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ADJUSTAGLE RATE MORTGAGE ASSUMPTION AGREEMENT
WITH RELEASE OF LIABILITY
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Ul 1989, BETHEEN
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* THIS AGREEMENT IS MADE THIS _8th__ DAY OF _August
' N S - L, . i

r ~ [] [ . ™ .
(] i 0 - k - sjil=ifi8 al=kSw 4 = il

—THERETN "BORROWER" ),

beorE : N T SN IT

| (H H RN - IR SRR

_RE;I EEti e Financing te ' ' | 3 A CURPURATIDH
ORGANTZED AND e BT S TATE OF riomens . » WHOSE ADDRESS

15 605 S Perry Street
Montgomer 4
(HEREI“ ”LENDEﬁ )s

FOR A MODIFICATION, AND ASSUMPTION, AND RELEASE WITH RESPECT TO THAT PROMISSORY

NOTE DATED 2/2 . IN THE ORIGINAL AMOUNT OF $
BEARING INTER OF PERCENT PER ANNUH,
HMORTGAGE OR DEED OF TRUST OF THE SAM : BY BORROWER TO
Rea). Estate Finapncing. Inc, - RECORDED IN
Page No. 116 — SECURED BY THE ?%Etuﬁfﬁﬁﬁ HESEI’?IBEB
PROPERTY LOCATED IN THE COUNTY OF __shelby , STATE OF A1abama .

Lot 11B, Resurvey of Lots 10 and 11 of the Amended Map, First Addition to
Woodford, as recorded in Map Book 13 Page 26, in the Probate Office of Shelby
County, Alabama. Also: Lot 1llA, Amended Map-First Addition to Woodford as

tf% recorded in Map Book 10, Page 86, in the Probate Of fice of Shelby County,
= Alabama. Mineral and mining rights excepted. Situated in Shelby County,
s Alabama.
=
D . )
€xd WHICH HAS THE ADDRESS OF 2 e : Bj_:mj_nl%ﬁa_)___
_ (HEREIN "PROPERTY ADDRESS STREET) — Y
1
g
= ]

| Alabama 352 2
{STATE A0>- 117 CO0E) |
WHEREAS, LENDER ACQUIRED THE NOGTE AND MORTGAGE OR OEED OF TRUST DESCRIBED

ABOVE BY AN ASSIGNMENT DATED n/a | AND RECORDED IN

- nfa P AND

" WHEREAS, BORROWER IS INDEBTED TO LENDER UNDER THE NOTE AND.MORTGAGE OR DE:D
QF  TRUST DESCRIBED ABOVE, PAYABLE IN 360 " MONTHLY INSTALLMENTS OF
;$212?.}'4 DUE ON THE first DAY OF EACH MONTH, AND

' WHEREAS, BORROWER DESIRES TO SELL AND ASSUMER DESIRES TO PURCHASE SUCH

PROPERTY SUBJECT TO SUCH INDEBTEDNESS AND TO ASSUME THE UNPAID PRINCIPAL OWING TO
LENDER, BUT SUCH MORTGAGE OR DEED OF TRUST REQUIRES THE WRITTEN CONSENT OF LENDER
PRIOR TO ANY SALE OR TRANSFER OF ALL OR ANY PART OF SUCH PROPERTY, AND A SALE OR
TRANSFER WITHOUT CONSENT OF LENDER WOULD CONSTITUTE A DEFAULT UNDER SUCH MORTGAGE
"OR DEED OF TRUST AND BORROWER AND ASSUMER WISH TO OBTAIN THE CONSENT OF LENDER TO
"?UCH SALE OR TRANSFER; ' E

'NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE GRANTING OF SUCH CONSENT BY
-t ENDER AND OF THE BENEFITS FLOWING TO EACH OF THE PARTIES HERETO, THEY DO AGREE
AS FOLLOWS: -

1. STATUS OF LOAN. AS OF THE DATE OF THE CLOSING OF THE SALE OF THE
PROPERTY ON THE 8th day © ust, 19 (THE' CLOSING), BORROWER IS NOT IN
.DEFAULT 1IN THE PAYM D ALLMEN RINCIPAL AND INTEREST AS PROVIDED IN
'THE NOTE, THE PRINCIPAL BALANCE OF WHICH IS $296153.38 AS OF SUCH
'DATE, SUBJECT TG PAYMENT OF ALL CHECKS IN PROCESS OF COLLECTION.

| 2. CHANGE OF INTEREST RATE. THE ASSUNER AND THE LENDER AGREE THAT THE
INTEREST RATE AND THE PRINCIPAL AND INTEREST PAYMENT ON THE ADJUSTABLE RATE NOTE
WILL BE CHANGED IN ACCORDANCE WITH THE TERMS AND/OR RIDERS PROVIDED BY SAID NOTE.

