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The State of Alabama }

JEFFERSON County.
THIS INDENTURE, made and sntered into this

1ST DAY OF NOVEMBER, 1989

by and between S .
56 H_CORPORATION

puﬁtll of th:lﬁrrt part, herelnafier rdmnd to &9 mortgagor, and

AMSOUTH MORTGAGE COMPANY, INC.
party of the second part, hereinafter referred to as mortgagee,

MilﬂPHﬁffh:

| WHEREAS, the said 3 ¢ M CORPORATION . ;

justly indebted to the party of the second part in the principal som of ONE HUNDRED THIRTY TWO THOUSAND THREE

HUNDRED SEVENTY FIVE AND NO/100 ($132,375.00) DOLLARS

a3 evidénced by pote bearing even date herewith, payable s follows:
\

Op demand, bearing interest as provided in said note, (This is « FUTURE ADVANCE MORTGAGE, and the smid

$ 132,375.00 indebtedness shall be advanced by mortgegee to mortgagor in accordence with s construction Joan |

| sgreement of even dste herewlith, the terms of which agreement are made ¢ part of this mortgage.) In addition to the gaid

| 4 132,375.00 priocips] amount with interest, this mortgage shall also secure any and all other additional indebted. |
neas now or hereafter owing by mortgagor to mortgagee. .
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ﬁbw. THEREFORE, the parties of the first part, in considerstion of the premises, and to secure the payment of pald indebted- '
pest atid the compliance with s]] the stipulations hexeln contained, have bargained and sold, and do hereby grent, bargain, sell, elien, .
and coowey unto the party of the second part, ity successors and mgign, the following described real estate, lylng and being situated

o the town of BIRMINGHAM County of SHELBY , State of Alabams, to-wit: |

LOT 25,

ACCORDING TO THE SURVEY Oi? ALTADENA WOODS, FOURTH SECTOR, AS RECCRDED

' [N MAP BOOK 18, PAGE 62

THE PROCEEDS OF THIS

, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

LOAN HAVE BEEN APPLIED TO THE PURCHASE PRICE OF THE

| 'PROPERTY DESCRIBED HEREIN, CONVEYED

TO THE MORTGAGORS SIMULTANEOUSLY HEREWITH.
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TOGETHER WITH all bullding materials, equipment, fixtures and fitllngs of every kind or character mow owned of herealier
scquired by the morigagor for the purpose of or used or useful in connection with the improvements Jocated ar to be located oo
the hereinabove described real estate, whether such materials, equipment, fixtures mnd fitliogs arc actually located oo or adjacend
10 1aid real estate or pnot, and whether [p storage or otherwise, wheresoever the same may be Jocaied, The personal property herein
cooveéyed and mortgaged shall incfude, without limitation, ail lumber and Jumber products, bricks, building stones and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, oails, wires and wiring, plumbing and plumbing
fixrures, air-conditioning and beatng equipment and appliances, electrical and gas equipmeni and applinces, pipes and pipiog.
omamental and decorative fixtures, and fn geaeral sll building material and equipment of every kind and characier usad of useful
ln//n'nutiun with sald lmprovemens. ‘ |
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Together with all the rights, privileges, t:nemenhhlnd appurtenances thereunto belonging or in any wise tﬂp;.'rt:inhg, im:ludins sCTeen

windows and doors, gas, steam, electnc and other heating, lighting and cooking apparstus, elevators, ice bozes, plumbing and other |
fuirtures appertalning to the said premises, all of which shall be deemed reslty Enndpgnnv:rcd by this mortgage.

TO HAYE AND TO HOLD the sald premises, and eve art thereof, unto the mortgagee, its successors and assigns forever. |
And the undersigned covenant with the mortgages that the u?dfﬂi:ntd are lawfully seized f.-nlfu simple of said prm.uunl...d stave & |
good right to sell and convey the same as aforesaid: that the said premises are free of all incumbrances and the undersigned will war- |l

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
wkomsoever. '

