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Mortgage

FHA Caee Ne.

011:3161695

The State of Alabama,

1433

Shelby  County. } o

Know All Men by These Presents:

That whereas the undersigned Hans P. Edenfield and wife, Karen L. Edenfield
, of the City of Alabaster , County of Shelby

and State of AlAabama , party of the first part (hereinafter called the Mortgagor),

hae bacome justly indabied unto Trﬂ}f & NlCthE, II']C:.

, B corparation organized and existing under the laws of the State of Louisiana
, party of the gecond part (hereinafter called 1the Mortgagee), in the full
aum of NMWMWWMM
NO/100 Dollars ($ 90,721.00 ),
money lent and advanced, with interest at the rate of Eight and 56/100 per centum ( 8.560 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
Learing even date with these presents, the said principal and interest to be payable at the office uf’T‘rﬂy 5 Hichols, Inc.,
in P, Q. Box 4025, Monroe, Louisiana 71211-4025 , or at such other place aas the holder
may dﬂﬂigﬂﬂtﬂ in writing, in monthly ingtallments of SEVEN HUNDRED ONE AND 43/1[}{}
’4' Dollars {3 T701.43 }, commencing on the first day of  January ,
14 90 and on the frst day of each month thereafter until the principal and interest are fully paid, except that the final payment of
princibal and interest, if not sooner paid, shall be due and payahle on the first day of DeCember , 2019
Whereas the gald Mortgagor is desirous of securing the prompt payment of eald note and the geveral installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgogee on account of any
futuke payments, advances, or expenditlures made by the Mortgagee as hereinaflter provided:
Now, Therefore, in congideration of the premises and the sum of One Dollar {($1) to the undarsigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is horeby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
ag il hchnes due the said Murtgag&f doas hereby grant, bargain, sell and convey unto the said Morigagee Lhe following described
real property situated in - Shelby County, Alabama, to wit:
Lot . 53, according to the Survey of Autumn Ridge, as recorded in Map Book 12
pages 4, 5 and 6, in the Probate Office of Shelby County, Alabama; being
51tuated in Shelby County, Alabama. Mineral and mlmng rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

M/THE ATTACHED ALABAMA HOUSINGC FINANCE AUTHORITY ADDENDUM TO MORTGAGE IS HEREBY
#}, INCORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY HEREIN.

together with the hereditaments and appurtenances thereunto balonging, and also together with all equipment and fixtures for heating
and lighting now or hereaflter instatled therein by the Mortgagar.

To Have and 1o Hold the same with all the rights, privilepes, and &ppurtanancas theraunto belonging or in anywise appertathing un-
Lo the saikl Mortgagea and assigne of the Mortgagee forever,

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and h ave & good right to sell
and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor’s heirg, axecutors,

ndministratarg, next-of-kin, and assighg will forever defend the same unto the Mortgagee and asgigng against the claimg of all pergong
wholnsoaver;

This form is used in connection with mortgages insured under the nhe to-four family pruwsmns of the National Housing Act which

require a One-Time Mortgage Insurance Premium payment mcludmg sactmn 203(b) and {i) in accordance with regulations for
those programs.

Previous Editions Are Obsoleta
Initial{s)
DCALTRAY -
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This Mortgzage is Made, however, subjact to the follawing
covenanty, conditions, and agreements, that is to gay;

1. That the Mortgagor will promptly pay the principal of and
intereat on the indebtedness evidenced by the gaid note, at the
times and in the manner therein provided. Privilege is resarved to
pay the debt, in whole or in part, on any installment due date.

2. Togsther with and in addition to the monthly payments of
principal and interest payable undar the termg of the note secuved
hercby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note ig fully paid, the following
SUITE;

{a} A sum equal to the ground rents, if any, next due, plus the
premiumg thal will next become due and payahle on policies of
fire and other hazard insurance covaring the mortgaged property,
plus taxes ahd assessments next due on the mortgaged property
{al) as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse hefore one
month prior to the date when such ground rente, premiums, taxes
nndﬂsﬂaﬂsmantﬂ will become delinguent, such sums to be held by

Moripgapee in trugt to pay said grﬂun.-:.l rents, premiums, Laxes
und gpecinl asgesaments: and

Iy .

