protact the Peoparty s kha  Improvemantal, ths
yepaymant of which iw sscursd by this Moriyage, Fursasnt T

tavms of tha llcte, payments undar tha ot h
F.J.l.h]. an the “l'l.‘t dlj" of sach senth, L] a ahxl]l bs dus and

1,02 Haindqaence, Rapaiv, Algsr : Ta kn
Hartyagyed Xstfrke 1n qnuﬁ :nhtﬁ' CTY lllhﬁlﬂi'“-'plh, not In“:rnn:’:.
gemolish ar subatentislly slitesy [axcapt such albtaratlane s» may h;
raqulred by lsww, oasdinancss or vegulaklana} any of £ha
Improvasants; to complate prosptly snd in gacd and Wiarkmaniine
mannar any bullding or athay Inprovessnt which may ba construdtad
an tha Prepsrty and to Ernnptlr restors In 3ihe mennew any of ths
impravamants which may ba damaged or dascreyad therson, snd Lo pay
when dus or, albternstively, ko pracura » bapnd adequebaly covaring
a1l cinine for bshor parvioymed and matarials furnlshed ctharefor
ko comply with &1l laws, ordinapcas, ragulstlons, covanants,
condikions snd rpescrictione pow er herasfter alfacting tn;
Martgaged Estats or any park thersal ar raguiring any sltarations
oy Jmpirovemantsy KoK €& commli Gr parmit ahy vests oy deatruckion
of the Hertgeysd Istnts; (o Heap sud mainbolpn sbukcing yrounds
i%dlﬂllhi, rasds, parhlng and landscaps srsae in yood and paet
crdar and rapaie) not to commlkt, suilfar or parmit any act to be
dens kn ar upon ths Horxtgepsd Estates Lln vielatleon sf any law

seeprdinance or raguletien, now axinting or harsinaltar snactad, nE

«m tha provision of any leass ths violat :
vl the Esrslnstlon of :th laapshold, tan of wnich soudd vasult In

el Fa

~ 1,01 Baaulead_Insurenes. e

(6} That st 81} timas Wortgagor will msin
in force In auch amcunts and for Euch p-::ig:“:} .:f-lh.:l:
Mortguges may rcagulre wnd with an Insursnos  company ar
vompanlas  approved by sild Hertgagas i3t ™Al Riah"
replacemant cast inaurance in the initial mum of tha gréatar
&1 the wmount af ths Hote or ona hundred parcant {1400%) of
ths raplacapant ¢ost af Che Ieprovamants snd Parsonal
Proparty, inwscing waainet less by Fire, llghtning,
windotors, hail, suplosion, sprivkler lechegs, vandallsm
asllglous wmlechief and such Gther Gaduaities »nd hlllrdl'l;

10,7, 80
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aya cgrarsd by such InsuYshcs, {2} durilng the couria of
constyupiion or rapsir ko thes Propariy, Hortysyar shall
waintsin or shuss te be meipteinsd Bull st'a wiek to tha
antant of the fuil dnauvebla waltus, (3} #load Tnsurancs,
wislags |, Hertysyer preatants dogimintary avidands that na
. pertlon af the Fropariy is Jocatad withlin s flocd rimk wmran
- sy deilned by tha Fedaral Insurince pdalnlsccstion purauvant
to tha. Federal Flood Pisastsr vrocuction Act ef 3973 (F.L.
31-314] an mappsd by the United Steatsd paparcmsnt af Nouning
e and . MHroen Davelepaent (o5 »  wimbla¥ Fadarygl spancy or
“ dapsftmant), In the maximim amount shtuinabls uwp & the
l"""..mm; af the Lean, {4) Comprehensiva Gennral Lisbility and
*mlndmnﬂy Insucanca (includlng the eo-called seRumsd  and
contrecturl Lisbklis Lnauranas] in ths infcin) amount of
$1,000,000,00, (5) i{ thers ake iny presaurs Flrad vahicles
g whthin the Preparty, Braad Form poilay and HMHathinary
e Incursncs on slk Equlpmant and sbjecte customsrily covarsd by
L auch insurance providlAg fer full cepalr and replacamant Lost
gcovarsqa, and {63 during tha making of sny slterations or
ispravessnca to ths Fropsriy, (1} Owaar's "Conkingsnt Lishil-
r‘-ity' “qpaukance covaring cisime not coversd by the genarsl
wtnnpnhmllﬂ insurance cafeveed to sbove and {11} Worhes'a
¥ companmation Inpurenss covering all perscns sngsged In msking
Nlunh ull.l:‘ltlﬂhl ot improvemants,

- Mackgager furthar sgrass ta haap In {orca spd alffsct
El:} suely dthas jnsurancs covarRges aL Ary b reasanably ragulrad
— Py Hértgages to preotact ke jntesreasce in  the Froperty.
oy horkyrges ehill alas bs antitled to requirs Hortgapar ko
Incrasss Oovarsgs smounts wnder exiating Lnsupancs poliolet
ivem klma to time %o pretack Movtyungau's Jatarvast in e
Frepavky. Each {insurance pollay ahiall previds that the
policy aay not be cancullad, mouifiad oy amendud by any pArcy
iu:lpt after Movigsges hes racaivad [iiceasn (18} Qays' prlor
written notigs frem the tnaurar of tha proposdd ssncellatlon,
modl [igetlon or smandnanty and aach ipsurantds company lasulnyg
sny o! the Tegqulrad poli¢leaa muak havs & Risacts™ rFrting &l A
I ler aguiveinnt I{ such rating ayatam isy dimeontinuad or
rlvil:d{. the ariginals of all pallcles reguired harslnsbova
{or dupllests eriginsing shall ba daposliad snd vamaln at all
timas on daposit wikh Mertyages, o¥ Morkgagea's agent, st tha
following sddrass)

" oanaral Elegtriu Caspltal Corparation
| Fue Oullercins Towsr

. Aulte 35D :
13454 Hoal Raad, L.B, 34 .k
Dalblas, TaKkns 15240

oy

“ o

Lli;in:urnnnl palicien raguirad wundar thin Bsctileon 1.00{a)

L anpld name Morkgsgas &8 AR pddicinnal insurad snd shell
Bt previda that In the avant af less the procesds tharsirem
o atiall be first paysbis teo Harkgaghs, peh . policy shall

captain sueh Lerms, proviaiena apd andoyermants s shall Do
spproved oF vequired by Hortgsyes snd  #herll contain &
Choncontributing mortgigen logs paysbls olauas™ da fevar ol
Hartgages snd in  form snd substsnde sabiafactery 2
Horbgrgsen, Senavals of such pollclas (of appropriaka
cartificstan avidancing ¥enawels), togather with satialactory
svidsnce of psymant ol atl pranivan, aheil ba deliversd Lo

Mortgages st least [iftean {15] dsys befars any such
inpurancés rhall sxpire,

10.7.08 - f

115

o " .o Lo o
pras|ssary ﬂar notes rachting that t e acured.
HorLyaye. ” § th Bey SF4 Becured by this

. T I L TP
(1] Hertgegar lhlif-plr ta Martgagen {upon EX
. Herigigéa) o0 the day -senthiy Instéllsente ef pt
. mndfar Interask Are paysble undar tha Make, untll -tha |
pald In full, an smount #gual to sne-twelith {1/11th) »
total ,annual prealuns lron. 1l Inaurdnéd policinn . that
‘Wartgager im rTequired ta rmainteln undey Sectlon .03}
abous, Sush payssats shall: be mada, Lmld and uead fn the
samh mannar and wn the anma terma snd conditions su deposltn
for imponitiona aré mids, hald and unad undex Esction 1.07{sl
= hltﬂ“. ) L 1 I [ A" -
xS S - Rt i . L .
1.04 |B EilﬁE!.le%i dg, ' 'That aftay tha happening of mny
caaualty o tha Morigags !il gta bY mpy parl thateof, HorEgegor
ahall glvs proapt sritisn notioe thaersol Lo tha IRTusance GEFEisF
and to Hattgapahw, b -

Fi--l' =L

e lg. oot '7 - -2

In  ths avent any 'such ' Joas occurd, Mortysgas shall be
snticiad Lo racalva and 'petsln all fnaursnce rocsads to ba
appilad by Martuagas, Bk Hortgysges's optien, sither [} after
payRant o alt of Ltm' sapsnwan, Including canks and raasansble
ackarnays' feas, to tha indebtednass sacursd harsby in pugh okdar
g MHoptyages @AYy datarmine oy (b} %o pay fer thie raplacamant,
¥spair o5 vencacstian al the Proparty and Isprovamante paskislly
sy koblelly dentioyad ko & gondition and uvpon such taras of payaent
as mey Lo --:i-fnctnrr to Mortysgss. AfFtar tha complerjon of any
vantarstion or reprly parmittad by Horrgsges, the Salance
cemalning dn such devounk, I{ any, shatl, at Hartyagyes's sption,
ba applisnd sgsinet tha gecurad Obligatisns, ancept Ehak Hi
Mortyagor han basn raguirsd ko miks & depoait with zaspsct EO puch
repair er restoration, than &ny ramsining funds in such scesunt
shall, upon ths complation aof gapair or reatoration, be dieburead
s Mortghgar ke ths sxtant of Borrpswer's daponit, prlor Lo tha
application thevae! te ths Becurad Obilgakians. Thers shall be nd
ntfln:tinn oif MHortgages E& Ppay &Ny intereat on ths Lamubincgs
praceads wr Ny wddleional diposita mads harsunder by Martyrgor.

Hortgagor haraby saaalgna ta Morigagen all menisn cssovarable
undac aach avel Lnsurshes policy mnd muthorinss auch dnaurpsncs
cospany Lo maka paymant far a1l sush lossss dirsskly té Hortyagha
inatend of te Mortgages and Hartysyar jointily. [u the avankt dny
insurance company I[alls Lo diaburea inmucsnos progenda alcectly
apd mclely to Moytgagss but disbursans instead aithar Lo HMortgagbr

" alone or to Horkghgary and Wortgages {eintly, HMovigayar adraes
Ipmadlataly ta tyansiay apd andoxwa such procands ta Morkgages,
and upon any failurs af Mortyager to do so, Herigayes mmy sawduld
guen trancinps snd endesmamente for and in tha nams of Movkyagol,
pnd Mortyagor haraby icravocably appeints Mortgugss ad Markgegar'a
agank mnd sttorney-in-fackt for such rpasad. Hertyayar phntl

mgopparats wifh Hortgeyed in obtainipy for Hortgagss Lha benaflte

angl muy Iniuysnce or olher procasds lawfully oy squitably payshls
T wven Hertgagsd 3n connaction with the transsction coptamplated By
w tha foan Degumants and tha collsckfon of any 1 sbtednsas or
_"nhliultlnn of Mortgsyor to HNorcgsgas incurred thatsundar. AL

Mortysgan'’s opkion, Horigigpad alisll bs sntlitled ppd Hovtgaper
haveby sutherizas MHovigLgis at Hortgsgor's axpenas, ta Lika all
necasiary and Ppropal staps . (tneluding, wltheut [imicaticon, Lhé
angaging, at Markgager's aspenss, of appralssta L gonduct
Indepsndant sppraisnle on bahe [ of Movrtgagas and tha sageuing, ot
Mortyhgor's anpanss, of AETOEnAyd and othar profenaionsls snd
conniltants} &o oktsxin any Insurance of #Sther procaads, and
Hortgegsa s haraby ‘authorizad and antithad ta sospronisn  er
pdjust sny loas svadac any auch Jnsurance polloy.

10.7.88 - 6§ -
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Hothinyg harain gentuinsd whall be daamsd o EXGUSA Hortgsgbhr

fyvom rapsicing or maintaining tha Mortgagad Eatake an provided In
gectien 1.01 heraol or reskoring all dagage or depiructish Lta ths
Mortgaged Fatate, regardlenn of whsthar or not thars ars lusursnoa
peacavda available ov whathsr spy Buch procesds are sufficlsnt ia
amounk; and tha applicaticn &I raluaie hy HMHoriguyes af any
jnsurancs procesds ahell not cura ar wrivae any delauly or notlce

ptf dafault under this Horkgaga erv ipvalldats any sck dona puravent
ko suth nacicas.

-

-"..1 .
af forsclomvuire &

1.05 hsMuf_uhtt ﬁL."ﬂlﬂ!L!E!LEEHEIE!HIh th the evine

» Mortysge moc othey transfer of ticls wor

paaigimant of ths MWortgaged Estats im ewtinguislimant, ip whols o&r
in pavt, &f tha Eacurad Obligationw, &k} riyht, tiktlas and Intarshkt
af Hartgager in snd te =ll pollcies of iANUTRASE requlrad by
Raction 1.03 skova shall inurs to the baneflc of and pasa to the

auctéssor In intersnt to Martgegor or the purchanar or grantas ol
the Hortyaged Eatala,

LI L
oy .