RUTH S. CAPRA, PC.

ATTORNEY AT LAW

400 VESTAVIA PARKWAY | AUG 14 (=i

- 105 WALKER BUILDING
LIary ME AP ANAR AR5 -

Custemer Servina
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THE CURRENT INTEREST RATE IS 7.75" % AND WILL BE CHANGED ON
4190 ("THE NEXT INTEREST HATE CHANGE DATE"). THE CURRENT MONTALY
PRINCIPAL AND INTEREST PAYMENT IS § 2127.74 AND 1S SUBJECT TO CHANGE ON
4/50 (*THE NexT PAVFERT CHRRGE DATE") .

3. ASSUMPTION. ASSUMER HEREBY. ASSUMES SUCH INDEBTEDNESS AND HEREAFTER
AGREES TO MAKE ALL MONTHLY PAYMENTS AS CALLED FOR IN SAID NOTE. IF THIS
AGREEMENT IS ENTERED INTC AFTER THE DATE OF THE CLOSING, ASSUMER AGREES AND
TENDERS HEREWITH AN AMOUNT NECESSARY TO MAKE THE LOAN CURRENT AS OF THE DATE OF
THIS AGREEMENT, FURTHER, ASSUMER HAS EXAMINED THE NOTE, MORTGAGE OR DEED OF
TRUST AND 1S FAMILIAR WITH THEIR TERMS, AND AGREES TO ABIDE BY ALL PROVISIONS OF
SUCH NOTE AND OF THE MORTGAGE OR DEED OF TRUST SECURING SUCH INDEBTEDNESS AS
DESCRIBED ABOVE. IN THE EVENT OF ANY DEFAULT BY ASSUMER UNDER THE TERMS OF SUCH
NOTE OR SUCH MORTGAGE OR DEED OF TRUST, LENDER MAY EXERCISE ALL REMEDIES
AVAILABLE TO 1T UNDER THE TERMS OF SUCH NOTE, DEED OF TRUST OR MORTGAGE,
INCLUDING AN ACTION AT LAW AGAINST ASSUMER TO COLLECT ANY MONIES DUE UNDER THE

NOTE, AND EXERCISE OF THE REMEDIES CGNTMNEH IN NON-UNIFORM COVENANT 18 OF THE
MORTGAGE OR DEED OF TRUST.

4. FUNDS FOR TAXES AND INSURANCE. BORROWER HEREBY RELINQUISHES, TRANSFERS
AND ASSIGNS TO ASSUMER ALL BORROWER'S INTEREST IN ANY MONIES WHICH MAY BE HELD BY
LENDER AS ESCROW DEPOSITS FOR THE PURPQSES QF APPLICATION TO TAXES, ASSESSMENTS,
FIRE OR OTHER INSURANCE PREMIUMS, OR ANY OTHER PURPOSES FOR HHICH DEPGSITS ARE
BEING REQUIRED BY LENDER. ASSUMER ASSUMES THE LIABILITY FOR PAYHMENT OF ANY
UNPAID TAXES, ASSESSMENTS, FIRE OR OTHER INSURANCE, AND AGREES TO CONTINUE MAKING
HONTHLY DEPUSITS FOR SUCH PURPOSES IF REQUIRED BY LEHDER

5. LENDER CONSENT AND RELEASE. LENDER HEREBY CONSENTS TO THE SALE AND
TRANSFER OF SUCH PROPERTY TO ASSUMER BY BORROWER, HEREBY ACCEPTS ASSUMER AS IT5
OBLIGOR, AND SHALL AMEND ITS RECORDS TO INDICATE THE TRANSFER OF SUCH
INDEBTEDNESS FROM THE NAME OF BORROWER TO THE NAME OF ASSUMER, AND LENDER SHALL
HENCEFORTH IN ALL RESPECTS TREAT ASSUMER AS ITS BORROWER. LENDER HEREBY RELEASES
BORROWER FROM ALL []BLIGATIONS OR LIABILITIES UNDER SUCH NOTE, AND MORTGAGE OR

'DEED OF TRUST.

