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State o! Alabama
County of JEFFERSON

FHA Case No, SEC. NO.
011:3191198 /03

Mortgage

The Slale of Alabama,
County of  Jefferson } S8
Know All Men by These Presents:
That wheras the undersigned Mary Carol Argo, an umarried waman and James R. Argo, a married man .of the
cily of Halena ,Countyof  Shelby and Stale
of Alabama party of the first part {hereinafter called the Mortgagor)has become justly indebled

unto COLLATERAL MORTGAGE. LTD., an Alabama limited partnership, party of the second part (hereinafler cailled the
Mortgagee). in the full sum ot ~-=STXTY THOUSAND EIGHT HUNDRED TWENTY-SIX AND NO/100'S---

. Dollars ($ 60,826.00 ), money fent and advanced, with
interest atthe rate ol  nine & one half percentum (9 .50 %) per annum until paid, for which amount the Mortgagor
has signed and delivered unto the said Martgagee a certain pramissory note bearing even date with lhese presents. the said

principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Alabama or at such cther
placs as the holder may designate in wriling, in monthly instaliments of ~-~FIVE HUNDRED EL. EVEN AND 46/100'S---

Dotlars (3 511.46 ), commencing ¢n the first day
of Dacembear 18 89 , and on the first day of each month therealter until the principal and
nerest are fully paid. except thal the linal payment of principal and interest, if not sooner paid, shall be due and payable on the
lirstdayof  November 2019

Whereas \he said Mortgagor is desirous of securing the prompt payment of said note and the several inslallmenis of principal.
inlerest, and monthly payments hereinalter provided for, and any additional indebtedness accruing to the Morigagee on account
ol any Iuture paymenis, advances, or expenditures made by the Mortgagee as hereinalier provided.

Now, Therefore, in consideration ol the premises and the sum of One Doltar ($1} to the undersigned Mortgagor in hand paid
by the Mortgagee, the receipt whereof is hereby acknowtedged, and for the purpose of securing the prompt payment ol said
indebtedness as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the
Inllowing described real property silualed in SHELBY | County, Alabama, to wit;

Lot 17, according to the Survey .of The Cottages, as recorded in Map Book 12,
page 19, in the Probate Office of Shelby County, Alabama.

The proceeds of this Purchase Money Mortgage have been applied on the purchase
price of the property described herein conveyed to mortgagor simultanecusly

herewith. -
ﬁz' The following is and shall be deemed to be a portion of the

Fan/Hood, Carpet.

together wilh the hereditaments and appurienances thereunto belonging, and aiso together with all equipment and fixiures for
heating and lighting now or herealter installed therein by the Morigagor. |

To Have and 1o Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise
apperiaining unto the said Morigagee and assigns of the Mortgagee lorever.

And the mortgagor hereby covenants that thEy' are seized of said real property in fee simple, and hdVe agood
right to sell and convey the same; that the property is free from all emcumbrances and that the Mortgagor, and Mortgagor's
hairs, exacutors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns against
the claims of all persons whomever,

Security of the property described herein: Range/Oven, Dishwasher,

This form is used in connection with mortgages insured under the one-1o-four family programs of the Nalional Housing Acl
which require a One-Time Mortgage Insurance Premium payment (inctuding seclions 203(b) and {i)) in accordance wilh the
regulalions lor those programs. ' '
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreaments, that is to say.

1. That the Morigagor will promply pay the principal of and
Interest on the indebledness evidenced by the said note, at the
times and In the manner therein provided. Privilege is reserved
to pay the debt, in whols or in Parl. on any installiment due dats.

2. Togsther with and in addition to the monthly payments of
principai and Interest payable under tha terms of the note
secured hereby, the Morigagor will pay to the Morigagee, on the
lirst day of each month until said note is fully paid, the following
sums;

E (@} A sum equal to the ground renis, if any, next due, plus
(L the premiums that will next become due and payable on policies
wd of fire and other hazard insurance covering the mortgaged
ax property, plus taxes and assessments next due on the
morigaged property {all as estimated by the Morlgagee) less all
I."':"I:saun"ls already paid therefore divided by the number of months to
lapsa before one month prior to the date when such ground
. rents, premiums, taxes and assessments will become
tﬁdelinquent. such sums to be heid by Mortgagee in trust to pay
Eﬂﬂid ground rents, pramlums, taxes, and special assesasments;
and

. (B} Al payments mentioned in tha preceding subssction (a)

- of this paragraph and alt paymaents to be made under the nots
secured hereby shall be added togethar and the aggregate
ameount thareof shall ba paid each month in a single payment to
be applied by the Mortgagee to the following items in the order
sst lorh:

(} ground rents, taxes, spaclaj assassments, fire and other
hazard insurance premiums: |

{ Int'araat an the nole secured harab*y;

{li} amorlizalion of the principal of said note; and
(iV}) lata charges

Any deficiancy in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
dua date of the naxt such payment, constitute an event of defauli
under this morigage. The Mortgagee may collsct a "ate charge™
not to exceed four cenls (4¢) for each dollar ($1) of each payment
more than filteen {15) days in arrears to cover the exira axpense
invoived in handling delinquent payments.