1.06 Indgmnifjonrtion) Pubreq stjon; Waiver of Offpst.

ts} Mortgagor indemnifiam Hortysges sgrinnt: (11 Bsny
and 3Lt oclalma for broksrags, laasing, findecs ar nimllar
fesn which may ba wads ralating to the last Aacursd havahy or
the Hortgaged Estats and {(11] asay and all  Biablliey,
ohiigations, loasan, demiias, panalcing, alsime, nstlans,
aul ke, gosta wmnd eMpanEkE iincivding LEn reancnabll @
sctornays' fass)] af wvhatevar kind or mnatura which =y Bbé
japonad an, Incurred by, or at any tima aswnayted agalnat
Mavtysuss 3R sny way valabinu to ar srisdng out of tha sifar,
asle or Lssss of ths Horcysged Eatxts sndsor tha ure snd
cccupacion of any ol the Mercgaged Extate sncumbmcad hr this
Moy EgagE| pr’nuid-di hovaver, that msuch indaanity shall not
apply to Hortysges's own acts or oniwatons ar Lhasa of ILs

syante oxr swoployass acting in the mcope of chals agansy &rF
ARployMsnit.

{hy 1£ MHortgagse 8 meda B paArEy dafeandant k= Dy
jitiystion concarning this Hoyigaga oF the hortyagad Eskaxe
er mny part tharaol &rF interast tharain, ay the BECUpIRCY
tharsof by Wertysyer, then Horcgagor shatl ipndamnify, dafend
snd hold Mortgagas harmiswes [yem a3l lisbilicy by reason uf
sald Ligigation, Inciudlay vsamonrbla sttornsys fasd and
aspansed incurrad by Martgagas i amy auch Mitlgstion,
withar o not any such 1itligation le prosscutad ts judgsant.
1¢ Mortyages comminsan an actian agsinat Mortgagor Lo anfores
any of tha Earaw herepl &r bacauss of thas brsach by Hartgeyss
af sny of tha terms hspsaf ox for the ¥sgovary af any sum
ssousysd hevaby, sweapt in oazem whars the aourk f[indms that
Mortgagss has besn gulliy of wvrongful, tertuous couwduct BF
has Bcted in bad falth, bEha Wobcgagor shall pay 1o Horcusyed

e repaoiabla sttorpaya’ fass snd axpanean) end ths right te

such sctarnsys' fess snd wxpsnsid shall ba depmsd 1o have
scoraad on tha commancament of mush mccion and ahsll ba
anfsrcarbls wheathsr eor not such sction ia promacuted ta
{udgeant., I Moriyagor prasches any tarm of cthis HovtQage,
Mortgqagas may emplay legsl coundel te protact jts rlghta
harsondar, and in tha svant af such amployasnt fallowing any
brsacl; by Hortgager, Hortgagar ahall pay Horkgages reancnable
sttornsyn’ {aap and snpanisd ipcurrad hy Morctyusgea, whathar

or nat an action le sctuslly commanaed ageinat Mortgager by
renton of auch breach.
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(¢} Trovided that a wilver of subrogation cen be
ebkalned by Hoctgagor feem  Lts  Ineurspca | varrler bt
»  conmerclally ransonable rabes {and Hortgsgor propisan to uss
itw best efforcs to matura such walvay of aubroyaklon),
Hertgegor wWalveas any rnd wll yight ko chalw or vecaver
sgainat Hervgayes, St officera, amploysss, ayantw Iinu
Fapronentatives for lass of oF damsga te Horipayor, ‘khe
hartyegud Eatata, Mortgagor's property thak Is not part of
broparky of othars wunder
Moriyagoer' s conkral from mny cCRuka 1nlullﬂ_*lﬂlihlt or

raguirad . to ks lpsured wgsinet by ths provisighs of this
Martgage, : : !

[d) hll wums paysble by Mortgagor haraundar shall ba
pald withouk noatice, demand, counterclaim, satoff, daducklon
ar dalenas snd withéuk sbatsasnt, wuspsnsjon, delerment,
diminution er reduction, and the abliyations snd Llsbilitiae
of  Hortgagor bhareundar shall In o way  be  relassed,
dischargad or otharwles  sfiscted [sncapt . ss  sapresaly
provided haraln) By roasen ofi {1} sny dumsgs te or
destruction af aF mny condamnaklon or slmllar Lakimg of thie
Hortyaged Eakate or sny part thareof, (1§} sny rastrlction ar
pravention of o Interfetance with sny use of ths Merbtgeged
Estate or any part thersot; (441} #ny tlthe dafack or
sncunbrancs or  any evicrien from cha Praparty or tha
Improvamsnts a ahy part chaveel by tlcla pacswount or
othervlon) [iv} any bBankruptey, insolvency, resrganizatlon,
¢ompositlan, adiustment, diasclutien, llguidation, or other
1lhn procexding relaking o Mortysges, ofr any acktion taken
ubkly raspack Yo khis Hovigege By sny trustas pr racalvar of
Hortysgea, ar by sny courkt, §n such procesding; (v} any clalm
Ehst Hortusyor has, or miuht have, apnlnat Martyayaa) ivi)
any defaylt or Iellura oi the part of Hurtg-u-l LD plr[nrn_nr
comply with any of ths tarms barsef or of #ny obhar agraemént
with Mortysyor] or (wli] any othar ocourrence whathoavar,
whathar lll?llr or dissimilexr ko Eha fersgolng, whather ar
ot Morkgugor whall have nokles er knowledgs of any of tha
foregoing, Ewcapt &8 sedprasaly providad harain, MHoertyagor
waiven nll rights nov or hecesfkear confacred by atatuts o
athaxvide La any abatemiank, suspansion, dafermank,

diminution, er reduction of asny sum sacurad haraby and
paysbla by Mortgegor,

1.07 Iaxep snd Ippoplticny.

(o) Mertysgor sgrasn’ te rlr, at lnrsk twanty {20} days
prier to delinguency, al) applicabla rasl proparty tinda and
senasasents, gensral and epeglial, water and sewar chargss,
a1l spplicabla pryments bn lisu of Eewas, and all othec
hpphicable taken and ssazasments of any Wind or neturs
whakroaver, iInsluding, without JYismiceakion, mnangavarnmentsl
laviae &cr assasimants such as maintsnance charyges, ownar
nesoclatien duas or chirgas or Zfass, laevisse or ehirgss
resulting from covenants, condltiena and rastricéloana affect-
ing the Mortgaged Ewkete, Vhich sts awssasad oy Inpasad upon
klia Mortgaged IEstats or sny part thareo! ar Harkysger'n
interast In kha Mortgaged Enkite, or becoms duw and rlrlhli.
end whish erants, msy crents or sppear ko gresta s llan T
Kiim Moestguged Entate, oF wny part theresf, or upen ERYy

* Pareonal Peoparty, wquipmant sr otlier fasility uasd in the
operakion or maintsnence tharsof [all of whilch Eaxes,
Apsaasmeanka and Sther govarnaantal ¢h|r¥-- af 1iks neturs ara
haraunday relarred to as "Impoaitiona®}) erovidad, howvever
that 1if, by lav, sny wsuch Isposition Ie paysbls, sy way st

L
y

.i*ﬁu- - T e CrmTTTTTTTTTTT

the, ppkion eof ths taNpaysr ba |
paid, in installpants

Haorntgagor my [ Eha . A

inl'Erut BN rl:hr X balanca Spther with sty eerusd

unpelid
inskallmants am tha

penaslty, interaast or

bulsnca of suah

Bims bacome dus apnd beforse any fine,

CoiL may ba  sdifad tharato f
Renpayaent of any aygh inatalipanc and lhtirllk. ar ki

i ib) L ak any time afEar tha dats b .
wt  SFFRNdad or impoasd 1} & kay aramant o thare shali ba

o agm t
no EVCAKR dn lieu of or Un sddftlen £o bhi jo ot ID4 Horkguged

caitlans pu
hr Hortgagor pursusnt ta subesction (a) :':rnlu'm: ':l{.ibl:
Mosnse, tsa, tan ar Widestmant dimposed on Morbgugas and
misaursd by or baasd ip on the amount of tla
Sicured Obligatians, Eaxas, asssammants op
Lasw shnll ba deamsd to b intluded within the Larm “laponl-

m.hl“ P" dafined in subsactioy f+} haresf, and Morigagay

as harsin provided with
Fespeck ko the paymant of Jupasltiong snd 1
i _'}I:n [T plgh much ehargss, 4 : f hartyavor s

st the oapkion of Mortgagyas, gl
Svoursd ligatie 1
Q) thereen, H na, togather with iy Intarust

shall fmmadiacaly Lacons dus spd pa
b2 b0 the cantrary harsip Rotwithetanding, PAyabla,  Anything

wx M. ohliystlon e Pay wsny frsnchiuna,

Q- Incoms, ‘wncans proflte oy dimblar tax )
on the Negurad Obilgacions,

Ispositions, in

whele or in pare
khen all  sueh

unbatn, dnharitancs,
iviad on Mortgugeaa or

. 1e} Fubject to the revinions af ;
i¢}) of khis Sestion 1 07 al subsactlions {d) snd

+ Mrtgagor covanante
Ni‘lﬂ::#wu. aftar wmpacitic Fegquesk to Hnr:g:g“_ t:“lurnhh

Ewanky (20} days prior to tha dats upon  wh
Fayment of suah Imposltipg would ha dlllaniht. ::;u::r:
reculpbs of tha *pproprisce taking duthority, ar gther (14-T-Y4

::-nt{-tnntnrr te Hortgages, svidancing ths pLymants Lkhavag!,

=
o0 fd] Hortysgoer «ohall Rave  thy right

dllld?l:ln#r otours o dankge bafors any .

8L &r obijsok to the swount or
valld of any suoh  Jmpasltian by &
prn:ntdrntl, but this ahall :Lt be das ' i ute  lagal
WY AN raliay

med or coannkruad ip an

tol oy o .:‘nﬂi l“ndulﬂinu o¢ extending Hortgayor'y =w.m“{
. h Imposition at the tims and |

providad rn il a E-Et'ﬂ-n j*n';l‘ nd N tha BANNEr

Mnless
glvan priar wreittan notica nisasi (1} Morkgegsr hag

Lo Moriunges of K :
to b conksst oy abisct ks q orkgayor's intenk

an Impoaiciao nd Ynlasw Gt
Mortgages's aatlwlsgtian the lagal p:knlldinql -h-lf
cencluslvely eparsta to Pravank Ethe nmal

a of the MHe
.Eltgtl B Ahy parkt thareof to sakivly much l-pnngtln:tg; :ﬂ
to final detaeminstion or such procssdings; oy {l1} Mortgagor
bhell furaish & geod and sutficient pond ap Buraky ag
Fegquasked hfllnﬂ netlafactary to Mordgagea| oy {111) subjfack
to Hoyrtgages's Briar writgan Cennant, Mortgagor shall hpva
Previded o good and aufflelant undarteking &4a wiy ba requlrsd

oF parmitted by Jaw to hocomplinh » stay of sdch procasdings,

i) Hotwithetanding the rovialons af -dilt:tinn
:hnvi, Hortgagor shall Fay to Hortgagem [upon the rlqﬁlltlzg
Mortgagea) aon tha day monthly Snutallmants of principal
and/or intursqc sra Peysble undar chy Hota, untll thy Hote ha
Pald In full, op amount squnl kv one~twalfkh {1/11) of tha
hnausl lmposicions estimaced by Harigayas to pay at Isant
thilsty (10) days Prior to thaily delinguenay the netallment
ol tanes or payment dus ip lleu of tawes, naxt due an tha
Horcqaged Estace, Hortgsgor furthar djraey Lo cpuas al]
Biila, statamanks, oy ethar documants Eslating to Impowltions
to be mant ar wallad dirsctly tao Hortgages, Upon racaipk of

10.7,.88
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Mortgagyar shall hpye -

IIIHJh bills, -tnt--infl i}f othar documants, snd providing

dapositad sufficiant Efunds with HNsrkgageaas
"“::3:?.:' tt“thl :p Jaaklon''}.0T, HMartgages shell pay suoch
::nunti st may ba dus thereunder out of the funds ao

S dapasfted with Hartgages, 'Lf st any tima and for any radsen

. the funds deposltad  with Hortgagea wrs er Wlil ba

. fneulficiwnt o pay sugh RRpunta a8 mey than oy luhl:ﬂﬂtnll!