Q
ch% 6. FURTHER TRANSFER OF PROPERTY. ASSUMER AGREES THAT THE GRANTING OF
[~—CONSENT BY LENDER TO THIS TRANSFER SHALL NOT CONSTITUTE A WAVIER OF THE
2 RESTRICTIONS ON TRANSFER CONTAINED IN SUCH HMORTGAGE OR DEED OF TRUST, AND SUCH
A RESTRICTION SHALL CONTINUE IN FULL FORCE AND ANY FUTURE TRANSFER OR SALE BY

[~~ASSUMER WITHOUT THE WRITTEN CONSENT OF LENDER SHALL CONSTITUTE A DEFAULT OF THE

N

BOOK

ASSIGNS,

TERMS OF SUCH MORTGAGE OR DEED OF TRUST, AND LENDER, AT ITS OPTION, MAY EXERCISE

ALl REMEDIES ﬁ.‘n"AILABLE TO IT UNDER THE TERMS OF SUCH NOTE AND ﬁURTGﬂGE OR DEED OF
. TRUST,

7. WHEREVER THE WORDS "BORROWER" OR “ASSUMER" ARE USED IN THIS AGREEMENT,

THEY SHALL REPRESENT THE PLURAL, AS WELL AS THE SINGULAR; THE FEMININE AND NEUIER
GENDERS, AS WELL AS THE MASCULINE, AND SHALL INCLUDE HEIRS, SUCCESSORS OR

8. THIS AGREEMENT IS NOT BINDING, IN WHOLE OR IN PART, ON LENDER UNTIL

'=ExEcUTEn BY LENDER.
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| IN WITNESS WHEREQF, THE PARTIES HAVE EIECUTED THIS AGREEMENT ON THE DAY AND
YEAR FIRST ABOVE HRITTEH

SUMER ASSUMER K
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BOOK 287 PAGE 757

STATE OF 3 ) o

COUNTY OF ) | -

1. THE UNDERSIGNED AUTHORITY, A NOTARY PUBLIC IN AND FOR, SAID SJATE AND
COUNTY. HEREBY CERTIFY THAT SFetien F. Keal gn o &Mda_ R e
. WHOSE NAMETS) (3§ (ARE £D 10 THE FOREGOING INSTRUMENT,

AND Yi&T (ARE) KNOWN TO ME, ACKNOWLEDGED BEFORE ME ON THIS DAY THAT, BEING

INFORMED OF THE CONTENTS OF THE INSTRUMENT, t{mﬁ‘_ EXECUTED THE SAME
VOLUNTARILY, ON THE DAY THE SAME BEARS DATE.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS _& 7° vAY OF Qugosa? .
19 ¥9 . N |

MY COMMISSION EXPIRES: 6-2~-92%

(SEAL)

STATE OF a )
COUNTY OF )

I, THE UNDERSIGNED AUTHARITY, A DTAET EZBLIE IN AND FOR SAID STATE AND

COUNTY, HEREBY CERTIFY THAT Y gmee K. &L27. £2, | m
, WHOSE N I5) (AF GNED 10 THE FOREGOING INSTRUMENT,

AND WHO (ISY [ARE) KNOWN TO ME, ACKNOWLEDGED BEFORE_JE ON THIS DAY THAT, BEING
INFORMED OF THE CONTENTS OF THE INSTRUMENT, EXECUTED THE SAME

VOLUNTARILY, ON THE DAY THE SAME BEARS DATE.
. GIVEN urim-_:n MY HAND AND OFFICIAL SEAL, THIS &Y Dy oF QMI ,

1959 _ § :
ilogt Ploliyy Hoce
NOTARY PUBLIC

L(_SEA!.)

MY COMMISSION EXPIRES:

STATE OF  Alabama )
COUNTY OF Montgomery )

. I, THE UNDERSIGNED AUTHORITY, A NOTARY PUBLIC- IN AND FOR SAID STATE AHD
COUNTY, HEREBY CERTIFY THAT _ Grepory E. Beavers ’

:HHUSE NAME AS Senior Vice President OF Real Estate
1 A CORPORATION, 1S SIGNED T0O THE FOREGOING

TNSTRUMENT. AND WHO 15 KNOWN TO ME, ACKNOWLEDGED BEFORE ME ON THIS DAY THAT,

BEING INFORMED OF THE CONTENTS OF THE INSTRUMENT, 1 , AS SUCH OFFICER AND
WITH FULL AUTHORITY, EXECUTED THE SAME VOLUNTARILY, FOR AND AS THE ACT OF SAID

CORPORATION.

| GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 20 DAY OF September y
19 89 -
| '
zom
ARY LI Patti McBride
(SEAL)

MY COMMISSION EXPIRES: 7-2fF-9L

! | . STATE OF ALA. SNELBY Co
I CERTIFY THIS

THIS INSTRUMENT WAS PREPARED BY: ~ iSTRUMENT WAS FILL
——— | BINOV 28 AHMID: k3
L - 1 s ¥
Ty e mmme—— $ s . o rrnllins, g

1 Tag wmm--- ¢ AE0) JUDGE OF PROBATE