3. Il'he lotal of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed-the amount of the
payments aciually made by the Morigagee for ground rents,
taxes, assessments and Insurance premiums, as the case may -
be, such excess, if the loan is current, at the option of the
Mortgagor, shall be credited on the subsequent payments to be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, lhe monthly payments made by the Morigagor under
(a) of paragraph 2 preceding shall not be suflicient to pay
ground renls, laxes, assessments, and insurance premiums, as
the case may be, when the sama shall become due and
payable, then the Mortgagor will pay to the Mortgagee any
amount nacessary to make up the deficlency, on or before the
dale when payment of such ground rents, laxes, assessments,
o insurance premiums shall be due. If at any time |he
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Mortgagor shall tender to the Mortgagee, full payment of the

entire indebtedness represented thereby, tha Mongages shall,

_in computing the amount of such indebtedness, credit 1o the

account of the Mortgagor any balance remaining in the funds
accumulated under the provisions of {a} of paragraph 2 hereol, if
there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the pramises covered hereby
or if the Morigagee acquired the property otherwise atter default,
the Mortgagee shall apply, at the time of commencement of such
proceedings or al the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a} of
paragraph 2 preceding, as a credit against the amouni of principal
then remaining unpaid under said note.

4. If the Mortgagee shall be made a party to any suit
involving the tille to tha property hereby conveyed and employs
an attorney to repreaent it therain, or if the Mortgagee employs
an attorney to assistin settling or remaoving any cloud on the title
1o the property hereby conveyed that purposts to be superior o
the lien of this mortgage in any respect, the Mortgagor will pay

" 1o the Mortgagee, whan the same becomes due, such attorney’s

lee as may be reasonable for-such services, and if such leg IS
paid or incurred by the Mortgagee the same shall be secured by

“the lien of this mortgage in addition to the indebtedness
. speciaily secured hereby and shall bear interest from the date It

is paid or Incurred and shall be at once due and payable,

5. Solong as any of the indebtedness secured hereby shall
remain unpaid, In whole or in part, the Mortgagor agrees to keep

~said premises and the improvemants therean in good condition,

and to pay all assassments that may be levied or accrue upon
said property, and all other charges thal may become liens upon
said premises, and not to permit any lien, which might take
precedence over the llen of this mortgage, to accrue and remain
On said premises, or any part thereof, or on the improvements
theraon,

6. The Mortgagor agrees to pay all taxes and assessments

- that may be assessed upon said property and all iaxes excapt

income taxes that may be assessed upen the Mongagee's
interest thereon or upon this mortgage or the meoneys securad
hereby, any law to the contrary notwithslanding. Upon any
violation of this undertaking, or the passage of any law imposing
upon the Mortgagee the payment of any part of the taxes
aforesaid, or upon the rendition by any court of last resort of a
decision that the undenriaking to pay the taxes as aloresaid is
legally inoperative, then, in any such evenl, the debt hereby
secured shall at the Morigagee's oplion, become immediately
due and payable, without deduction, any law heretolore or
hereafter enacled to the contrary notwithstanding.

7. That the Mortgagor will keep the improvements now
existing or hereatter erected on the morigaged property, insured
as may be required from time 1o time by the Morigagee against
loss by fire and olher hazards, casuaities and contingencies in
such amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has nol been
made heieinbelors, All insurance shall be carried in companias
approved by the Mortgagee and the policies and renewals
thereof shall be held by the Morigagee and have attached
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‘therelo loss payable clauses in favor of and In form acceptable
10 the Mortgagee. In event of loss Morigagor will give immediate
notice by mail to the Morigagee, who may make proof of loss i
not made promptly by Mortgagor, and each Ingurance company
concerned is heraby authorized and direcied to make payment
lor such loss direclly to the Morlgagee Instead of to the
Mortgagor and the Morigagee jointly, and the Insurance
proceeds, or any part thereof, may be applied by the Mortgagee
at its option elther 10 the reduction of the indebledness hereby
secured or 1o the resloration or repair of the property damaged.
In event of foreclosure of this morigage or other transfer of title
10 the mortgaged property in exlinguishmenl of the indebtedness
secured hareby, all right, litle and intarest ol the Mortgagor in and
to any Insurance policies then In force shall pass tothe purchasey
or grantee.