[ 1LY ]
o fo=
——y

Lo

--— mre mamd AT

and ayrsamants contael
uidar which Horcgsger §

-] 3

or subleans sny much Josse, sublesns o gyrounl lasas,

othur sckion whilelh would af

such lsasa,
furnl el to Mortgages within tan {10) days

- Fanbts ey sther peysents are dus snd paysb

contsat any sgtion or Pracesding purporcing ta
haveal or th

and supsnass,
attorpeys’

Hortyagas may sppear,

1.11 Astions By Mariy ?
: a
That should Mortgegor firl = -lafl!_Ii_ rapy
snd In ths sannar providad In Y o

in icxe own disctatien, withsut sbilgstlon ta do so and

notlcs to or demand Hpoen Martgager and withau

from any obligition, may diks ar de the sams
such

maciiriky heraal,
Uanaral pawsrsj,
riulit, but nat the ob fgaclan; ii}
posnsapion wf tha WM
altavatlons, cepaiss and Imp
§t cousldars necssdsry or propay

gend condiclon s vapai) 313} &
aellon or procesding affscting sr whiel may mffage &

harsof ay tha rights o1 powars of Mortgages, Insludinyg, but nol
ilmfbtnd to,

drringasmnnkts or procesdings invelving & bankupt o
te pay, purchaws,

aharge, Llien av dabt which |
to alfsct the escurity of this Mo

herate, axcapt sm stharulas spaaliically prtovided harsing and v}
in swsrgising #such

duploysant of sounsa

Any smounts disbursed b
Wikh
Dblfigations.
of - paysant,
Mortyayss ko Martyager Feguesting paymant theveof and whall basr
intsrank from the

'rate atated in tha Hote,

*Buch amounts d1sburoed by MHortgrges pursusnt to
*in whols or in

<Bectlon 1, ¥1 whall requirce Morkgagas o
i'lﬂf ack,

1.1%2 !HE!P!'I gL M tlas. Ta
astiefy and pariorm tha & gl

Hertgugur's lasa spplicstion, the

sppllcation and commliment hatwasn
Mortoegls,
thersin ar herain, spd shy
Exprosantakiona,
thervin or incorpors
survive tha cloning
“and

10.7.08

' Egegar shal
Motiyagos ahall nogpify Hortgagor snd Hox
T:ﬂfg:;tlly %;:unlh an smpuynt I?ull to auch d:lltiinﬁ{l?LEQ
Hovkgages, Hotwlihetending the forageing, nathing tan tned
'ijatain shall causs Nockyngss to ba desamed & trustaa nnl t;.
-funda or to ba obligated tdq p:{hlmr::lﬂrﬁl In"tl:‘r;*;n“ ohe
- t of unda deposited w
O ;:::Tpnnl,ml_‘ unrtq‘:uu shakl n?‘t Ihll' nt?;h:lnr::l::: n:';H::
: #t on an C T ]
:?!H::Lt:::t er lpplll:lll'-iil'l- h-rwndl:. n;m:np.:nll;.*i'lﬁ: .::
' d or ressrva for Jutura paysan
“-'::E::En of such paymsnts il,Hnrtqtqll may, In :li r-:-:nI:;:
" dlsorekloen, daem prﬂ-p:r, .::::1:::3":%:“::.::::. nihnuld
cf or Iintersnt Gh '
-ﬁﬁiﬂ:iﬂ:t fall to deposit with Mortgayee l:unlu;iv;hri :h::
! partion of sald plyntntlluhtah :ll h:ﬂ: :Eﬁ:t:ﬁ llﬂ:lfﬁﬂll
gn Lhim principal of or lntsrask sn b et thirey
sums aufficiant to Jully psy such Impok b deast | i
hafors dulinguency thareol, Morktyeg R
:-I:ﬂm:::'.l :hcl:inn. but wlthout any Ihllgltlnl; to :hr:ﬂ
sdvencs Ny amountd I'lql-li.‘l.'l: to I.Iuh: :p I.Tr.-hu;rtidmi .‘” ok
sdvencas, if any, shil & Eagura Lo
tn sluswhara pravidad; o
" rapayabla b9 Hortgagsa a0 hars Hltnnut ki ing.
Eion of Hovtysyss, the Lpktar say,
biuante “uitaver, “aply iy mems Thtia oy e’ ony
abligation of chs FEYayD ‘ har H-}tﬂ.“nr d ¥
default ococur or axklsi op ths part & . : yor 1n the
ncta of any of Movigagar' s o ]
EH::n:h:rhg::f:E“ml (T 7 ﬂn‘;ullntu_ Haortygesgan may, Iﬂ. ;::
time af Macrcgagas'a npun:t, l:ply‘:n:r. -::t:t:rﬂ“t.:::-n:-l:rtl;.q-d
B e P e ioon. by d Obtigations in such
Eetata or otherwiss, upoh any Batura g
E, ‘Ths teceipt, uss ar
sannsr and ordar np Hortgages may alsct, . R,
on af any such sums psid by Mortgagor
;:fliﬁﬁfi ahall iLt be conetrued ta sffanak tha .lt“rifvt;E
any Indebtednsas sacured by this Mortgegs eor aay l: i
rightey er powvars ol Hnrtr-nn undar tha terma s tha
Dacumante or any of the sbligatloenn of Hortgageor.

1y upan
tgager shall relsbures Hoprtgsgee, prompk
d-nngnhr“ml-h‘:-tilgu tharafor, ln:. :t;ut::;ti?‘p;l:r:::
' Ljagidd WAy
privilags &auan that Mar A bt bt adPrr P it o
tarpact %o this Hortgeage; apd, S setursd
] an, 2k Che wptlon of Harcgagans,
;;{Th::=:ntfr E;:;thnr with all acoruad intscest tharaon,
;hnl! Innsdiakely becoms dus and payasbln. \
' ' dm=
., To pay when dus all uktllity charges
=urn§‘nl:y Eﬂ%%ﬁl;—ﬂ!ﬁ;‘i far tﬂ- blnl“-tl ol ::u I:Inr:::g:: :l;:tult.;' l::
t thas Her
which may becoss & chacgs o lien mgaine regeged Estate for
teloit waktdr & saver aesrvicaes r
H::iui;i::t-tutiiind il mthee llllil::ht:llr :a:rg::t:{“:duitil::
‘4, wWhi “hary kllc ar private, mffxccing
::trhy'pn;tlnn tETL-aI. whethar ar not such truna, ssdsasasnts ar
charygesn sra lisne tharesp,

;1;12;;1&1;r_[_k §a Obligetions by Morkqeger. Te pay
whan 1L2'nl runth :. ‘nt !E paymanta snd parfcerm all govanahln
10.7.88 - 18 =

ned in any lasas, sublesae eor yround leasd
* tanant which say gonstituts Poerkion &f
an Intarest in tha Mortgaged EBakata; not to abrrandar, ssalgn

nor kake any
fask br parmit cha carmlnation af Ay
sublacsme, or ground leaws. Hortgager vovanants e

afkar Lha dats wiian such

e by Hovtgugar racelptn §
o othary avidence astinfnatory ta Mortgayss avidencing tha payasnt
"Ilh-ll'lﬂ.f. £
ol

-

- ¥.18  Aetiona Affacting Martgagad tets. To appanr in and

nffant the swcurity
B Fl¢ghts or pavars of Mebtgayan and €6 pay ntl ecsty

Including the sowt of avidinas of title 3od
fess, In any wmuch setfon or procaading In which

pyad Epkage.
any paymant or k¢ do any Mct i

f ths Lasan Docussnts, Martyagas
withsut
t relassing Harkgeyor

_ In such manmar spd te
ne Hortgagee may desn RECARAnry %o protact khs

In sonneation tharewith (wichout Limiking Jka
Hgrkpayes ahall have and s harsby gilven tha
£ ehtar wupon and taks
Morcegaged Estnta; (11} to mahs dddltlens,

rovemantis ts the Mortysysd FEebsta that
ta kekp tha Movigaged Emtats Iy
@ Wppear and partloipsts In any

s asburciey

ankunk

eminent domsin,

insalvapney, osaods

anfarcamant of

dacadent; Jiv}
Contant, ar compromiss any sizumbrance, wlsim,

n its judymant asy wffsck ey APNALT &
rtgage or ba pridr eor supsrior

oWeres, to pay natassar

dnpanass, including
or other nacessnry arp

anlrabhlis soansultants.
¥ Wortgages pursisnt to thia saction }.1%,
Intarast tharson, ashekl bsvome # peckion of Lklw BSecurad

Unlesn Mortgagor snd Hoctgapas agueen ta osthar tscran
Auch amounkts sheall ba payabla upan nmotilcs from

dets of disbursssant st tha "Dafayls Interast?

Mortgagor ahsll hava i right ta rapry
this Fectlon 1.1}1
Hothing coenteinwd im thia

Incur any sapanss or to da
t

part at any kima,

fully and falthfully
ane oaf Mortgager aantainsed In
Commlemant Haicrantiag, any audh
Horkgagor and any assfgnes of
asch sgraa) ant af Martgayor 'Incorpocated by velarancs
moadifioacion or amendmsnt tharseol, hl;

werrantles and sovanants aof Mortgagor sontalne
tad harain or thersin by rafwrencs ahail

and funding ef the losn avidanced by ths bioke

mhail contimiing ohilgatians, warrantiss and

cemsin

- 11 =



 able sttoeneyst

, aftar & snla by mpade harsundar,

. .1 . . Il.nl'. 1
rlTrtllntltlnnl of Hertgager for sa lony &¥ enY Portion of ths
ebligations sacurad by this Mortgais vesmsins cutatanding. 1€ and

ko the wntant Ehet thare ava sny divcrspencisr and incoenslatanclas
bytusen tha tarmss of the Lasn Dagumants snd the Coanltmant Wayran-
tlas, the tLezas of the Losn Dosuments ashmll cankrol; -

frnnntﬂ!nq unjeas othacwiee dirnctad or consantsd to by
Mortgagas In wrlbing. At Mortgagss'sm optlon, Mortyagas aial!l ba
wntitled, and Mortgagor Narsby suthorvizas MorLyagee st Hortgagor'a

anpenas, to tahw wll nagwerscy and prngur atepa  {Including,
without Limitstion, sngaging,

TR T R fu
BN T e AT
] A T P A
. s P i A R, !
_ihl:ﬁjpi-ﬂ b R . ] -

1A | L -t
-:'-':‘.E' .’l--l-i!'f' 1l i i 7

i ’i&iﬂﬂlld. tha lasas axplratlod d

© Fapk pald. .

oA
"

r | T | ]

' fd} That wpon raguest of Mortgngen In writing apnd
within not mera then ehlvety {30} 4

A¥E irom the dets notics Le
akllad to Hortgagoy, Mortgegor wha

hlﬂ:lll'tnndltjnn'hl Morkyager sr
ohligated on tha Nota,

Innnwan or Jaaveliald Intardsts gran
kent rolls snd tenant Lista,
dpayating statemanta, proilt

any parkt

ted to or by Mertgayser,
raut and damage deponit ledyars,

Inéluding, - ‘vithouk Yimitatlon, al

ats,’ the rant payablas and the

L provida Mortysyes with
_ . caplee of all doecuments raquested by Mortgagse prapeyad in
1.1 Exlnsnt Pamsin., Horbtgegor whall promptly nobify tha farm snd ths mannar oslled for in auch requast and ss kY
Hortgeges of sny sction or procanding relsting ko any condemnatlon o FesBCOAD] ralats &6 ' tha' Mertguycd Estats ar tha
er other kaking of Eha Preporty er laprovamanka . or any part or construction, uss, melnkansnce, oparstion or sendltien .,
:Eh::-nl. and Horkyayor shall sppear in and prosscobts sny wucl ' tharanf, sr the £
ctlen or

and” Joss atutamants and Balancs .
ot Marbysgor's expansa, sppraimars mnests, flnsucial atatemants of Mortyagor sr incoms Egu
ko canduct Indepandant sppreiasdls on behalf of - Martusyss and . Faturna [including qunrurly_-r*turm_], Y of all &f which!
-ngluln? atcornays and othar profeasionsls and conrultants} te doguments  shall be  certifind ' as trus and  mcaursts by
rppeay In, proascute, compromiss and dischargs any such action or Hoctgagor, wnd for tha pagled or pariods apaciiied by -
proceading, As furbther security for the paymant of tha Indebted- Hortguges, i
eeg and parformance of the obligationy, cavanents snd

; sgraamants
racured paraby, Movtysgor harsby aeslfgna ke Hortgager bl  judg-

meuts, suarda, ar dambyas or satblemanta hapsaltar made caculkinyg
from condsmnation procusdings or in liau of any tsking of tha
Froparty or leprovesonts or any pact theves! under tihe pavar of
amlent domein, or for sny dsmeys, whether cszused by suzh taking
or otharulse, €6 ths Property or Improvessnts tharson or any part
thaxso!l or ol any atreats sppurtensnt tharsco, inciuding any suard
for changs af grade &f weraats. Hortgegaw shall have the ¢ ght ta
ppply eny sueh sume or eny parkt therse! »o recsived sithar 1)
nftor payment of sll &L fks skpanasw, Including costs mnd reassh=

faun, o the Necursd Obbkigations In such oarder as
Hortgagas any detarmina sr i1} o the rastorstion oy tepalr of
the Propacty and Impeovamants, In auch mannar as LK aleccs,

- eantinuation ststaments wpday

1.20 [jliﬂg!_!gg_!!nggglqu. Thet Morkgysgor shall promptly
Eniss  thin Hortysus “and Ehe Asslgnmant snd apy auppleaments,
suvindmants, or modilicalfans tharato and flnancing statemanks snd

the Unliorm Conmsrciat Cous  and
ather inakrumants with cospact thareto te ba filad, vepistayad and
racecded [mnd when and i nacednary to e rafiled, re-raybatared
or ri=Fagordad) in such Risce or placdes =3 may be Fequired by any
Isv In ovdar to cresta, parliect or pirotact the lian of shd sacuyri=
Ly Intayast crasted by thias Mortgage and the Asslgnmant, snd to
pretact the valldliy thersof and ta publich aotices thersofl anat to
pirocact and maintain the antats, right, intareal, olsim snd desand

ol Hortgasges In, to and under the Morigagad Estate, ths Ranta and
Yoawew dea¢ribad In the Azslgnmant, !