And for the purpose of further securing the payment of said indebtedness, the undersigned herebx agree to pay all taxes, assess-
ments, or other liens taking priority over this morntgage, when imposad legally upon said premises, and should default be made in the
payment of same, or any part thereof, ssid mortgagee, at its option, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree 1o keep said property continucusly insured in such manner and in such

companies a3 may be satisfactory to the mnﬂ:nqu, for at Jeast #-..1 32,373 '.{LO_.....IEHM‘I loss by fire and !L_?'zﬁ?_SJQ_O___[
against loss by tomado, with Joss, if lr:r,mah e to said mortgagee, as Its interest may appear, and if the und:r;itned fail to keep
said property insured a3 above specified, the mortgagee may, at its option, insure sud property for its insurable value against
Joss by fire and tomnado, for ity own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of bhe mortgagee, may be used in repairing or II:CDnltl'l.iCﬁ.I'lil the |
premises; all amounts so expended by said mortgagee for insurance, or ko the payment of taxes, assessments, or any other prior liens,
shall berome & debt due and st onee payable, without demand upon oy notice to any person, to raid mortgages nri'djt.i:-m] to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment |
by said mortgagee, and st the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in- 1
dehtedness secured by this mortgage due and pl}’lglt. and this mortgage subjact to forecloture, and sume may be foreclosed, as here- \

inafter provided

The undersigoed agree to take good care of the premises above described, and pot to commit or permit any waste thereon, and tn

keep EE. same repaired, and st all times to maintain the same in as good condition as they now are, reasonsble wear and tear sdone |.
exCCp : I

The undersigned agreé that no delay o: fallure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or desmed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to|
gny past or present defsult, end it is further agreed that no terms or conditons contained in this mnrtgntge can be waived, altered o

ged axcept a evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall upon bill filed or other proper legal proceedings being com-
menced for Lﬁt foreclosure of this mortgage, bne Entitled. s lsminttﬂ of rigﬁg, to the appointment %:p:nr niumpetenl muﬁ or t:EhumJ

without notice to any cﬁlﬂ;ﬂ, of & receiver of the rents, issues and profits of said premises, which power to lease and control the said |
premises, and with smuch other powers as may be deemed necessary. I|

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensiont thereof, and all other .
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
fnsurance or other Liens, and interest therson, and shall do and perform all other acts and things herein agreed to be dooe, this con- |
veyance to be null and void; but should default be made in the payment of :ni: sum erpended by the said mortgagee under the |
authority of any of the provisions of this mortgage, or should nig indebtedness hereby secured, and any renewals or extensions thareof, |;
©of any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
tome endangered by resson of the enforcement of any prior lien or encumbrance therson, 30 a3 to endanger the debt hereby secured, |
or should WK law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage |
or the debt hereby secured, or permitting or autherizing the deduction of any such tax From the principal or interest secured E? this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable mgainst the owner said |
mortgage, or should at any time any of the stipulaions contained in this mortgage be declared invalid or inoperative by any court |
of competent jurisdiction, then, in any one of said events, the whole of the inge tedness hereby secured, or any portion or part of
same s may not at ssid date have been. paid, with interest thereon, shall at once become due and p:yabf: at the optios of said mont-

agee, and this mostgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e rnortgagee shall be authorized to take possession of the premises bereby conveyed, and wfter giving twenty-one days’ notice 25
Euhﬁc:tinn once & week for three consecutive weeks, of the time, place and terms of sale, by dpublir:ttiun in some newspaper publish
the County wherein said prclngzrty is Jocated, to sell the same ir front of the Courthouse door of the County wherein said property |.
is located, ut public sutcry, to the highest bidder for cash, and :ppk' the proceeds of said sale: First, to the expense of advertising, |
selling and conveying, including a reasonable attorney’s fee; second, to the payment of apy amounts that may have been expended, |
or that mayv then necessary to expend, in paving insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the pringipal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed over to the mort-
EAg01.

And the undersigned further agree that said mortgagee, itt successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable sitorney's
fee tp said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale coptained hereln,
ar by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur.
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of & sale hereunder, the mortgagee, or owner of the debt and mortgage, ¢r suctioneer, shall execute to the purchaser |
for and in the name of the undersigned a good and suificient deed to the property sold. t

The undersigned agree that the debt bereby secused shall at once become due and pavable and’this mortgage subject to fore- |
closure a3 herein provided, st the option of the holder hereof, when and if sny statement of lien is filed under the statutes of Ale- ;
bama relating to the liens of mechanics and materialmen without regard to form and contents of such statement, and without ve-
gard'to the existence or pon-existence of the debt, or any part thereof, o1 of the lien, on which such staternent is based.