(b) all payments mentioned in the two praceding subsections of
this paragraph and all payments to be made under the note
securcd hereby shall be added together and the aggregate amount
thdreof shall be paid each month in a single payment to be ap-
plied;b}’ Lhe Morigagee to the following items in the order set
furth:

(I} ground rents, taxes, apecial assesgements, fire and other
hazatd insurance premiums;

{I_I'} interast on the note secured hareby;

{III} amoriization of the principal of said note; and
i

(I¥) late charge

A’hly deficiency in Lha amount of ﬁny such aggregate monthly
payment shall, unless made good by the Mortgagor prior Lo the
due date of the nex{ guch payment, conslitute an event of default
under thig morigage. The Mortgage may collect a "lata charge”
ol tbé excead four cents (4c) for each dollar (§1) of each pay-
ment mora Lhan fiftesn (15) days in arrearg to cover the extra ex-
penie involved in handling delinquent paytnents,

3, If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents.
taxey, assessments and insurance premiums, as the case may be,
guch excese, if the loan i8 current, at the option of the Mort-
gagor, shall be crediled on the subsequent payments to be made
by Lhe Mortgagor, or refunded to the Mortgagor. If, however,
the monihly payments made by the Morigagor under {a) of
paragraph 2 preceding ghall nat bhe sulficient to pay ground rents,
taxes, agsessments, and insurance pramiuma, as the case may be,
when the gaine ghall become due and payable, then the Mort-
gug{:‘r will pay W the Mortgagee any amount necessary to make
up Lhe deficiency, on or before the date when payment of such
ground rents, taxes, asgedsmeants, or Insurance premiums shall be .
due; If gt any time tha Mortgagor shall tender to the Mortgagee,
in payment of the entire indehtedness represented thereby, the
Mortgagae shall, in computing the amount of such indebtedness,
credit to Lthe account of Lthe Martgagor any balance remaining in
the Punds accumulated under the provisions of (a) of paragraph 2
heraof., If there ghall be 8 default under any of the provisions of
thig mortgaga resulting in o public sule of the premises coverad
herehy or if the Mortgages acquired the property otherwise after

defzult, the Mortgagea shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the halance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, ag a credit againsi the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party Lo any suit involving
the title to the property hereby conveyed and employe an at-
torney to repregent it therein, or if the Morigagee employs an at-
torney to agsizt in gettling or removing any cloud on the title to
the property hereby vonveyed that purporis to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay Lo

- the Morigagee, when the same bacomas due, such altorney's fee

as may be reasonable for such gervices, and if such fes ig paid or
incurred by the Mortgagee the same shall be secured by the lien
of thig mortigage in addition to tha indebtedness specially secured
heraby and shall bear intarest from the date it ia paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtadness gecured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
sald premises and the improvements thereon in good conditions,
and to pay all agsesaments that may be leviad or accrue wpon gaid
property, and all other charges that may become liens upon said

~ premises, and not to permit any lien, which might take

precedence over the lien of this morigage, to acerue and remain
on said premises, or any part thereof, or on the improvements

~ thersaon.

6. The Mortgapor agrees to pay all taxes and assessments that

‘'may be assessed upon said property and all taxes except income

taxes that may be asgessed upon the Mortgagaa’s interest therson
or upon thig mortgage or the moneysg gecured heraby, any law Lo
the contrary notwithstanding. Upon any vielation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
ditian by any court of last resort of a decigion that the undertak-
ing to pay the taxes ag aforesaaid is legally inoparative, then, in
any such event, the debt hereby secured shall at the Mortigagee's
option, become immediately due and payable, without deduction,