1.04  Additippal ugplty. That In the svent Hortdagee ak 1,20 Teade Newsy. That st the cequeat of Hortgages
any tlme Imi&ﬁuiugkﬂiﬁfﬂjmfﬂt far sny of the Bscured Oullya- Martysyer 'h‘trF uxucute » gertifionts in fora .
tions, It may snfocce the sala

iraef ar otharvian realizs upon

tha sama, sk jty option, sither beafora or

sohaurrsntly harawicth or

nakipfsciory La
Mortgagas listing the trede namas undsr which Martgagor Intsnda kb
Oparsta tha Mertguged Esatate

; and vapraasnting wud wercanting thak
Movigagory doss businaas unds

r ne obhar kreds naman wikh vespect to
;:- Hﬂflﬁlﬂiﬂl f-tny;. Hnrtgnﬁnr Bhell  immedinkely natidy
1.1%  gugcessers spd Aepluge. The asovensnis, sonditions, Fkgagea In writing of any chenye im satd trade names, and will,
cbllyationa, shd sgresments h:r-fn contalned aball run wicth tha upsil raguaet of Mortgagans,
lrnd wnkil this Marigags

axacuyts msny wsdditfonal

stalomankts and othay cart{ificatan ravigsd ta raflact tha
tradea nama,

}.22 + : .
wltharinsing ﬁ%mg s _Right to APpyove Ceptan .HEH'

Nok=~
@ the cohtrary, axcapt’ with the pricr
wrltten approval of Morcgagas,

Mortgagyor shall antar Into no leass
‘Talative to the Hortyeged Eabak

% ok any portlen theraof.
=T 1,33 Ralsklanship.
Losn Documents, ner an

In veleased of rvecord; and thay shall
bind, and the bansilis and sdvsntagan havaof ahall Inuce te Lha

beneilt of the parties harako and thair radpactive successcra in
Eltls, and other amalgrs or future ouners of the Mortgaped Eatnis

or thle Mortgags, aw tha casd may ba. The tarme "Hartgagea® and

*Mortyagor® shall mwan and include 2il of Ehe same Ieapectivaly,

aer 1.1& fnsp {gﬂg. Thakt HMortgages, er ite agenta,
Yeanktatives or workerc ars autbarizsd to anter at ahy resaonsbla
‘tlme upon oF In any part of tha Mortywyed Estats £o7 the PUFfCME

of Inspescting the amsms and for thas pulrposs of perforalng .any of transections conteaplnte
Ehe sgbe 1k (n authey

Ixad to perform under the terms af any of ths raprovaitstlons mads hf
Loan Documants,

. #F ochervine, shall 1n any respect ba intaypreted, desmsd ar ’

- construed a8 miking MWortyagar snd Hortyspsa partneds oy jeint
1,17 Ligng. ¥o pry and prompkly dlsehargs, st Mortyagor’s veuturars with one anothar,
coyt snd aKpends,

#f a8 cveablng or coustituting smy
all llans, ancuwbrsnces and chavysa upon thae Elrtntrlhip. jaint venture, sssociation er othar ruch rels ionship
Morkgaged Labaks, wxcapt as # rcifically parmitied haraundar, oy stusen Herbgrger and Morkgsges, and Mortomgor shwll not maka LAY
any psrt khareaof or interast Lherain, providsd that Wa anistsnca contrary sssarkjan, contsntion, elslw or counterclalm inm vt
ef wny machanic's, lIaborar's, saterialmen's, supplisar's ar actlen, suit 81 othar lagal precvasding Involving mither Martgagor
vander's Lisn er right tharato ahall pok coantlétuks & viclstbos of or Moctgeges wor kthe Mortgeged Estats or otharwiss, nor ahall
this Backion 1.17 I{ payment la not ¥at dua wpnder tha conkrack . Hertgsgor make any much Contrary waprassntaticn to sny paraon
which ia the foundakion thersof ,anmd Lf wuch gonkrack dows mot

Linancing
changa 1in

rapre- e .
s That nelthar this Mortgags, the other

AUTaRGAnke, instrumanks, dpoumsnts ar
hareby ey tharshy, nor Bny statsmenis ar

Herbtgayse pursuant to any of tha foragaling

1“&1 1 'I‘

| Bn? . scagnican that
EDAVATY, Mortgagor harshy expraazly ({1} ¢
¥ : :E::nlﬂil. s the holder af the Hots and an ths Hﬁrtil!:f nll=2i=
! -d fter the u.“.::ga, M‘d'lrlnl I::.l.:!::t ll:fn:'-lu::“::".: lj:lt.;lt;"lin :I:‘nllhlf
thirk 10) - deyr afLa a FEURIBY]
E::EE:::nsglt:}t:Eul'.rnrﬂn::::iu:h:nl1l l'llt'-"aII til‘ﬂ Lﬂht ko “"“t;i't in :l.'-l:nul-ltl‘llrlﬂ priar tdcll the l-lEtlllil;:Hll:hn. nIL::t“:I::.E::n::l:;tit::i‘l::
f { any sudh lian, encumbesncs or charga, of any sthst remsdles oancern .
o au1ded Portuager shedd { jith Mortyagss = hond or this Hare the athar Losn Dotumsntu; and (i13) sgrasaz ks
' yage or kh
Bnes antucity satiafactory to Wortgsues in A “’ nt as e Ify, defand and hold Mortgagaa havwiaus from and sgainet sll
other #scuclty satisfzerory to Morigaysa in  such smou fndennlfy, de a harulass tron ind agaloat ell
: Ilen, sngumbrsncs oF .2laimn, scclons, aulks, Judgmelits 2
Mortgagan shadl reguirs ac shiall csuns anid Ste eourt  the . . } k coate and brokeral comsdsaions)
kian, sktorneys’ fanm, coutTk CARLs AR
e e b i provioea turener ot Wer ! nell Mmite ; o ot antlty on sscount ol or iR £annectien
amount Cheidof, and provided furkhesr Lhak HRaFcgegor she Broaght by .“: pers 28 dntlty on ascount af or in cannctisn
therenftar dlligently precasd o asuss such lisn, dnduabrance or _with anything dons or o ba de “: or any Feprasentitions
4 dischargsd, If Mactgagoer shall fall ks mbde or sufferad to ba made, by -
:?::::f;: ::; {:::“=§;;?-‘““““br':L' &F gharge, then, .in ‘“d’t::: scquisition, ounacwhip, censtruation or spacation of tha Mortyagad
thar rclght oy ramedy of Hertgages, Mortyigyan may, Eacata,
::“llﬂi'“i hll obl ;uu-:l ta, dischargas tha sams, slbher by paylng
tha smount olalmed €o ba dus, &F by proouring the discharyga af
such Lian by dapositing In court a bopd for the amount clsimad or
ctharwlew giving securbty for duch alaim, or In such mannar pa in
ar miy by praacribed by law.

- Yow he Jlan ay
i 1.18 ' cwar®, That without affacting t
! chargas of Eﬁffsi3¥%5511 upon any pertlon of tha Mortysged Eatake
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£Ey. Hut unless veguirvrad by sppllcabls
Law J':::..'L."Fﬁ?fffﬂ“ﬂ. stharwise agrasd in vriting, Morlgapor
shall net allow changas in the natura of the eccupancy er use lor
which Ehe Mortyaged Eacnke was interclhd at tha time Chla Hovkgaps
was axecuted. Herctgager ashall nmet initlate or ascquismca In &
changs In tha 2oning clansificatlen of the Mortqugad Latats or .

aibject tha Mortgagad Fetate te rFeatrvicclve covanants without
not than or therstafars gslewssd as macurity (by tha lultlnnuun; . Mortgagaa's writcsu consant. \
, Moregagyess may, E[ram Elnx ko ma BB
::""::‘:t u:::l’:‘l"*ﬁh“?“::r:"' ‘“: g"““"‘ Lable heviunder, {11) Mortgsger will at atl times comply with sll lawe, ordlnances,
sutand the wmakuricy of sitar any & ths Ltsrme ol wn¥y such

‘m, rulas, raegulscions mnd ragulvamsnts of sll yovearnmentsl
:;g;;:itlll n;u or harasftar niffesting of partaining in eny ﬂl: ¥
the Horvtgyaged Eabtats o any park tharsal of thea uss and np11| I&n
thavaof. Withouwt Limlking the {oreqgaing in any wvay, Hertigagyoer

po leng ae &ny indsbsednemm mucursd hll’lh{ ramaine uurl d,
full gospliances with a1l provisions of lsws prabhibiting

* yant othar Indulysncas, [(Iv) ralassw &r Fatan-
:E:rf“.::-nn;hdull:“t: by ralasasd of racopvaysd at any tflll l;
Morkysyes's opklan, awny pirsal, portisn ar all af tha Hu:lqlgl
Extuta, {v] take or relepas any other or additlonn) sscurlly for
any obllgation hereln mentionsd. or {(vl) maka coapoulbioia
gthar arrangaments with debtars ip relatiocn Ehersks.

shnll,
oK hs In

d or

rimfnstion ln eing an tha basla of race, oelor, cres

::::nu:l origln, h!::’%tdhw. but wmot limited to, the rsgulvemants
1,19 Iﬂh.l_inLﬂlmi! of Tiels VII{ of ctha 1968 Civil Rlghte Act,

[} That Martgagor whall kKasp and mainkain ot sll Eimas

] ¢ durchar will ak adl tlmes howp in Ffull fsrod a

|l’lll=:‘rl:;l"‘:- fncdexal, mtats, municipal and sthar gn'ﬂ'-rhllﬂtﬁ
spprovais, Licansss and cartifioates as mey B Hecanancy from tims
ko tims to comply with all envieonmsntal, seclegical and atioer

h
t Hortgager's addreén ptabnd in this Horigays sr aE sus -
:thu- p{'-:.; an Horktgagea may approve in writing, compiets and
socurabe books of sceocunte and cacorda adequaktes to raflack
corractly the rwsults af Eths oparstion ol the HMartgsusd

furnlah Mortygayges proot of sucth complisncae.

tating or havainiitar
govarnwenknl rceguiramants {whathsi now &K
- [ Lating to the HMHortgsysd Estate or
Y weltten gonceacts, lonssa and oihay snsctad or sdspted] s
E::::;n':::ltﬁslir:hﬁ!ll'.fllﬂt the Hortgaged Eetste. Norbgrpsn | Mortgauer's wsa mnd ocsupansy tharsof, snd on reguast shell
sgraes  that coples 6f wugh rFecords shell be hapt at {

Mortgagor's aduraas In Nousten, Teaas. BSuch haoks,

records,
contractn, leanas snd othar Instrumenta shell bs subjecc to

- 1,35 He taaqor's Hagardesy tubstince Covanants, Hiriangies
1 . . ¥ 2k o s aWisdge & allug,
- gaagination and dowpuation at sny rasdendily tiae by . i erseangatlony. 3o Gy Bert ot wireants ind

cavanants,

rapranants khat after canducking sn hpproprlsts Inquiry Gonalstant
“ with yood commarclal snd customsry practice

H "
Mertqagor .
captiflad sa & trus, complats and se¢ourats ababtemant of the '

I |
v Theat within ninety (90} days afksr the and of sss
:ltlnilz yaar Mortgager |hl{l furniah to Hortgaguse opsrating
atatamenkts #For cths Morbtgagsd Eetats and [for

};I Ho pollutanks ar ethar toxic or harsrdoup substincs
el

an, including any salld, liguid, oasaocus, nrtthq;'ml lrﬂ:tI:T

ey syed Emkata and HMorkgagar by mn . or centamivent, such as smaks, Wvepor, #oot, Fumea, .

