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REGULAR MORTGAGE

{Name}

121% Z28TH Streel douth — ———
(Address) . Birmingham, Alabama 315205

MORTGAGE ___ First - —
STATE oF :'i']‘:_'j‘j:': . } KNOW ALL MEN Y THESE PRESENTS: That Whereas,
COUNTY.. - S |

John Bailevy and wife. — —_ — —
- —_Ruth Adams Bailev

— - T i

{hereinsfter called “Mortgagors”. whera one or mors) ara iu!“hi!'ldﬂtbt!d to, . [ . {
Morteacge Investors, Inc.
1211 28th Street South

BIRMINGHAM, ALABAMA

. . ) ... _(hereinsfter palled “Mortgagee”, whether one or mare} in the
sum of Thirtvy Thousand ?13 Himdred Seventv Anc jﬂ/*dﬁ“ Dollars

3067, 20} -
($ : it ), executed by: PROMISSO . L .
Note executed of even date herewith in the sum of B.[:Il_l ].:‘i‘.‘!.f Thﬂ“"fand Six Hund I‘Ed Seven l.'v and

ZO/ 100 : Dollars {$ 310670 . 2600 plus simple interest theraon from
date at the rate of 16 % per annum shall be payable inone £11 __ monthly instaliment in the amountof $ 232 _ 59

g, . .
and 7t installments in the amount of $45{) 4% beginning on the _l_ﬂ;.r_ f v ___ 19 90
and on the same day of sach month thereafter until paid in full, payable at: - ‘fg?h street South

or at such other place or places as the owner or halder hereof may from time to time designata.

And Whereas, Mortgagors agree, in incurring said indebtedness, 1hat this mortgage should be given to secure the prompt payment
thereof. .

NOW THEREFORE, in consideration of the premises, said Mortgagors,
John Balley and wire,

it h ams Bailev ' -

pnd all others executing this m'urtgageq ﬂ% I].aiaagv grant, bargain, sell and convey unto the Mortgagee the following described real

astate, situated in — — County, State of
Alabama, to—-wit:

Ség attarhed'legé}

e : .
f%e 50le purpose of this loan is for business/commercial purposes,

The prepaid finance charge is non-refundable.

%"
gl,. H and when this iz 8 sacond mortgage it is further understood and agreed that, in the avent the mortgager fails 1o pay the interest and principst

: dn sald first mortgage according Lo ifs terms, the mortgagee herein or the assigns, are hereby authorized at their election 10 pay said interast and

: Tr&pcipal or any par thereof, and the mortgagor hereby agrees to refund on demand the surn or sums so paid with interest theraon at the rate of

% per annum; said sums 30 paid shall be considered a part of the debt hereby secured and this mortgage shall stand as security tharefor,
And should the mortgagor fail 10 pay the interest or tha principal secured by said first mortgage or fail to comply with any of the terms harein set
out, the debt hereby sacured may, at the option of the morigagee, or assigns, be declared due and payable and this mortgadge subject 1o foreclosure,
.This mortgage and lien shall secure nat enly the principal amount hereof but all future and subsequant advances to or on behatf of the mortgagors,
c}r any cther indebtedness due from the morigagors to the mortgages, whether directly or acquired by assignment, and the rea! estaie hersin des-
cribed shall be security for such debts 1o the total extant even in excess themwof of the principal amount thareof,
The mortgagee is authorized to daclare, st its option, al or any part of such indebtedness immadiastely due snd payable upon the sale, laase or

. othar transfer of any kind or nature of the morigaged property, or anvy part theraof, without the prior written consent of mortgages. if assumead.

