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SR ADJUSTABLE RATE' MORTGAGE ASSUMPTION AGREEMENT ' |
B | WITH RELEASE OF LIABILITY

FC O R B TIANREEAU S IN A {H e 1

T |
THATR I A ' AR SR LI I L AITRE
V41V Fiils, AGREEMENT, IS MADE THIS ;1 18th. -_;gng.lqrg!ﬁf opreavis !l 980, BETWEEN

U idhey Clayboh s blbedibrtytony MM I L

[(HERETN "BORROWER"),
Darrell L. &“Paﬁigiﬁiﬂﬁﬂé}ei_ .ﬂ%érfTéiﬂﬁii-E““ J;ﬂﬁ li?lai -
—TRERETN "ASSURER" ), AND i :

Real FEstate Financing, Ine. , A CORPORATION
ORGANIZED AND LX] JADER THE LAWS OF TH ATt OF Alabama . WHOSE ADDRESS
15 A0S S Perry Sr.. — —

Montgomery, AL 36101-0669
(HEREIH LENDER jl_ |
FOR A MODIFICATION, AND ASSUMPTION, AND RELEASE WITH RESPECT TO THAT PROMISSORY
NOTE DATED 01-31-89 , IN THE ORIGINAL AMOUNT OF § 110,650
BEARING INTEREST AT THE RAIE OF 7.25 PERCENT PER ANNUM,
HORTGAGE OR DEED OF TRUST OF THE SAWE DATE, FADE BY BORROWER TO __ Real Estate
| Financing, Inc. - ‘RECORDED IN Mortgage Book

¥ 7Z5 at Page 78 - . GECURED 8Y THE

PRO CA Shelby _, STATE OF _Alabama

 boa 200 e 34

Lot 14,'accurding to the Survey of Quail Run, Phase 3, as recorded
in Map Book 7, Page 159 A&B, in the Probate Office of Shelby County,

AT ST N L =i_|"léf_a@ut" SEERAEE LN RSt Y BIBEEEN RIS ' RYLERE A

Al abama.

¥ |

HHICH HAS THE ADDRESS OF 6729 Remington Cr. _ Helena

(HEREIN “PROPERTY ADDRESS™) [STREET) I
: Alabama 35080 |

(STATE AND ZIP CODE} |

. WHEREAS, LENDER ACQUIRED THE NOTE AND MORTGAGE OR DEED OF TRUST DESCRIBED
ABOVE BY AN ASSIGNMENT DATED N/A | AND RECORDED IN

_ N/A , AND

" WHEREAS, BORROWER IS INDEBTED TO LENDER UNDER THE NOTE AND MORTGAGE OR DEED
OF TRUST DESCRIBED ABOVE, PAYABLE IN 360 MONTHLY INSTALLMENTS OF
$ 754.83 DUE O THE —  Iirst DAY OF EACH NONTH, AND

SUCH SALE OR TRANSFER;

. NOW, THEREFORE, FOR AND iN_COHSIDERATIOH OF THE GRANTING OF SUCH CONSENT BY
'LENDER AND OF THE BENEFITS FLOWING TO EACH OF THE PARTIES HERETO, THEY DO AGREE

AS FOLLOWS: -

1. STATUS OF LOAN. AS OF THE DATE OF THE CLOSING OF THE SALE OF THE
v (THE CLOSING), BORROWER IS NOT IN

. 'PROPERTY ON THE 09-18-89

DEFAULT IN THE PAYMENT OF TNSTALLNENTS OF PRINCIPAL AND INTEREST AS PROVIDED IN
THE NOTE, THE PRINCIPAL BALANCE OF WHICH 1S § v/ AS OF SUCH
DATE, SUBJECT TO PAYMENT OF ALL CHECKS IN PROCE C .