"':* :E;:;::;::\t :::rttrf.lirﬁﬂglr: secovntant. The forn of and tha .“llih :hnnl:;lll nrﬂ waats ‘1“1?211"1::51::“::.1,, tgiut:

' itlona BE e ) .
' datsl) of assid epavacing sktatamants alisll be wpgeptabla ta | caoye ‘E‘ r&0o prestalmad) fosllectively touk-
' d the dakall ef such scateasnts stancen™) have besn er  she .

r::llt?'; “;H;.:;;:':.T. I::.H‘;i'l'-:.:iih or #f Harkgsgar fails to relasand, atorad, treatad, gunscratad, dl:ﬁﬂlld o, or al!iduad

Turnialy seld ekatemanta, Hocrtgages shall)l hevs the right to .

crph lcollackivaly raferrsd to anm
:: ::l rrn;-:tf ar |lF¥ﬂUlllntl, gucapt those subsk.ncas, I
sy, that have besn ldentified (by subwbsnta location and
dats of imcidant) on Ephibig § atktached to chle Agrawmsnt,

s "Incldan*"] on er
suglt khs pooka and records of the Froparky on the premimes

Ehwreol, all at Mortpayor's sxpanss,

té] That ulthin ninaty {90} days afbar tt- and of tl;t

dar yasr, Mortgegor shelhk durnisli to Morbkgeges m ra
:::\:Euh rl'nr ‘thl Moregagad Eatacsy, cartifisd by Hortgegar,
ahowlng for asch tonant, ths Esnant's pame, tha sprca
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V3 b} Ho asbestos gy Nébast

- bwan instel led, Uas, iﬁ:nrpnrltld.lntn, oy dipponad pf LTI Y o
~ 1n ths FProparty or Japravapsnta, ..

"t . de¥ He Hnirnhl#

: rinatad hdphihfll'l'rcnn'l aAra
BN o i ghe Freparty og Imwrnvuuqntn,
trlepl tr;uniarnlrl.

[luvarescant Hyghe
Lo buagy, ecoling olla

CixLtiras wiEh

bals
» BT any athear davigy er form, ...
..n-._l L R .

F

id] Ho undlrgrnuﬁd ltﬁrl

the Froparty or ware lacatad o
ramaved ar fjlaq

Lied (by sixe,
"Wnd whather ip

Csttached to the

hf txnks ars Jocnted

B the Proparc and luhnuqutntlr
v SuRept cthota canks that i
lnc-tlnn. 96, mubstancy ¢
SXintances, remoyyl ar {11}
AQceamenk,

" {a) lla Inveseiyation, sdoainfstrat)ve ordar, conasnt
ardar ang Ngraamant, Mtigatian, af saktlomant f[cojiy
Falerced to ww )y "sction*) wity
Bropoaad, thvastensd

:  AhEleipwntml of gp axlstance witk
Féapsct ta tihe Frapecty o) [

TaVamants, pNcapt Lhy sctionfs}
ldantified on EXHLIL € attachad 2g hls Ayrasmant,

b {EY] Tha Fropstiy and thl.ilrrﬂklllntl and Murtyayer's
bparations tharagn T4 in cemplisncy

fedoral, arata ajul local SLatubas, Jywp apg ragulstfony,
netlce has baan macvad mn Movtgagor, from My #nkit

mantal body, or Individugs) ¢iakainyg any violsticn o
Fagulation, ardlnance

er toda, ar dasmpnding paymsnt
fontribution jor soviromanty} demnitn of Injury tao natucal
FONOUFERS, ancept thoap notices Jdanbifiag ba :nh]fi;_g
AtEachad ¢e tlia Aycasmant, Copise af
- vacalved afgay RatElamint shalt

B forwaydmed e Mo Yigayaa
within thies 13} dayas ot thaly racalpe,

Y provizlon in thiia

Paragraply §. 35,
Includlng fallurs te fully and Mcuratsly complata

aktaohmant dnn:rlhcd,

whisll Ly deamsd tg hy M Evant of Datsult
undsr this Mortgags.

'H-rtq;unr, Ltm

' Asslons, agres e datfend,
Indlnnlrr and hold harmiagsg Morkgages and ity dirsckore, oflicars,
'uployeea, &URnta, venkractoyse, -uh-:nntruntnru, Jeanssibs,
Iuvitsan, succnanary nd ssalgne Erom Md agninec sy and etd
Slaims, damends, Judgmanta, damrgas, acCiona, ceuass of sckfan,

Injurtas sdainlacraciv, evdars, conaant Sgrasannt spad ordecy,
lllhllltiil. Panaltins, noEvar,

€obta and empanyas of any Wiud whatk
Aneluding elpimg srising ouk af loss of lifa, njury ta Persong,
WPUERATEY, 6r busingsy Lr damags to haturs! resourcaw $p Eannazbian
%With the Activiting gf Hortgagar, jgg Pradscagmcra |p

Ehivd parkles yho hava treapamgad an tha Frnplrtf, or partias i &
-Cenkractual rilltlnnlhlp Wi ki) Martgagor, arp Ay of tham, whetlgr

Iy or In pare by My canditien; secidant ar
t or smiosion of Marlgaywa, whiah,

I} arlass gut of the actusl, alla
diachargs, dsparaal, ralsang, staragn, trastment, ganers-
Elaon, dispossl gr “ecapa of palivcanty oy Sthar tenic gy
hacatdoun subatuncen, including apy welid, ligutd, YssBouUE oI

© Hharmr)l dppigant or cohtaminant, Includlng Mo,  vapsr,

. 8a0t, fumen, acids, alhslin, chamicuis bt wanis llnnlndinn
Eakarilals ke Ly redycled, recoimlitinnad g recininadi; ar

ScCanners and

Int-th:t.

04d or threstspned

30,9.08 - 18 -

’ll] detunlly gy sllagadiy arlisan
"pacification, ap Inciunion of

pProtess esntainlng chemienln, i)y fallurs o debact ¢hy

sndstence or Propection gof chemloals ju Ly, i), alg,
*uilace -watar gy Urounduntsr,

B tha Perfovmance g fnbiuce
t¢ parfarm Ipha sbhatemant o7 My pollution goyre, or " thy
réplactamant gp Tamoval of apy soll|, Weter, wurfae, watay, ar
Yrounduyatyr Sontulnlng Chemjcaly, .

- Hnrtiliur, ltn Succemsora apgd SRelgne, ahal}
discherge whap and 58 thas wang bacome oy lyh
sUth  Judgaancy O Claima Jap damagay,. Panalttiueg ¢ Btharwl ga

dacribed in ¢
Hovigaguse havrminyg §

_ 9y khoas yudguanes ay
tha burden apg axp

hell assumg
"his of defanding )
Précesdings, and arjotiac]

}omubke, adminl it iyve
ons sf any demcrlptio, with wny apd all
Pesradna, ruilticll Subdivislons or dAVArnBANt aganciea blalng aut
#f wny ol tha GEEMITONCAR mgt forth argln,

The proviilony af
thin Ractiiog ahall survive FAPAYmSNL of th, Bscuved Ohilgyations,
.28 Mesty T iy Meinpsgd.  Thae from
time, without ntplpn‘mmy Ehllgt'?li[gutl!n!nl ol
Pavicra tha g
Haltgyayey Eguik sl nwd

ULk af ths UT T
Sy preduct, BAtarial ¢

+i

nents of
" Losn Documankas
U tha WUALahky of auy ParLo, #arparation,
L antity rar Piydent oy Periormence of tha
Eecuied Olbligations o wit)out allacting g lian gy 1lan
Priociey of this Martgyage o) Lie Morkgaged Eatuta, Mortysyag may,
"E Mortgageas’y spblon, withoyr Wving naticey tg br

CEonsent af Mortgiger ay

nhulnlng tha
ol lnr Juniar Henheiday ar
vithout llnhlll:r

YudPantor s
BN Hovigayee'y PArt, axtaid tl)y Eim
Ehe Becurad Dhliyatlons

4 Tor payment
-] o1 B3y parc tharsar, vadvuge ks
plillhtl Eliaraon, relazay nyals lLishiy g, . any af the Eecurey
oL lontlons, ACSENE & rangwal NoLe oy worey tharsiar, modlfy khg
Lavma and giga fay

Sacurad ol lgn
from «lil,a Martgaga Ry pPRYE of ths Mortyageg Eataty, takhe or
Ealaias othar qr addcional ga

Burlity, YACoUvUY any part of tha
Nertguged Entnta, EOASEAE ko a4 Wip‘or plat of th

Eakata FERAMAE Lo gl Yrantiong aor iy wassmang, Jodn in dny
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Plicabla hav, ahsall ot L » valver of or
Pracluda ppng warciee of any Eight or

Tanddy harsundgy. Tha
Procuceamant gof Insusancy AL tha payagng of tanas gy othay Jjays LT
Eharges by Hortgages Shall not ba » wafuar af Hovigagas'a right ta
Sccalarate thy Baturity af thy ' Movigayas's

Fscalpt of l:r Wwarde, insupange Broonada, Samlamnution Precasds

or demagas uypder Exckions 1.0%, .04, ). &, 1.1 pug 1.3) haraof
shall nat Bpbrats ko curs gop walve Mortgagar’ o defayle iy paysant

af ths Sscurad Phiiyskione,
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tmount of gha lacured Obligatlons sy MY right or amt-pff,
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;hnwever, that Mortgagor shall havée the right to collect such
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counterclaim or uthﬁr" deferise which may exist or be claimed by -

Mortgagor against the ' Secured Obligations and the ocbligations of

Mortgagor unider this Mortgage and other Loan Dncument?.
) . T . .- :

1.29 Taxation of Deeds of Trust. ~That in the ‘event of the
enactment  of any law' deducting from the value of 'the Mortyaged
Estate any mortgage lien thereon or imposing upon Mortyagee the
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payment of all or -part of the taxes, charges or Aassessments .

previously paid by Mortgagor pursuant to this Mortyage or changing
the law relating to the taxation of mortgages or: deeds of trust,
debts secured by mortgages or deeds eof trust or Mortgagee's
interest in the Mortgaged Estate s0 as to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay such taxes or
assassments or shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Mortyagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the Secured Obligations to be
immediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mortgagor. .

y.30 Advances., This Mortygage secures all present and future
loan disbursements made by Mortgagee to Mortgagor. The amount of
the present disbursement securecd hereby is
One Hurdred and Sixty-One Thousand, Two Bundred and QO/O0#RE_ DOLLARS
(% .161,200.00 ):; however, said amount may be increased by such
additional sums and amounts as may be advanced by Mortyagee
pursuant to the. provisions of this Mortgage, and all such

ﬁ&ﬂitinnal sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate.

- 1.30 Use of Loan Proceeds. Mortgagor warrants and
reprasents to Mortgagee that the loan evidenced by the Note and
secured by thie Mortgage is a business loan ochtained solely for

- the purposes of carrying on the business of Mortgagor.

E 4

- ~  ARTICLE_1I1
ASSIGNMENT OF RENTS, ISSUES AND PROFITS

o 2.01 Assignment of Rents. Mortgagor hereby assigns and
transfers to Mortgagee 211 the Rents, issues and profits of the
Mortgyaged Estate, and hereby gives to and confers upon Mortgagee
the right, power and authority to collect such Rents, issues and

profits. Mortgagor jrrevocably appoints Mortygagee its true and

lawful attorney-in~-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and *enforce payment, to
give receipts, releases and satisfactions, and to sue, in the name

of Mortgagor or Mortgagee, for all such Rents, issues and profits,

and apply the same to the indebtedness sBecured heraby; provided,

“Rents, issues and profits (but not more than one {1] month in

‘advance) prior to or at any time there is not an Event of Default
under this Mortgage o1 any of the other Loan Documents. The

assignment of the Rents, issues and profits of the Mortgaged
Estate in this Article II is intended to be an absolute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profits are hereby

- assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortgage or any
of the other Loan Documents.