any law heretofore or hereafter enacted to tha contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereaftar erected on the mortgaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounte and for such perieds as may be requirsd by the Mort-
gagee and will pay promptly, when due, any premiums on guch
insurance provision for payment of which hag not bean made
hereinbefore. All insurance ghall be carried in companies approy-
ad by the Mortgagee and the policies and renewals thereof ghall
be held by the Mortgagee and have aiiached thereto logs payuble
clausesg in faver of and in form acceptable to the Morlgagee. In
ovent of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of logs if nol made promhptly
by Mortgagor, and each ingsurance company concerned is hereby
authorized and direcied to make payment for gsuch loss directly to
the Mortgagee instead of to the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part theraof, may be
applied by the Mortgagee at its option either to the reduction of
the indebiadnegs heraby gecured or to the restoration or repair of
the property damaged. In event of foreclesure of this morigagee
or other trangfer of title to the mortgaged property in axtinguish-
mant of the indebiedness sacurad hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantes.
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8. 1f the Mortgagor fails to insure gaid property as hereinabove
nrovided, or to pay all or any part of the taxes or asgessments
levied, accrued, or assessad upon or against gaid proparly or the
indebiedness secured hiereby, or any interest of the Morigagee in
sither, or fails Lo pay immediately and 'discharge any and all
ligns, delits, and/or charges which might become liens supaerior Lo
the Len of Lhis morigage, the Morigaguee may, at ik option, in-
sure said property andfor pay said taxes, agsesgments, debts,
liens, and/or charges, and any money which the Mortgagee ahall
have so paid or becoma obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially securad,
shall ba secured by this mortgage, shall bear legal interest from
daie paid or incurred, and, at the option of the Mortgages shall
he immediately due and payable.

9 No failure of the Mortgages to exercise any option herein -
given Lo declare the maturity of the debt hereby sacured shall be
taken or construed as a waiver of ite right to exercise such option -
ar to declare such maturity be reason of any past or present
defaull on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges
by the Morigagee shall not be taken or construed as a waiver of
iLs rigﬁt to declare the maturity of the indebtednese hereby
secured by reason of the failure of the Mortgagor 1o procure
such idsurance or to pay such taxes, debts, liens, or charges.

o

14. In congideration of the making of the loan secured by this
mortgage, the Morigagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured heraby,
they will forever waive, and thay do hereby waive and give up all

benafits, privileges, optiona, and rights of every kind and nature

given ta or which inure to the benefit or advantage of the under-

gigned, or either of the undersigned if more than one, undar and
by virtue of House Bill No, 422 of the Logislature of Alabama af

. 1935, enscted into law and approved on June 24, 1835, common-

1y referred to as the Deficiancy Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereaftar conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indehtedness
hereby secured, and all extensions and renewals thaereof, and this
mertgage shall each be enforceable in accordance with their
respective terms and conditions, withoul reference to and in gpite
of any provisions to the contrary in zaid Act of the Lagislature

of Alabama, and any and all other lawse of like or gimilar pur-

port which may hereafier be enacted.

15, The covenants, conditiong, and agreements herain contain-

ad shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, BUCCBSEOrE, and assigns
of the parties hereto. Wherever used, the gingular number shall
include the plural, the plural the singular, and the use al any

gender shall include all genders.

10. As long as any of the indebtedness hereby secured shall re- -

main unpaid the Morigagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of -
uny waste thereot the Mortgagee may, at its option, declare the
antire indebtednass hereby secured to be at once due and payahle.
Nor will the Morigagor remove any of the fixtures on the

premisks hereby conveyed so long as any of Lthe indebledness
hereby secured shall remain unpaid.

1. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any

of Lthe terme.or conditions hereby, all the rents, income, and pro-
fils ffojn the premises are hereby transferred, assigned, set over,
and conveyad Lo the Martgages, and the Mortgagee may procaed
(o callect the rant, income, and profits from the premnises upon
such' default, either with or wilthout the appointment of &
receivdr: but the Mortgagee shall not herebhy bacome bound by
the lerms of any lease then existing on the premises by electing to
collect the rents thereunder, but may at any lime terminate the
game.' Any rents, income, and profits collected by the Mortgagee
prior ta foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real estale commigsion or atlorney’s
fes incurred, shall be credited firat, on the advances with interest
thareon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured. '

12" That if the premises, or any part thereof, be eondemned
under any power of emninant domuin, or acquired for a public
use, tha damages, proceedd, and the congideration for such ne-
quigition, to the extent of the full amount of indebtedness upoh
thix mortgage, and the note seclired harehy remaining unpaid, are
hereﬁ}r asgigned by the Mortgagor to the Mortgagee and shall be
paid lerthwith to the Mortgagee to be upplied by it on account '
of 1he indebledness secured hereby, whether due er not.