an escrow gnalysis will be conducted and assumptionor will sume any shoriage, This mortuage may be paid tn full at any time on or before dus
date with a month panalty pay off interest charge, :
' The mortgagor agrees not to permit, comrmit, or suffer waste, impairment or deteripration of said property or anv part thereof, and upon the
failure of the mortgagor 1o keep tha property in good condition or repair and maintenance. the morigagee may demand proper maintenance and
the immediate repair of said property or an increase in the amount of security, or the immeadiate repayment of the debt hereby sacured, and the
failuma of tha mortgagor 1o comply with said demand ol the morigagee for a period of 30 days shel constituts a Breech of this marigape and a; the
option of the mortgages, immediately mature the entire amount of principal and intarest hereby secured and the martgagee immediately ang
without notice may institute procesdings 1o foreclose this mortgage. In the case of refusal, neglact or inability of the mortgagor to repair and
maintaln said property, the martgagee may at its option, make such repairs or cause the same 1o be made, and advance money in that behalf, snd
. add same to the debi hereunder, : .
The within mortgage is second and subordinate te thiat certain prior mortgage as recorded in Vol, 2 XX 5 Fage , in the Office of the
Judge of Probate of Jefferson County, Alabama. ln the event thewithin morigagor should fail 10 make any pwnﬂntg{%}%h become due on said
prior mortgaga, or should default in any of the other 1erms, provisions and conditions of said prior morigage, then such defauly under the pricr
mortgage shail constitute a defauh under the tarms and provisions of the within morigage, ancd the rmortgagee herein may, at its option declare
_tha entire indwbtedness due hereunder immediately due and payabla and the within morigage subject 1o foreciosure, and shall bear interest from
the dats ot default, The mortgagee harein may, at its option, make, on behalf of mortgagor, any such payments which become due on said prios
mortgaga, or lncur sny such expenses or obligations, on behalt of morigagar, in connection with the said priar mortgage, in ordar to prevent the
toreclosure of said prior mortgage, and all such amounts so expended by the within morigages on behalf of mortgagor shall becomne a dabt to the
withln morigagee, or tts assigns, additionai to the debt hereby secuved. and shall be covered by this morigage, and shall begr intarest from date of
payment by the within mortgagee, or its assigns, and shal! be at once due and payabie, entitling the within mortgagee to alf of the rights and
remedies provided herein, inciuding, at marigagee’s option, the right to foreclose this morigage,

If a scheduled installment payment is 10 deys Iote, a late charge of 5% of the overdue installment will be charged but not less than 50 cents noy
mora that $100.00 for each |ate charge, |

Said property is warranted free from all incumbrances and anainst any adverse claims excent as stated abave.
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To Have And To Mold the above grantad property unta the said Mortgages, Mortgagee's successors, heirs, snd sssigns forever; and for 1he
purpose of further sacuring tha paymerit of said indebtedness, the undarsigned agress to pay all taxes or assessmants when imposed legally
upon said premises, and should default ba made in the payment of same, the said Moriageee may &1 Mortagee’s option pay off the same;
and further secure said indebedness, first above named undansigned sgrees to keep the improvemnants on said real esiate insured BgaiINst
loss or damage by flre, lightning and tomado for the fair and remsonatile insurable velue thareo!, in companies satisfactory 10 the Mortgagee,
with loss, |f any, payable to salid Montgages, &3 Mortgeges's interest may appesr, and to promptly deilver ssid policies, or any renewal of said
policles to said Morigasges; and if undersigned fail 10 kesp said property insured as above specified, or fail 1o deliver said insurance policies 10 sald
Mortgages, then tha said Mortgagee, or pssigns, may st Mortgagea's option Insure said property for said sum, for Morigagee's own benedit,
the policy If coliscted, to be credited on said Indebiedness, fess cost of collecting same, all amounts so expended by said Mortgagee for
taxes, assessments of Insurance, shal betorne & deb 10 38id Morigages of aaigns, additional to the debt hereby spacially secured, and shall
be covered by this Mortgage, snd bear interest from date of payment by sald Mortgages, or msigns, and be at once dus and payable.
Upon condltion, however, thet i the sald Maﬂga:gur pays said indebtedness, and relmburses sald Morigagee or assigns for any amounts
Morigagees may have expenced for taxes, sssessments, and insurenca, snd interest thereon, then this conveyance to be null and void.
but should defeult ba made in the peyment of any sum expended by the ssid Mortgagee or assigns, or should said indebladnass heraby
secured, or any part thereol, or the Interest themon, remain unpaid st maturity, or should tha interest of said Mortgagee or 83signs n said
property become sndangacad by mason of the enforcament of any prior lien or incumbrance thareon, $o &5 to endanger the debl hereby
gocured, then in any ona of sald evants, the whole of said indebtednms hereby secured shall at once become due and payable and this
mortgage be subject 1o forecliosure as now provided by law in case of past due morigages, and tha said Morigagee, agents of AsSigns,
chall be suthorized 1o 1ske possession of the premises hareby conveyed, and with or without first taking possession, after giving twenty-one
days' notlca, by publishing once 8 week for three consscutive weaks, the tima, placa and terms of sala, by publication in $0mo nawspaper
publishad in said County and Stete, sell the same in lots or parcels or 8n masse as Mortgagee, agants or assigns deem best, in front of the
Court House door of said Caunty, {or the division thersof) wherg ssid property is located, a1 public outcry, 10 the highest bidder tor
cash, and apply the prooeeds of the sale; First, 1o the expenss of advertising, selling and conveying, Including attorneys fees afier default
and referral 10 an attomay, not a salsried employee of the creditor; Second, 10 the psyment of any smounts that may hgva been expended,
or that it may than be necassary to axpend, in paying insurance, texes, or other incumbrances, with interest thareon; Third, 10 tha payment
of said Indebtednass in full, whethar the sama shall or shall not have tully matured at the dats of sald sele, put no interest shal be collactad
beyond the day ot sale; asnd Fourth, the balance, i any, to ba turned aver 1o the said Mortgapor and undersigned turther agree that said
Morigage, Bgents or assigns may bid at said sale and purchase said property, if the highest bidder tharefore; and undersigned further agres
10 pay & raasonabls sttomay’s fee 1o said Morigagee or assigns, for the foreclosure of this martgage in Chancary, should the same b8 50
toreclosed said fea 1o be part of the debt hersby secured. Interast shsll accrue from the date of detault or othar above $tated instance st the rate