2.02 Assignment of Security Deposits. Mortgagor hereby

'_assigna to Mortgagae all security deposits received by Mortgagor
or any agent of Mortgager. Prior to default hereunder and demand

10.7.88 - . 18 =
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ortusges for dallvary of sush sscuriiy depesita to It or its
53.:‘;,:-?. 'Hnrl.qlqur ahialh mainCain thse securlty deposits in = .
ssparats, identiflshin account In & bank scosplable to Horcysyas.
Upon dellvary of #sueh sscurity depariis te MHortgayes, Horfysges
phie}l held auch deposlta purauank to tha terms of the lapusr iIn
raapact of which such dapesits Ware abtpined by Hectyayor and In
accordenca with spplioshie law, Prnvlﬂid,!hnuﬁUlr. in no svankt
shall Horkgegee be liahle %o by lansws of any part of tha
Moctgryad Eabtaks fox ke vakurpn ¢f any sscurity deposl:r tn any
amount in aucess of the swount deliversd to Morkgayea by
Nortgagor, Mortgages ahall met ba abll sbtadd to place sny mscurlly
daporits hald by It In sn Intsrest Luarlng scoouwnt whlsas regulrad

by spplicabls 1w, i,

2.0 115k ?L;h_[gnl _ﬁ iy pt. . In the svant tay of
h :untll:t'E%Ew-nn tha ilplrnil saigninent uf Ranes and Laaces of
avan dats herawlth sxecuted by Horlyayor end delivarad ko

tondan and the Asiwiynmant of Rents Jn thiw Arkicls 11 or b}
I;‘.I:: ql::mlll' alacts to wasrchias righkr and ramadias under ths

saparats haslynmant of Kentp phit Lesssn without than nacasearlly

el Fighta and gemsdlen undss ¥hls Mortgage, the taras ol
:::rlipiggt- :lliunnlnt of Mants aud Lassan will contrel evar l?ﬂ
be sxsrclsahlas Indepandsnt of tha rsmsdien In deticla )1 hapsel,

D4 tien i sfpyjt. Upon any Event »f Default
“nd"t any E‘_I_I tgilP—L“;!‘:l: ocumente, Mortgages may, BE B0y timn .

atlew, althar In parson, by agent or by = racalvar
::::::T::ndn by & court and without regard té tha edaqueoy of I:f
ascurity fev ths Jndabtadnwea hakaby sagurad, shtar uqnn nnf t:t--
poasssslan of the Mortgayad Eabtate, my any part thavasl, In ;
ourn nsms dus for or otherwisw colleck puch Ronks, jsuuss AR
proflta, Includiny thosa past dus snd unpald, and wpply th-ll;rl..
lens costs and sxpspwas of opavacion and salleotion, Inalu nﬁ
attorneys' fsas, upen mn Jndebtadnesa sacurad harsby, and b suc
ardar am Mortgages miy dateralne. Tha collection of such r'"t'i
jsasvae apnd prefits oy thn antasing uWpoen ahil takling Fni.‘?. ::1?
the Hortgegad Eskake, or tha wspplication thacanl awm afore d-é
ahsll not curs st walve any default er natlce of dafsult horsun H
ot invalidsts sny st dens In reaponss to auch dafault ar puTEUED

kg such natlea of dafaule.

el TR S o

] 'y . Mortqrgor weiveby yranks
3.0] #smlanﬁ{}!,ﬂﬂu.lwtﬂ: artqnrg

Tky that
‘LQayes & BAcU hterant ail the Parsonal Froper
::nﬂitztg; part of tha Maregaged Estste, incliuding, ul‘:huut
Vimitatlan, any and all proparty of aimblar Eyps of %ind lnt :;E
peplacamanks oF ranavwidla tharsol bacaaltar logutad on or 1
Froperty Lor the purpess of ssouring sil ehllgations of Hertgager
-in sny of tha Losn Documents.
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:ﬁ:t:llt, incunhi;u;t or sdvsces elaim Ehscson of any hind
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:I;::;:;::r ulirlnipnnt”r Mortgagsm &0, and will defand “H
Farsonal Prepaviy mgaipak, &kl slaima wmnd demunds af &
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bY Hartgiges ke be nacensidtvy ar desirablas,

| (9} A1} covensnta and abl

lgutions af -
tsined heraln relating to cthe Markguysed ::tiiﬁ"fﬂrln":.

or nok

daamad to lpph.r te tha P
axpraanly rafarred ta ﬂ.r.itiinnnl Proparty, wuhether
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A Ehat tarm 1 Vaitorm o
Alsbhaaa, ® uied Lo the
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(8} A Rullurs ¢o pay when and '
., &8 ths zsma gha
::-p::-:ﬂr;.r:rl:; I.nftll;.:l‘:}:liilt -:I;-dul-d peysant uflinr:::::
a¥ Lok moks th
;:::rh.l.::-:;dr': veitian noties other nnunl-.-“:-.f;:r:rl.timtjig:
e raun .:t::rnnt;n; ﬂ:}zlnrlund-r BNy af the Bacurity
PrInLpat nd Invatsat, gularly scheduled paymsnts aof

lhl' Hﬂft]qur. T &
the Nortgagsd Entata, .h':]il“ﬂ'ﬂ “: 811 er any portlon of

benkruptoy er shal) give nat veluntary patition in
Insslveney ar ptndln: Inunl.nu.--};-:::.y to &ny govarnmantsl body of
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or whall fils any Patitlion ax Andvar assklng or :5;:::::?:&
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slsiming ths samg oY any intsrast

conysy or In any
wribErh gonsent ef Mart Property withoutr iy priac
Porsonal Proparty of Iqulflz:.;r s¥oupt whare raplicad with

In not boughk f;r il
ar housahold jurp::;l:h;i:

PUrpods of turrylng en Hnrt‘ bought snd ussd stlaly for Lths

Placa af
Stuta aof Alabama, and Horkgegyar will 1::?i1:1t1; j:Lt:¥; '

lkn current pilaca of
Hartgage.,

damand, procest oy potlas of any hind, Thagsafter,

Martgagor will axscuky
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In any resrgepleatioh, scrangement, compssition, readjusts
mant, liguldatlon, diiinlutinn o slmidar rellal for ftesle
undat any pramant or futurs federat, stits or othar REatuts,
lav or rsgulstlon relaking to Bankrupteoy, Insolvaney r othat
satinf for dabter; sr shall sdah or consant to or acqulasce
in the appeintment of sny trustas, raceivar, or liguidstor ot
Hortgeger or aof all ar any purt of tha Horbguged Estate, or
of any ar all sf ths rovaltias, ravaunuan, Renktes, lgsuss or

-y profita cheracl, a7 shall mshe any genaral sasignmant for the

. anaddt of craditare ob; shall ttI{. or alall adelt. in weilting

Ate Inability, to pay lia dabts genarally an thay becoms duas)
ar o

! 1w L

c ol . . .-
. (®) A court of ssmpestsnt jurisdiotion shall ant
orday (inciudlng, but met Limited eo, an ordsr for .:'.n'u'.ﬁ':
udgnant, or daores  appraving a pakition flled againeg
Figegor sssking sny resrgenlestion, diasociution or similar
rallaf undar sny presant or [uturs €sdsval, acsts ar aothar
atabutes, Llav or pagulstion eslating to Banhruptoy, inselvency
or othar ralief for dabtors, and {whars aspplicabla} wuch
evder, judgmint er dagres shall ramaln wavaoatsd and unstayad
for an aygragats of alsty {60) dsya isvhwthar or mat consatu«
tiva} from ths tirsk daktw of antry thareal; sr any Erustas,
recaiver or liquidator of Mortgegor er of all ee any part of
tha Hortysyed Estata, or of mny ar all al ths Foyaltina,
cevenuss, Kkents, lasuss or prolits therecf, shall ba sppalni-
sd vithaut tha consent eor scquisscanca of Mort ager and much
appeinteant  ahpll rvemsin unvacated and Hllglflﬂ for an

aygragate of siuty (80] deys [whabthsr ar not gonsscukivejy ar

id) A writ of awsoutisn or attachmsnk sr sny =
procass aheil ba lesusd or Javied sgainer all ey ln; p::iI::
or Inteyest In the Mortgaysd Ratetr, or any judyment fnvolve
Ing monatary damegan ahal) ba antevsd agalnat Mortyayar which
shell bacoms a lien an the MWortyuymd Estate ar sny portlon

' thatsof or Intwrast thersln and such axacution, attachmant or
alailay progess ay judgmant Il net Eelunwad, bonded. astle-
Fled, vecatad or stayed within mizxty {60} days afcar L&»
aRtry ar lavy] provided, howsvar, thikt =c lany aa Moyvigagor
Eantests sucl anscution, sttachment or procads In goed Exlth,
ths Hortgeges's llan ds mot Impsived or sifsoted, snd Ehs
Hortgaged Entain or tha rslevant paré thersef Is nat scld

puradent ta such procsss ar ilan, delaulc ahall not he desmsd
te suist; orx

{e} Thate hes scourrsd a bresch of or defsult under any
ters, covenant, sgraemsnt, condition, provislen, Fapradenia-
tlen or warcanty sontsined im this Martguga, the Hota, ths

N Comaitmint Warrsntiss sr sny of the other Losn Dacumants or
o :nslplrt theceafl, whathar or mot refsresd to in thin Baotion
A1) ar

{f} Exgapt far lennes spprovad by Hortgages as providad
haraln, Mortgagor ehal) wall, convay, amsign, -zrluut.'
anfushet, pladge, yrank sny security intevest In, sy tesnofer
posasviney righte in, »r csnktrect ko sall, <anvey, asalgn,
morigags, pledgs, engumhar, grant an sacuriby intsrast im,
or tranafer posssswncy rights in the Mortgagad Eabats &r ahj)
portlon tharaof, ar amy faterast in ths Moyt tiged Esbaks,
Mlthout Morkgsgesa's prisr writtan aonssnk, Hhtiﬁlt veluntsr-
ily, Involustarlly er by oparatlaon of law, wr In the svent
lnr aquity intarsat ln snd to sny antity or peracn conati-
Euking an ownar of all er any porkleon af the Martgeged Estats
should be aonvaysd, sasigned er otherwiss keansfarrad,
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witheut ths priocr wrikien soniant of Hortgagse, wvhasthar
volupntaeily, Lavolunkarily or by aparation af law, asny such
unapprovad convayange, danignmant, mortgigs, pledes, esnoua~
branca, sala, transfar sr grant «f any sssurlty Iatarsst In
tha MHortgsgsd Estata orF im the Mortysyor ahsll conatituts »
dafauls undar ths taras &f this Mortyaye, snd Marigqages Bay
thin, #r at sny tlea tharasftar, daclace tha Bscurad Obligy=
tions lmmssdistaly dus end payable. BSubfagk te ancaptiona and
Jmitations wet forth balow, this pravision shall apply ts
sagh and svary such sale, trxsnafer, vonveysnoa of shtus-
brancs, reagitdlane of uhttﬁ:r #r not Mortgages his consantad
or valved lew rights jwhish 1t shinl]l not bBa deamad t2 have
done unleas km wiiklng), wvhathay by sctlon &r non-pctlan, in
connactlon wlith wny pravicus sala, btransfat, Eonvaysnce eI
snaunabranca, whathar ona &y mora; eor
S

i9) Fallure of MNevigergor to setiafly lnr condition
conkained in any Lletter of cradit securlnyg any obligations of
Kartgagar undar the Loan Pagumants.

tha I: E?I:‘ re nﬁﬂﬁ‘ﬁﬁf}’ﬁm:}m&ﬁm %!iijil'ﬁ';u rulllI F::

thie and af sny appllicabla gurs pacled aftay cegulead mobice, LT
sny, previded harsundar far asura, HMHertgagan may deslata all

fndibtedneass semyrad haraby & ba dus » payatla, and the semse
shall tharsupen becoms dun apd paysbls without I!L prasantasnk,
BEEGSgEN BLY

&) Elther in paraon &r By spent, with sr without
bilnging any sotilan & preassding, sc by & vadaivayr sppoelintad
by &4 court snd wWithout wagerd toc the adaguesty &f Lty aagurpis
ky, sntery wpan snd taka poassansion of the Ilnrtuig-d Eutata
or muny pakt therapi, in its own nawa wor In the asss ot
Hortgages, and do spy asats which It desms ntcillirr 13
dasirable to prasacve the velus, mstlucsbllliy ar rsntablilty
of the Mortgaged Estete, &r park therao{ or Intersat tharsln,
lacrenas tha Llncoma tharslfrom or protact tha security harsof,
and, with or wlithouk tak¥ing pessessslon of ths Hortgagsd
Estata, sus for or otharwiss =ollect tha Ranth, issuss and
profits thareof, Includlayg those Rents, lasuss and proflta
pant dus snd unpaid, and spply Lhe same, Jans coskts and
axpenues of sparstion and esllwmecion imaluding :ttnrn-yl'
faas, upon tha Sacurad Obligations, il In such srder as
Hortgagak may detarmins, Entaring upbn sid wasking possssniaon
of the Hoertgagsd Estats, cellecting sugh Rents, Sesuss and
prefita wnd applylng tham ss aforessid shali net cure or
wvalve any defaulr or motice of default haveundsr sy Invali-
date any sct dons in vesponsa to duch dafsult or pursusnk ta
auch netice of delaule, snd mobtwlithatanding ths soutinuancs
in poassnaion of tha MNortaausd Estaks oy Ltha cellastion,