143, Any promise made by the Mortgagor herein to pay money
muy be enforced by a suit at law, and the pecurity of this motl-
gage shall not be waived theraby, and as to such debts the Mort-
gagor waives all right of exemption wnder the Constitution and
lawsg of Alaubama ag to parsonal property and agrees to pay a
reasonable attorney's lee for the collection thereof.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 days
from the date hereof (written gtatement of any officer of the
Department of Houging and Urban Development or authorized

agent of tha Secratary of Housing and Urban Development dated
gsubsequent to the allotted days'

days

 time from the date of thig mortgage, declining to insure said note

and thiz mortgage being deemad+«conclugive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at 1ts
option, declare all sums secured hereby immediately due and
payable. Notwithstunding the foregoing, this option may not be
exerciged by the Mortgagee when the inebgibility for insurance
under the National Housing Act ig due to the beneficiary’s fatlure
to remit the mortgage insurance premium to the Department of
Houging and Urban Development.

17. If the Mortgage shall wel! and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall de and perform all acts and agreements to be done and
perforined by the Morigagor uhder the terms and provisions ol
this mortgage, then this conveyance shuall be and become null and
void,

 18. Bui if the Mortgagor shall fail Lo pay, or cause lo be paid,
as il matures, the indebtedness hareby secured or any parl
thereot, according to the termsg thereof, or if the Morigagor shall
fail o do or perform any other act or thing herein vequired or
agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes sndangerad by reason of the en-
forcement of any prior lien or encumbrance thareon, then, in any
guch event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Morigagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of gald properly, and after or
withoul taking possession, to sell before the Courthouse

door in the city of Columbiana :
County of Shelby ' , Alubama,

nitiais) H1E K {-’E‘:
ot
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at puhlic uutcry, for cash, first giving notice of the time, place,
and terme of said sale hy publication once a week for thrae BlC-
cessive weeks prior to said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchage money, the Morigagee or any person conducting gaid

sale for it is authorized to execute to the purchaser at said sale a |

deed to the property se purchased, and such purchaser shall not
be held to inquire as to the application of the proceeds of such
gnle. The Mortgages may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

blfk’**sm RIDER A'ITM:’.’I—IEH} HERETO AND MADE A PART

sook 267 PAGE 453

f‘wan under handS and seals
#ﬂ Seal]
ns p Péfleld ; (Seall
_ [Seal]
Sl.a'tﬁ.nii Alahama } us:
Shelby County County J

P

I, the undersigned

19. The proceeds of said sale ghall be applied: Firat, to the ex-
penses of advertising and selling, including reasonable attorney’s
fees; sBecand, to the repayment of any money, with interesi
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be nacessary to pay for taxes,
assossments, insurance andfor other charges, liens, or debts
herainabove provided; third, to the payment and satisfaction of
the indebledness hereby specially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable aitorney’s fees for foreclosing
the same shall be paid out of the proceeds of the gale.

HEREIN,

this the

, & notary public in and for said county, in said State,

hu-eh}' certify that Hans P. Edenfield and wife, I{aren L. Eienfleld

whose hames

are
duy .I;_ﬁat, being informed of the contentg of this conveyance,

hears data,
]

{]ivén under my hand and official seal this

20th

o My I'.:ummlulun'hplre_l_lhrch 10, 1991

I
This instrument was prepared by:

(Name)___COURTNEY H, MASON, JR.

State of Alabama :
] County } e

II'
cenvoyance was filed for registration in thig office on the

and wag recorded in Vol. ., Record of Deeds, pages
at o'clock M. :

r

Faa :

aigned t.n tha foregoing conveyance, and who

they

*

are

known to me, acknowledged before me on this
executed the eame voluntarily on ths day the same

19 89

{hddrIEHa}

Notary Public

Birmingham, Alabama 35244

Judge nf"Prhha-ta Court of said County, do hereby certify that the foregoing

day of
. an the

. 19 ,

day of , 18

Judge of Probate

Paga 4 of 4
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST
OWNER OCCUPIED PROPERTY

THIS RIDER TO MORTGAGE/DEED OF TRUST is made this
November , 1989 , and Is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trusi or Security Deed (*Mortgage™), of even daie herewith, given by
the undersigned ("Mortgagor*) 10 secure Mortgagor's “Note® of & even date herewith, 10

Troy & Nichols, Inc.
(“Hurlgagee"i, covering the premises described In the morigage and Tocated at

1036 Independence Courtalabaster, ALABAMA 35003

h4 Notwithstanding anything to the contrary set forth in the Mortgage,
. heteby agree to the following:

Mortgagor and Mortgagee

»The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all’ sums secured by this morigage to be immediately due and paysble if all or
a part of the property is soid or otherwise iransferred {other than by devise, descent or operation
of Law) by the morigagor, pursuant to a contract of sate executed not later then 12 months after
the date on which the morigage is executed (closed), to a purchaser whose credit has nol been

approved in accordance with the requirements of the Commissioner.”