stated in the instrurnent or 12%.

IN WITNESS WHERBOF the undersigned Inhn Railev and wife, Ruth Adame Hatlev

i iif‘
have hereunta set "l

“CAUTION == IT IS IMPORTANT THAT YOU THOROU L EAD THIS CONTRACT BEFORE YOU SIGN IT™

L7 (SEAL)

4
ohn Bailey ’
. 4 (SEAL)

': | J’”’/mﬁ? Cx =4 (SEAL)

I |  {SEAL)
' AL.ABAMA

T STATE OF —— e
HE S A R TTeoR

THE UNBDERS1GNED

'i“l‘;'"f' 3 ond sesl, this - 10tHR doy of NOVEMBER ¥ 89

—

COUNTY }

John Bailey and wife, :

heraby cactily thet . ATAWE BATTEY ' .

iy

[
1- Irﬂ L

.-q
o Notary Public in and for said County, in said 51_.!?!
l‘r. lt

il

al
D
[~
!
=
m whose neme 3 S 5#jned 10 the loregoing conveyance, an who ATE Lhawn 1o me ocknowladged before me on this d;r,
&
=
0

IH:" being informad ef the contents of the conveyonce t 1E¥:l:uiiﬂ xa same voluniarily on the doy the some beara iih-‘l

N -y
Given under my hond ond officiol seal this lﬁth doy of - OVEMBHER l .19 89 y

o ‘ S b g - 7, r’ s+ Notery Public.

My CommissiopfF Expves: 5/24/93

FHE STATE OF N
: . COUNTY
1, ; - ., @ Notary Public in ond for said Caunty, in said Svote,

horaby certify thot

——l i il

whose name as — ol
a' corporatien, is signed to the foregeing conveyancs, and who is known to me, ocknowledged before me, on this day that,

being informed af the contenis of such conveyance, he, os such officer and with fyll outhority, axecuted the some valunterily

dor ond as the ort al said corporation.
Given wunder my hanid ond official serl, this the doy of : . 19 —

! , Norary Public

T0

ATTORNEY AT LAW
SUITE 203 HIGHLAND RHODES BUILDING
121 287K ESTREET SOUTH
BIRMINGHAM, AL.ABAMA 99308

GARY S. OLSHAN
MORTGAGE DEED
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