" racalpt snd spplication of Rents, Lsavss and proflte, Hortge-

ges shall be sntitled te azsrales avary cight provided for In
ARy of ths Losn Documsnts #r by Law UpEN AdcUTrencd al any
Evant of Default, Inoluding the eight ta asdralss ths povak
of salay

{b] Commanas an pokion to forscloss this Herkgage,
appeint & recsivar, ay wpsclfically anfores any eof tha
covana . ta hdraaf or causs the Hortgages t¢ Ierecloms thiw
Martgrgs by power al anlw;

fe)] Exaccins any or all of ths ramsdiss svajlabla to a

suacurdad perty undar the Unlform Commarcial Cods of Alabams,
including but aot limitad toa
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n of sll or any of tha

(2] Mithout motige &g n- '
r demand upon M
::Iu BUEh peymants wnd do  such dEER an pHnrt;rﬁ“n:'
A% NaZsabnry to protect jts vacuriiy i ’ the

Pexpconal Propart
purchaaing ﬂunttltﬂifludin“ vithout Jimitation, Prylng,

:h.rq. oK ll.l'l H'hi:hu er ‘ﬂﬂpl‘ﬂﬂl.lnq .“‘f -nﬂumbl'.nﬂll

is» priar
ltturlli Inturast ‘r'"tidlinruun;:[fr suparfar ta the

SR¥ EUCR pavery er autherity te pay

eurred In connestion tharewith; 1} axpenaax ip-

1Y) Maquire Mortgayer te
asnanbla &
:rnﬁzr:y. ar any portion tharsof, at g pln:-h.du[qmt-d
.:d I g:u-; and raimonably conveniant kg both parties
PFemptly o0 deliver sucl Farsonal Froperty t;

Mortymges or ko an agant or rca
presentet|ve deni
Lt. Mortgages and {ta Egants apd r-pr-:-ntltljﬂft:ﬁn?r

hava the right to entep Upen any or al) of Mortyagor's

ramiessas and ¥ .
areundary tepurty ke kMarcl we Hartgages's rights

Farsonal

(1) Sall, Ddsees or st
h"m“{ Proparty st publle lllllil.,n:.rll.l:'!‘; :hpnu of tha

F wit
::::h r:::::"tn;r::"-?ch“ Eths placs & ul::w:n:“::r:g
MENDIEE af Hortysyam @ -
| mins, Hortgagea NEY ba & puréhinpep 13 2ny -;tnd::ﬁi.

{3) Unlens the Parsonsl Pee
- petty i
:ﬂ:::tm: to desiine apaadily (n whr; or P::I:?I:l::r-:
| 1”'“;:“‘;:;::”&" leaar pizes merket, Hortyages abasl
Astice of cha tima and FlI::“n}lEﬂy depe prior wrlitean

1Y
Foraonal Proparty oy othiap inkanded dﬁpnnltilu.;.th:‘;-:lfl..
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thefsof, la bainyg eubitantislly ¢ eatacially tmpaived; anpd
praovided furthay, howavar,'in no svant shall sny cure rights ask
forth abovs praéciude or dalay Hdregages in tha sxsroias ol any
Flghts oy raawlias ar fvom Inocurcing sny ewpunses e Hortgmgas
shall dasa hacessrry §n ordary te peavent & subebantinl i matarjal
lnpl!rﬁlnt of tha Mocigapad Eetate &r the valus thacaal.

[l N . ' - _|

Frra00 rgr closury by w4 Jela. Bhould Mortgages wlact
to’ forsoloas If dHatCl e E%!I d pavac of mala hérsfun eonislned,
HprEgsyes wmhall ba suthorized, &k Ilte epiion, whather or not
ponkssaion of the Mortguysd Eetake 18 Cohan, aiftar giviny Z1 days'
notfca by publication bnta » wash lor thres consecutive wveakin of
tha tima, plece and terms of asch sucth mseln by publlostion in some
nawkpapst publlehest In the county wherein the Mortynped Entaks (or
ahy pértion tharaof to ba sold] is locaked, ks aell tha Hortysgsd
Extatas jar such partion thearsal se RMartgagas may from tims to tlm
Rlect to wall] in front of the courthouss door of sny esunkty in
which ths Horkgaged Esteku |[or any parcion tharsef te ba sald) L&
lopeted, k. public oukery, to ths highest biddar fear &anh,
Mortgages, 1td wucessscrs and mpaigne, may bid skt any snle or

- salan bed under the terss of this Hortgage and may purchass Eha

MHoptysgad Estata, or any portion thersof, i{ the highast bidder .
therafor. The purchasar al sny such ssla or salsid shzll ba dnder

no cohilgstlon ©o dss to Lhe propsriy spplication of the purchiss

At any forsolosurs sals, any portlen or all af the Hare-

gayst Eatats, rea]l, parsonal oy miked, may be offsrved for dsls in

parésle or an msswvs for ona total prelica, thas progeads of sny such

sdle on wanas to be sccounted oy in one secoupt withaut discing-

tlon bstwssn the jkams Includsd thaveln or withaut apeig¢gning te

tivem any preportion of wuch proocssds, Mortgeyar huraby walving the

spplication of any doctrins of merahaldling or ke procasding. 18

ceanp Hartyages, In the sxarclss of the povwsr of sals hecaln glvan,

nlacks to well the Herbgegad Estiks In portions or parcals, wdlen

tharaof may be huld I[rom Eima to tima, and ths powst =f asla

yranted harein ahall not ba fully exarclissd wntil all ths Hart-

gegnd Eetata pot praviously sold shekl have besn soid eor ail the
Sacurad Obligetions shall hava bassn pald in full,

Froyidsd, howavar, I{ MWortgagor shal}l pay snd pariovm al} af
ica oullgacliens under kthw Loan Documents {iaaluding, withoul
“1imitation, paying thes [ull sseunt dus uwnday the Hota In sccor-
danca with lcts tarss, togathay with Intsrast Ltherson, and sny
reiiewala or axksuwiong thareof In vhola ar In part, sx well 23 W0y
advancas mads by Morkgigss far ihs proatsaction ol the MHartgsged
Estaca, snd paying all tha othay Seturad Dbiigakieny Jn full], snd
shall cowmply with wll iks covensnta, terme and eonditione eon-
talnad §n this Hartgage, then this convayanca shall ks npull snd

atwvithsband

E4_Fariody.

Proviaipns
Hortguager ahmil nor be deamad to be ip

. el el —

herein to  the

agntrary okt ol Horkgagor.

vold and shall De Cancellad of racord at tha request snd at ths

snd Hortgugaw mqgrany deisult
Ob1 1gntiane lnrullilutzt¢§n|;ﬂ;:1.rlt. kha balanca of the Becurid ! 4.05  hppolntm ;_?[_Eliqlglﬁ. If sn avent of dalsuly
okl lgation dus Hartgagas undsr -::ﬂ:f,jﬂ tlrlnrn ARY Renmanstary * describad in Seétion 4.01 #f thin Markgaye shall hava eccurrsd and

that Hortgagor
racalpt of wreig
anaryancy which
Providad, howsvs

balance of the Bacured
wlnaw that [} the £a)
tary oblbigations Invelv
el Hortgager,

Estats or (11}
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curass anld default wighin
Can potice feom Martgagea skcapt
by dita niturs would regulcs

Cbiigatlone, in

- 31 =

‘Moptgugor say do ao, MOTLgagor sQress that Mar

oiri DBopunente, prpvlded
lhlrtz {30} Jiy: afkar
n the avent of an

¢ Lo pacfarm wich nonmons-
raprasantation on the pare
#L wiaka to ths Mertgagad
ar any park or the wvalus

15.7.08

1= mE— Tam

untll the date of confitmatian of usles of the Hortds
unlans sush reosivacship le soonsr terninsved, giged Rataty,

4.0 Pemagis t Exgluslvs. HWortgsgse shell be sntitled to
snforca paypant snd parforaance of any dncebbtedness sr obligations
sacursd haraby and to saerciss all Fighits and pawers under this
Mortgage er under any Losn Dogument oF éthar sgreamsnkt oy ny Llawa
now or harasafcer in force, notwithstanding that sems of tha
indabtednean and oshligaticns mescursd hershy mey mow or hscasftar

"ba oetharulan saZursd, whather by mortynga, Horigqugs, Pledga, llan,

snnignasnt ar sthsTwiss, Helthar ths scesplance of this Kor

nar {ts wnforcsmont, whethar by cours ucélnu o pursEuant t:“:::
powes of male or othar powars hévaein acntained, shall prejudics op
in say mannar affwck Mortgages's right te realtina upah or anforcs
sny ethar sscutlty nov or herssftear held by Metrtgayea, it baing
agrasd that HWertgeges shall be entitled co apforcs thia Mortgags
and any other security now or haraafter hald by Mortgagea In sush
ayder snd manner s Mortgagse msy In 1ts sbsolute discratjen
datsrmine. He ceandy heredn confarvad uphn er vsssrved Lo MHortga-
gaa ia intandad ta be exclunlve of amy sther vemsdy hersln ar by

provided or permixceda, buk sach shall bs ecumulptivae and sha ba
In addicion %o every other remady given harsundsr or now or
hursaftsr aniating st law oy in -quftr of by ststute. Evary powvar
ar ramdady fivan by sny of the Lown Documinta to Horigy which
Hortgsgas may Ba otharules antictlad, may be axeraleed, b rrant-
ly or indspandently, #rom tiss o tims and as oftan as may bs

dasmad swupsdisnt by Mort s
tant r‘_'jh..: ¥ Mortaages and Mortgagaa mey pursus inconalss

' | m%ﬂﬁﬁi&u

4,01 _qg LAY, THIE WRTGAGE HIALL BE SOVERRED BY TIIE
LhWE OF THE?%??&? LEHHAHL. TH THE EVEIrT TUAY AHY PROVISION OR
CLAUSE oF M OF THE LOAN DOCLMEIMTE CONFLICTS Wi'Til APELICARLE
LAWN, SUCH CONFLIGCTS SHALL HGT AYFRCT OYHER FROVIBIOHE OF JUCH
LOAH POCIMEHTE WUICIH CAH BE GIVEH EFFECT MITHOUT THE COHFLICTI RO
PROVIBIOH. AMID FO THIS ED THE PAOVIEIONE OF THE LOAH DOCUMENTE
AME DECLARED 40 BE SEVERABLE. FHIR HOKTAADE CAIRIOT BE WAIVID,
CHMNHGED, RIECHARGED OR TERMIHATED ORALLY, BUT OHLY BY AH IHéTRU-
MENT W WRITTIC EBICIER AY TIE PARTY ACAINST WHOH THFORCEMEIIT OF
AHY WAIVER, CIIMRGE, DISCIARGE OR YERMIKATION 14 S0LGHY,

$,02 a9k s Malv T of & « Mertgagar wailvas tha
banafit af nﬁqwl (T u{ I‘i ng nrul !n!t h-rut‘t'u! may ba .““l:d
:rnuldlnn for [i) sny sppralwsasnt Bafora sala of any portfan ai
he Hortgaged EBatate snd (11} In any way sxtending the tima fLof
ths anforosmant of tha colleccion of the Hoty et tha debt evi-
denoed thersby or cesating or axtending = paricd of vedamption
Irom any sxle mnda in collacting sald dabe, {n tha full axtent
gager will mat at

any tims jnwieut upon, plasd, clulm er teke ths bsnafit or sdvan-
tage of any lew new or heresfcsr in forcs providing for any
lpprnlllngnt, valustion, stay,  sautsneicn ar rademption, and
Morkgesger's Jalce, devissass rapresantativass ACSavaord and
ssaigas, wnd far any and sil pArzons avar #llilih# any Intareat i
the Moertgaged Eabtats, o ths axtank peeaittad by L, hersby
walves and ralsssus 311 gights of Simestsnd, redemption,  valus-
tion, appralaswspnt, stay of eMmscution, netics of alsctien Ea
BAturs ar daclairs dus the whole of the Escurad Obligatiens snd
sarshalling In the svent of forveciosure of the Liens haraby
Exanted, [ any law rafarrad to in this Ssabion 5.0 and now §n
fozca, sl wvhich Mortqagor, Markgagor’s succawsorm and sealgne on

JO.T.81 . w 14 a

as bf racadvers in like eor dimilar easmn snd sll The
and dutlae of Hortgagss Im mesn #f antry, s provided In Bactlan
4.02{a), and shall continus as such and sxarcisa all such powvecse