8. If the Morigagor fails to Insure said property as
hereinabove provided, or to pay all or any part of the laxes of
assessments lavied, accrued, or assessed upon or against sald
praperty or the indebtedness secured hereby, or any interast af
the Mortgagee In either, or fails to pay immedialely and
discharge any and all liens, debts, and/or charges which might

Q) become liens superior to the lien of this mortgage, the

) Morgagee may, at its oplion, Insure sald property and/or pay
said laxes, assessmentis, debls, liens, and/or charges, and any
money which lhe Morigagee shall have so pald or become
obligated to pay shall constliiute a debt to the Morigagee

mefladdilional to lhe debl hereby specially secured, shall be

ﬁacurad by this mortgage, shall bear legal Interest from date

aid or incurred, and, at the option of the Mortgagees shall be

Immedialely due and payable.

8 0. No lallure of the Morigagee to exercise any opticn herein
given to declare the maturlty of the debt hereby secured shall be
taken of construed as a waiver of its right to exercise such
option or lo declare such maturity by reasén ol any past or
present delault on Ihe part of the Morigagor, and the

. procurement of insurance or the payment ol taxas or other lians,
debts, or charges by the Mortgagee shail not be taken or
., conslrued as a waiver ol its right to declare the maturity of the
£ indebledness hereby secured by reason ol the failure of the
. Mortgagor to procure such insurance or to pay such taxes,
debis, liens, or charges.

10. As long as any of the indebtedness hereby secured shall
' remaln unpaid the Mortgagor will neither commit nor permit -

- waste on the premlises hereby conveyed; and upon the
commission of any waste thereon the Mortgagee may, al its
option, declare the enlire indebtedness hereby secured to be at
once due and payable. Nor will the Morlgagor remove any of the
lixtures on the premises hereby conveyed so long as any of the
indebtedness hereby secured shall remain unpaid.

11. I the Morigagor shall make default in the payment of any
of the indebtedness hereby secured, or in he parformance of
any of the terms of conditlons hereby, ail the rents, income, and
profits trom the premises are hereby transterred, assignsd, set
over, and conveyed lo the Mortgagee, and the Mortgagee may
proceed to collect the rent, incoms, and proflts from lhe
premises upon such default, either with or without the
appoiniment ol a recelver; but the Mortgagee shall nol hereby
bacome bound by the terms ol any lease then exisling on the
premises by elecling lo collect the rents thereunder, but may al

-
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any time terminate the same. Any rents, income, and prolits
collected by the Mortgagee prior lo foreclosure of this
Indebledness, lass the cost of collecting the sama, Including
any real estate commission or attorney’s fee incurred, shall be

- orediled first, on the advances with interest thereon, then upon

the interest, and the remainder, if any, upon the principal debl

hereby secured.

12. That if the premises, or any part thereof, be condemned

 under any power of eminent domain, or acquired for a public

use, the damages, proceeds, and the consideration for such
acquisition, to the extent of the full amount ol indebledness
upan this morigage, and the nole secured hereby remaining
unpaid, are hereby assigned by the Mortgagor to the Mortgagee
and shal! be paid lorthwith to the Morigagee to be applied by it

_on account of the indebtedness secured hereby, whether due or
not.

13.  Any promise made by the Morigagor herein o pay
monay may be enlorced by a suit at law, and the security ol this
morigage shall not be waived thereby, and as to such debts lhe

‘Mortgagor waives all right of exemption under ihe Constitution
and laws of Alabama as to personal property and agrees (o pay
‘a reasonable attorney’s lee lor the collection thereol.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebtness sacured
hereby, they will forever waive, and they do hereby waive and
give up all benefits, privileges, options, and rights of every kind
and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of House Bill No. 422 of the Legisla-
ture of Alabama of 1935, enacted into law and approved on
June 24, 1935, commonly referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
fike or similar rights, bebefits, and options hereafter conferred
upon iortgage debtors by law hereafter enacted; and futher
covenant and agree that the indebtedness hereby secured,
and all extensions and renewals thersof, and this mortgage

- shall each be enforceable in accordance with their respective

tarms and conditions, without reference to and in spite of any
provisions to the contrary n said Act of the Legislature of
Alabama, and any and all laws of like er similar purport which
may hereafter be enacted.