i
i Plura) or singuler words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the |
E"k:f or {rinak_en ;&f tﬁﬁl %ﬂ‘ﬁt'fﬂ’:m“ nnil Of Mmore peémn.l, or a nnrporljiun;ilnd lfllu‘mun;nui mﬂdd lﬂmenu herein Tig:
¥ the undersignad nd the heirs, personal represariatves, successors and assigns o nders . ery option,
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its m:ﬁ:::mn ¥
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The said indebtedness of $ 132,375.00 which is secured hereby is being advanced by mortgagee to morgagor io
accordance with & construction loan agreement of even date herewith, the 1erms of which mgreement are incorporated as s part

hereol. In the even! of defaull in the 1erms of said agreement, or any other contract or agreement between morgagoer and mori-
gagee, such default shall be so event of defaul eniitling the morigagee herein 1o foreclose this morigage in accordance with the 1erms

kercof. B
%r .
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' . its Pruidmn who is dﬁ!y authorized, and has caused the same to be aftested by its Secretary
on this 15T day of NOVEMBER .19 89

I a
. (corporate pame) S G M CORPORATION -
8 & /f:ﬁ-'-"ﬂ_—-——'
E ¥ fu PRESIDENT
Attest:
- Secretary -
: *

IN TESTIMONY WHEREOT, the undarsigned have bereunto set their hands and seals, on this the dsy and year first above
written.

- ' e {Seal)

{Seal)
(Seal)
e——( Seal)
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IN WITNESS WHEREOF, S G M CORPORATION | | _
. , & corporation, has hereunto set its signature by
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STATE OF ALABAMA,

hose o to the forsgo mﬂyuumd ho hmhm.lchwwmgdh{mnm&hﬁrmwﬂlh-
;mdntm.;nug:dof the nunth::‘u. they executed th: nn:.vnlunurﬂy on the day the same beans date.

i

i 'mt.m OF ALABAMA,

e+

EOUNTI’ !,thmdan{pdluthuﬁtr.hlndloluﬂ&untr.hnﬂstlthhulbjﬂﬂlrthﬂ

t . Given under my hand and official seal, this

"

Notary Public.
— - w |

-
-,

COUNTY. Lthlundndpadlnthnﬁtr in snd for said County, in sxid State, heraby certify that
mdﬂsdlymbdmmthﬂthhmmd '

nown be wife of thin narned i
who, heﬁ:‘:nt:ﬂnedthl:pui:anmgu ‘d from the husband tuud:lnl her I'.Itl:l-'lturt to the within conveyance, acknowledged that she
signed the same of her own froe and scoord, without fear, constraints or thrests on thaputoilhlhu.linnd.

Io Witness Whereof, I have bereunto set my band and officla] seal, this

-

| ) - Notary Public.
M |
STATE OF ALABAMA, ‘

I
i
COUNTY. Lthmdﬂpdluthadty.hmdfwnﬂ&untr in said State, hnu‘byurtlfythu,
on this dsy came befors ma the within named n
known to me to be the wife of the within |

Ing examined and a from the husband teuching her signature to the within con erm acknowledged that she
l‘if:i?edbetheii::m of ht:sﬂlrrnl tau and wmr:l.'ud thout fear, constraints or threats oo the part nf the husband. ;.

In Witness Whersof, I have bersunto set my hand and official seal, this

(!
L
i

Notary Publie,

:i
1
f

TRATE OF ALABAM
m ~ CDUNTY Lﬂuundm!padluthoﬂtr.hmdfnr:ﬂdﬂnunty hnﬂﬁuh.hna‘brnrﬂhrthlt

VOYAnos, dwhﬂi:howntnm lchnwhdaaheinﬂmnnﬂlhdlrthlt,hlnlh-
‘ft;l:-::dn:?:h? iﬁguﬁu}hthah:nl:ﬂ:;mﬂ; f& executad the tame voluntarily on Ehu day the same bears date, _

Given under my hand and official sesl, this

pqotg jo sipn]

- g e J L . N A =

Notary Public. ,
STATE OF ALABAMA, |
f]EFFERSON COUNTY. L tbe undemigned authority, in and for ssid County, fo sald Stats. bereby curtify that |
| GREG A. MESTLER ;;
whose name as President of the S G M CORPORATION !!
SYRDON, scknowladged hﬁm on this day t!:.lt. balng in-
E-EFEEE 'LEI;EE 2 e gﬂﬂ: be, ‘a8 mh'“fm'f: s KoM b e, A entiutod the same voluntarily for and as the
- corpors .
7 Given usder my by ’%ﬁé&gﬂ dis  1ST DAY OF NOVEMBER, 198 5_
| : i‘ ' \. b i
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