Law rr-vlﬂ-d ar to pracluds af nn{ athar ramady herein or hr law -
a 1

ba cenkinulng, Martgagas se & mnttsr of riyht and without notica
to Hoviysgor or snyons claimlng undar Martyagor,

and wikthout

. ragard to the than valus of the Hovigaysd Estate oy che inksrest
\ af Horegagay tharein, shsll hava the vight to apply to any Sourt
‘having Jusisdletion te sppelnt 8 reteivery or recaivars of the
Horkusyed Eskate, »snd Workgsgbe haraby lcesvesably conssnts te
tha event N puch appaintmant and wealves notics of eny applicesticon theceier,
lure of-Mortgayo R origagne dater= g:{[.“ﬂh reoulvat by raosivars shall heve mll the ususl

e fraud sr uig
#r wakta or tha thraxt
the Mortgsged Estatn,

wace and
powirs

- Jd u .:..
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| ) sther' paracns might taka sdvantage dasplite this Bectfon .03,
; . lhllllh-rlllt-r ba rapss)ed or cassm ko ba in ftorge, suech Jaw
! . phall ‘'nex chereaftay be dagmsd ta Praciude the applization of this
Magtlon 5.02, Huccgugor un Tevaly walvas and Tlf?kqullhll iny and
&1l rights apd cassdles uliich Mortgsgnr may hasve or be wble Lo

adserk by runaon of tha baws of th
tha rightu snd remadles of ‘urltlu:,Ftlt. ﬂf Alabams partsining te

L

‘ .01 Limitatien of Int Ef3€. It 1e tha Intent of Mortepgar
snd Hortgsges in ths -uncnthn LY thln'Hnrtqu|. thia Hotae, ::Elr
Lotn Documunts and sll other Ihetrumants saturing tha Hote ko
contract In strlok complianas with tha uaury lawa n! the Etnta of
Harth Carelina and tha spplicsble laws of dny athar stats gavarn=
lig the lown wvidendad by ha Hete, ' I Hfurtharsncs tharaai,
Hortguges and Moytqagar atipulacta and agras fthat nons of ths tarma
and provisions contsined In the Loan Documents shel} avar ba
Conitrusd to orsste & Sontvamk for the uns, forbasranca or detep-
klon of money raquiring paynsnt of intarsst at o et In sncans of
tha saxlaus Intayrest ratse Firmltiad to ba charged by ths laws af
the Btaka of Harth Carclina and ths spplicabla lave of sy othar
BEALa Qovarning tha lésn evidencad by Lha Mets, Mortqagor er Ry
gusrintor, andorsay or ather PArty now 'oF hecasltsp bacoalng
lisble, far tha paymaut of thae Hots shill maver Be Ylabls for
whsrrnad intaresst oh the Mots and shall naver be ragquirsd te pay
Intarant jon the llots st & Yatk In ancesn ol tha sMisting intarsct
that msy by Jawfully chargsd undar tha Inwd- af ke Scste of Marth
Carclina - and the applicsble Laus af any. othar wstata, snd Lthe
pravisions of cthiw Saction 5.01 ahall icontrol eysr all other
pravislons . of thae lote end any #cher Instrument snacutad in
connaction harawlth which miy ba in spparent aenfliat harawiih, .
1o sha avant any Woldar of the Hote lhlrr-:nlliqt sonlan which ars
dasaad ta conwtituta intsrest which uwsuld' atliscwine Inoresss tha
affackiva intscast rats on the Hots ko & rats In sxedas of that
. _ paralttad to ba charged by the Llaue of the Scats af Morth Caroline
: and the spplicsbla laws of any other state, adl duch sums dsemed
: to conmcitute Intareet In sdcang @f tha legal rate shal)l ba
; Immedintaly spplied ta estuss tha sutstanding principsl ba)apad of

r
' the HNotas ar, at Hortgaysn's aption r-turnur toe More
: : ‘ mch d-:-rnlhutlpn. P ! gagor upon

—— e i e —
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B.04 Hokigep. Whanavar Mortgages ar Maregager ahall dawsira

Eks glva or warve any motlea, desmand, paguast er akthec commintcy -
Klan with respuce te chia Hortguge, sach such notica, dampnd,
rl?ulll or ethar ecmsunlcatlen shsll he in wiElking and shall ba
affective S che aame ta de)iverad by Forsonal asvvias, avarnight
dalivary wsrvica [g,g,, Vadaval Edprass) or mullad By registayed
. ', or eosrtifiad United Bcatap mall, pastagn prapuld, ratura racalpt
: ) raquaated, addraswed Lo the sddrass sat Fapth a4t the beginning of
i | . Ehim Moregage, Twe id) businase daye aftar the dits of daponiting
! BNy such nstloe In the Dnited Statan sabl shall b desned the dare
: . of recatpt, snd 2a3ilure or rafusal af the addrasass ta ancspt much
mill whall not affect the validlty of such moctice, Rithar parey

miy at any tims changs Ita sddress for euch moticas by dalivaring

or malling o ths sthay Pirtian harate, aa aforaswid, » notlas of
sich changa.

L
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§.05 ARtlRNnY:. The cevar Rsgs, Labla afl sontants und '
asptisna or hasdings at the beginning of ssch Articie spnd Isction

heraol ara for the oonvenianca sf i )
of this Nartgags. ’ he partivs and are not & pars

5.08
Mertgege Lo Toachy “%ﬁﬂ‘ﬂ%ﬁf"“‘“" 1 the Lien ar thie

| ® AR iIa mny part of ths Mork-
gaged Estnta, ths unsscurzd ap peacclally mecurad portion of the
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dabt shall Ba complataly paid pricr te the paywsnt of tha remiin-
ing and asgured er partially sscursd portion of cthe debt; snd all
. paymants mids on tha debr, whathar vniuntltz ar under forszlasuxa
&¥ sther anforommant ackien or procedurs, shall ks sonmidersd te )
hava basn ficat paid an snd sppiied Eo the full payment of that

“ pertian of the debt which is net securad er Zully secursd by tha
1ian of this Horkgags.

. 5.07 Pubpggatien. To the axtent that procaads of tha HWoka
ars ubad Lo pay ARY sukstanding lian, charygs or prior ancusbypncs
againet the Morcqugad Estste, puch procesds have bean or will be
sdvanced by Mortgsgas at Maregager's reguant and Mortgayss chatl
. bs luhfnﬁlfld €2 any and all plghts and Llenw ownad By any swnsr
i or kolder of such oututanding 1lena, ehsryes nnd prior sncumbrane- %

o8, Lleraspactiva of whothar esld Yiane, chargas er esncusbrancass
Ara relsasad, . ' .

sook 207 fﬁrsﬁ_904

$.08 Hg Haxdepr. If both the lessor's snd lassss's astates
’ Undsr any leass or iny portion tharse! wileh copatitutss a part of
the Morcgyeged Esktate shall at any tims bacoms vastsd In ons ewARE, '
thin Hortgega and & llen srnsted harabiyy shinll not ba dastroyad
\ or tarainabed by spplication ef the dectrine of wesgar and, Im °
) aucl avant, Moregagas ahell continua &¢ have and snjoy all af the
i - rights sahd privilegas of Hortgayss sm to the separate astates.

el

$.0% l!batﬂ.lngum...."m:iti.lsvr’hn B4, a0y Attoppmenk. Al
Laases with respact to the Marbgayed Estnte shall ba subordinsts
te HMortgsyan'se mucurlty intarsat in and lien upsn the MHartyagaed
Eatats, peovidad that Martqayse agress thet should 3%t fovsclaws an
the lkaks sagurad h-r-h{ it sha)) sllow sl losmss to cantimea
gquist anjoyasnt #f the lesasgd pramisne provided that said laswas
Is not than Ln defsult under tha Leass and such Iusses has anacit-
ad much suberdlnation, mon-dlsturbanca and Attornaspnt sgyressmant e
: Hortysyes should require, undse which eald Jasses chall promivs ts
racognizs Mortgages as landlerd and shal) accovd Mortyages all af
| the Jandlord's rights undar the lasss should Morkyagas amnsrt iks
Tighks wndar this Hortgags or ths Assignmant,

- $.30. Futurs Ad a8, This MNortysys wshall sacurs &
' Maximum Aygragets pp nc??? ameunt of advancas thet may bs out-

standing hersunday of Five Hilllea Dollaprs (45,000,000.00) at -HI
end. As leng a8 Mortgager la met dn default undar the terms o

tha Bscured Indabtadnasa or Losn Pocumanks, ar any ans of thanm,

Horigagyss 19 obligatad wend eCharwias contragbtutlly boupd to

provids advances te Morktgegor i{m  smounta up to Flva Hillion

Dotiave {45,000,000,00) ss provided in tha Eacured Indebisdnans or

Losn Dogumsnts ar related dosumsnts, pravided such sdvanoes shall

‘ bs madse sn or bafors ten [)0) yssrs from the dsts hecsof. Any

: reprynants of princlpal will reduce tha amount af advances counted
' Ageinat the linlt of Five Millien Dollags L#%, 000, 000.001,

Hitheut limlktlng wny othsr provision heriof, debte, obligationa

i : : and otler Bacured Indshtadness or Loan Documsnts ascurad haraby

i d shall fucluday  {a) all axbsting indabiedness of Hortgagoy to
i Hortysgea svidenced by any of tha dooyments dascribad sbovse| (b}

E : mil futurs sdvancss thet may bs subssquently made by Mortgagas am
' ' prsvidad L sny of the doouments ksferenced sbova; snd fe) all

: . sthatr Indebtednaen, 1L sny, of Morkgupor to Martyages nov dua of

te bicems dus or hersafbear contracksd pursusnt to any of asld

i : documants. This Mortgage is givan ko aswcurs futurs shligatinne
which mey be Incurved harsunder incinding, without 1imibutioh,
: ' patladic sdvancas snd paymants ap & revolving basls which will be

R : mica (rom tims to tima, it baing undavetood by Mortyagor and

. Mortgagee thit all futurs sdvances asd resdvances on = revelving
@ : Leats wiil Be asacursd t& the  sswn  sntent aw the originsl
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BOOK 267 PAGE 905

obligations hereunder. Five Million Dollars (5$5,000,000.00), tha
maximum amount to be advanced hersunder, including present as wsall
as future advances, shall not exceed the principal amount of Five
Million Dollars (55,000,000.00) (excluding such advances as may be
made by the Mortgagee under the terms of the documents referenced
above for the protection of collateral, payment of taxes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is required by the terms of the sald documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on a revolving basls shall not be
included in such computation; provided, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No/100
Dollars (%$5,000,000,.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impositions and taxes and similar sums advanced
by Mnrtgagae vhich Mortgagor is regquired to reimburse under the
provisions of this Mortgage. All such advances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

IN WITNESS WHEREOF, Mortgagor, intending to be legally bound,
has caused this Mortgage to be executed by all of its duly author-
ized | , under seal, as of the day and year f[irst

above written.
o

'KEN LOKEY HOMES, INC,

ATTEST: -
ir':l . .
ﬁﬂ,f/g@/& Lol | by:

Secretary

{CORPORATE SEAL]

10.7.88 - 28 -
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TEXTS
STATE OF ALABAMA-

COUNTY OF H&// /S .

I, the undersigned authority, a Notary Publi

c .,in and for, said
County  in said 8State, hereby gGertify that jéagﬂ‘ﬁ é@éc’:_/
, whose nama as éﬂﬁg&,n ' of KEN LOKEY

HOMES, INC., a Texas corporation, 1is signed to the foregoing
instrument and who is known teo me, acknowledged before me on this
day that, being informed of the contents of said instrument, hae,
as such officer and with full authority, executed the same wvolun-
tarily for and as the act of sald corporation,

Given under my hand and official seal this day of
- , 1988B. - |
"' _ IOTARY PUBLIC

[ NOTARIAL SEAL] | | i

A

My Commission e ? s

_-Thiﬁ‘Instrument Hﬁé'Prepared By:

- -

L _ "

¥George F. Maynard

Maynard, Cooper, Fierson & Gale, P.C.
“PTwelfth Floor Watts Building - '
Birmingham, Alabama 35203
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EXHIBIT A

DESGRIPTION OF PROPERTY .

All that certain property located in SHELBY County, State of ALABAMA,
described as follows:

" 05952 | .

Lot 75, according to the survey of Stratford Place, Phase III, Flnal
Plat as Recorded in Map Book 13 page 67 and Final Plat in Map Book 13
page 108 in the Probate Office of Shleby County, Alabama; being
gituated in Shelby County, Alabama, Mineral and mining rights
excepted.

Lot 85, according to the map and survey of Stratford Place, FPhase
111, Final Plat, as recorded in Map Book 13 page 67 and Final Plat in
Map Book 13 page 108, in the Probate Office of Shelby County,
Alabama; being altuated 1in Shelby County, Alabama, Mineral and
mining rights excepted.

‘.‘ll

QTATE OF ALA. SHELBY L*.

ERTIFY THIS
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ook 267 pce 907

- H"i _I' il.:'_':' o :;""rt'i e ::I; _....,...n—l-! 00 —_

S A T . . =
) s ik M . -
L