=1
TN
-H -

*;—?l_ : IN WITNESS WHEREOF, Mortgagor has -executed this Rider in. the presence of the
rc-:-i.; " undersigned Notery Public and the Affesting ‘wilnesses this _20th_ day Of _November

A | 19 g9 .

L —=

—

ﬂ‘:.‘: i

~ WITNESSES:

ke P20

ﬁ;ns P. Edenfield //

ﬁaren L. Edenfield

C

My Commission Expires:

s—/0Y

NOTARY PUBLIC

-

ap Hillm T
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ALABANA HOUSING FINANCE AUTHORITY

Single Famlly Mortgage Revenus Bond Program
1989 Serles B

ADDENDUM TO MORTGAGE
{FHA LOANS ONLY) .

The Mortgagee, Troy & Nichols, Inc. .

or such ot Its successors or asslgns as may by separate Instrumeant sssume

responsiblilty for assurling compllance by the Mortgagor with the provislons

of this Addendum. may declare all sums secured by +hls mortgage to be
Immedlately due and payable 1f: : S .

- - m

{a) aif'hr ﬁarf of the property Isﬂsntd or otherwise transferred {(other

than by devise, descent or operation of law} by Borrower ({(“"Mortgagor")te a
purchaser or other transferse: '

(1) who cannot reasonably be sxpected to occupy the property as
a princlipsl resldence wlthin a reasonable time after +he ssle

or transfer, all as provided In Sectlon 143{(c} and ($)(2) of
the Internal Revenue Code; or : |

(11) who has had a present ownership laterest In a princlipal reslidence
durlng any part of the three year perlod ending on the date
ot the sale or tfransfer, all as provided In Secfion 143(d)} and
(1){2) of the laternsl Revenue Code (except that the language "100

percent” shall be substltuted ftor "90 percent or mare" where the
latter appesrs In Sectlon 143(d)(1): or

(ii1) at an acqulsitlion cost which Is greater thanp 90 percent of the
average area purchase price {(grester than 110 percent for targeted

erea residences), all as provided In Section 143(e) and (1}{(2} of
the Internal Revenue Code: or '

(1v) whose famlly Income exceeds 1152 (100X In the case of famlly slze

of less than 3 persons) of appilcable medlan famlly Income (140%
for a tamliiy) {(120% In the case of family size of less than 3
persons In o targeted area residence), all as provided In
Sectlon 143(t)and (1)(2} of the internal Revenue Code; or

{b) Borrower ("Mortgagor®) falls to occupy the property described In +the
Mortgage wlithout Lender's ("Mortgagee‘'s") prlor wriltten consent; or

{c) Borrower {"Mortgapor®) omits or ﬁlsraprasanfs a materfal {fact

in an
appllication for +hls mortgage.

References are to the 198& Interna) Revenue Code In effect on the

date of executlon of the mortgage and are deemsd +o Include the Implementing
rogulations.
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tn witness Hh&fgnf. the Borrower (*Mortgagor™) has executed thlis Addandum
on thlis 20th  * - day of November . | 1989.

slgnature: 5&%

,/Q | ..Slgna'l'ura: /&7/774 /r

Printed: Hans P. Edenfield: . Printed: Karen L. Edenfield

*

STATE OF ALABAMA )

Shelby  ounTyY )

I, the unﬁersigned . & notary public tn and tor sald caun?f.
In sald State, hereby curftfy that Hans P. Edenfield

and__ Karen L. Edenfield _whose nams(s) I|s/are & sTgned to +the
fnragulng Addendum +o Hnr‘tguga. and who 1s/are known to me, acknowledged
before me on this day that, beling Informed of the contents of the toregolng

Addendum Yo Mortgage, he/she/they executed the same vulunf&rllr on the day
Tha sama bears date. : - '

d
0N

Glven under my hand and ufflclal seal fhls
November | 1989,

(SEALY - ' o ~ Nofary Pubflc

My Commisslion Explres: g—-—/ﬁ)"(?/ B ' "
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