. 15, The covenants, condilions, and agreements herein
conlained shall bind, and the benefits and advantages shall
inure to, the respectiva heirs, executors, administrators,
successors, and assigns of the parlies herelo. Wherever used,
the singular number shalt include the plural, the plural the
singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this morlgage
and the note secured hereby not be eligible lor insurance under
the National Housing Act within sixty days from the date hereol
{written statement of any officer of the Department of Housing
and Urban Devetopment or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the
aforesaid days' lime from the date ol lhis mortgage, declining 1c
insure said note and this mortgage being deermmed conclusive
prool of such ineligibility), the Mortgagee or the holder of the

‘note may at its option, declare all sums secured hereby
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immedialely due and payable. This option may not be axercised by the
Manigagee when the ineligibility for insurance under the National Housing Act
s dua ta the Mortgagee’s lailure (0 remit the morigage insurance premium 10
the Department of Housing and Urban Developement.

17, Il the Morigagor shall well and teuly pay and discharge the
indebtedness hereby secured as it shafl become due and payable and shal do
and parform all acts and agreements \o be done and performed by Lhe
morigagor under the lerms and provisidns of this morigage, then this
conveyance shall be and becoma pull and void.

18. But if the Mortgagor shall {ai to pay, or cause to be paid, as it
malures, (he indebtedness hereby secured or any part thereof, according to the
terms thereof, or il the Mortgagor shal fail o do of perform any oiher act or
thing herein required or agreed to be done or performed, of il the inlerest of
the Morlgagee in said properly becomes endangered by reason of the
enforcement ol any prior lien or encumbrance iherean, then, in any such evenl,
the whole indebledness hereby secured shall immediately becoms due and
payable and this morigage subject 10 foreclosure, al the option of ihe
. €T Morigagee, without notice; and the Mortgagee shal have the right and is
L™ hereby authorized {0 enler upon and 1ake possession ol said properly, and
€L atier or without 1aking possession, l¢ sell the same befora the Courthouse

§ door in the city of Columbiana

& County ol  Shel by Alabama, at public

oulcry, for cash, lirst giving notice of the ime, place, and terms of said sale
by publication cnce a week for three successive weeks prior 1o said sale in
g some newspaper ol general circulation published in said county, and, upaa

I

paymeni of the purchase money, the Mortgagee or any person canducling said
sale for it is authorized to execute 1o the purchases al said sale a deed to the
properly so purchased, and such puschaser shalt not be hald to inquire as 10
the application of the proceeds of such sale. The Morigagee may bid al the

. sale and purchase said property, if the highest bidder therelor.

19. The proceeds of said sale shall be applied: First, to the expenses ol
advertising and selling, inctuding reasonable atiomey's fees; second, to the
repaymen! of any money, with interest thereon, which the Morlgagee may
have paid or become liable 1o pay of which it may then be necessary (0 pay
far taxes, assessmanis, insurance and for oiher charges, biens, or debts

: hereinabove provided, third, 10 the payment and satisfaction of the L

indebtedness hereby specially secured with interest, but inierest lo dale of
.~ sale only shall be charged; fourih, Ihe balance, il any. shafl be paid 10 the
Mortgagor. 1t this morgage be {oreclosed in Chancery, reasonable atlomey's
 {ees lor forecksing the same shall be paid out of lhe proceeds ol the sale.

20. The Mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is sold or otherwise transfered {other than by devi
descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not [ater than g6
months after the data on which the mortgage is executed 10 a
‘purchaser whose credit has not besn approved in accordance with
the requirements of the Gommissioner.
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Given under STAJEGF ALARSNA @ (o, and seal
-. T CERTIFY.THIS
| NSTRUMENT WAS FIL: [Seal] ~
Biﬂﬂl*”ﬂ-&?.? (Seal]

W, hﬂ‘i:?
T;T,snn-urAumgﬁﬁﬂﬁﬁhqzﬂﬁyy -2y
County ol JEﬂMSmFHEEATEr i
] J. Dan Taylor '

Mary Carol Argo and James R. Argo
whose names 4are

signed to the loregoing conveyance, and who are

they

thisthe 12th dayof October

ary public In and for said county, In said State, hereby certify that

known to me, acknowledged belore me on this

day lhat, being ir ormed of the contens of this conveyance,
bears dals,
Given under my hand and official seal this 12th day of
My Commission Expires: 8-25-90

This instrument was prepared by:

execuled the same voluntarily en the day tha same
Octgber 19 89
- { s
J. n Tay lor Nolary Public

(Name) J. Dan Taylgr (Address) 3021 Lorna Rd., Suite 100
Birmingham, AL 35216

Staté,of Alnbama, } .s:

County of Alabama

L Judge of Probale Court of sald County, do hereby certily that the {oregoing

conveyance was filed lor registration in this office on the day of 19

and was recorded in Vol Record ol Deeds, pages on the day ol 19

al o'clock M.

Judge of Probale

"