2 CHANGE OF INTEREST RATE. THE ASSUIER AND THE LENDER AGREE THAT THE
INTEREST RATE AND THE PRINCIPAL AND INTEREST PAYMENT ON THE ADJUSTABLE RATE NOTE
WILL BE CHANGED IN ACCORDANCE WITH THE TERMS AND/OR RIDERS PROVIDED BY SAID NOTE,

WHEREAS, BORROWER DESIRES TO SELL AND ASSUMER DESIRES TO PURCHASE SUCH
PROPERTY SUBJECT TO SUCH INDEBTEDKESS AND T0 ASSUME THE UNPAID PRINCIPAL OWING T0
LENDER, BUT SUCH MORTGAGE OR DEED OF TRUST REQUIRES THE WRITTEN CONSENT OF LENDER
PRIOR TO ANY SALE OR TRANSFER OF ALL OR ANY- PART OF SUCH PROPERTY, AND A SALE OR
TRANSFER WITHOUT CONSENT OF LENDER HOULD CONSTITUTE A DEFAULT UNDER SUCH MORTGAGE

'OR DEED OF TRUST AND BORROWER AND ASSUMER WISH TO OBTAIN THE CONSENT OF LENDER TO
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J THE CURRENT INTEREST RATE 1S7. 05 ¥ % AND WILL BE CHANGED ON
.. 03-90 ("THE NEXT INTEREST ﬂﬁ"‘ﬁc ANGE DATE"). THE CURRENT MONTHLY
PRINCIPAL ARD INTEREST PAYMENT IS $ 7 L AND IS SUBJECT TO CHANGE ON
03-90 ©__ {"THE NEXT FféﬂEﬁT CHANGE DATEY).

3.  ASSUMPTION. - ASSUMER HEREBY ASSUMES SUCH INDEBTEDNESS AND HEREAFTER
AGREES TO HMAKE ALL MONTHLY PAYMENTS AS CALLED FOR IN SAID NOTE. IF THIS
AGREEMENT IS ENTERED INTO AFTER THE DATE OF THE CLOSING, ASSUMER AGREES AND
TENDERS HEREWITH AN AMOUNT NECESSARY TO MAKE THE LOAN CURRENT AS OF THE DATE OF
THIS AGREEMENT. FURTHER, ASSUMER HAS EXAMINED THE NOTE, MORTGAGE OR DEED OF
TRUST AND IS FAMILIAR WITH THEIR TERMS, AND AGREES TO ABIDE BY ALL PROVISIONS OF
SUCH NOTE AND OF THE MORTGAGE OR DEED OF TRUST SECURING SUCH INDEBTEDNESS AS
DESCRIBED ABOVE. 1IN THE EVENT OF ANY DEFAULT BY ASSUMER UNDER THE TERMS OF SUCH
NOTE OR SUCH MORTGAGE OR DEED OF TRUST, LENDER MAY EXERCISE ALL REMEBIES
AVAILABLE TO IT UNDER THE TERMS OF SUCH NOTE, DEED OF TRUST OR MORTGAGE ,
INCLUDING AN ACTION AT LAW AGAINST ASSUMER TO COLLECT ANY MONIES DUE UNDER THE
NOTE, AND EXERCISE OF THE REMEDIES CONTAINED IN NON-UNIFORM COVENANT 18 OF THE
MORTGAGE OR DEED OF TRUST., :

.+ &, FUNDS FOR TAXES AND INSURANCE. BORROWER HEREBY RELINQUISHES, TRANSFERS
AND ASSIGNS TO ASSUMER ALL BORROWER'S INTEREST IN ANY MONIES WHICH MAY BE HELD BY
LENDER AS ESCROW DEPOSITS FOR THE PURPOSES QF APPLICATION TO TAXES, ASSESSMENTS,
FIRE OR OTHER INSURANCE PREMIUMS, OR ANY OTHER PURPOSES FOR WHICH DEPQSITS ARE
BEING REQUIRED BY LENDER. ASSUMER ASSUMES THE LIABILITY FOR PAYMENT OF ANY
UNPAID TAXES, ASSESSMENTS, FIRE OR OTHER INSURANCE, AND AGREES TO CONTINUE MAKING
MONTHLY DEPOSITS FOR SUCH PURPOSES IF REQUIRED BY LENDER.

5 LENDER CONSENT AND RELEASE. LENDER HEREBY CONSENTS TO THE SALE AND
TRANSFER OF SUCH PROPERTY TO ASSUMER BY BORROWER, HEREBY ACCEPTS ASSUMER AS ITS
OBLIGOR, AND SHALL AMEND ITS RECORDS TO INDICATE THE TRANSFER - OF SUCH
INDEBTEDNESS FROM THE NAME OF BORROWER TO THE NAME OF ASSUMER, AND LENKDER SHALL
HENCEFORTH IN ALL RESPECTS TREAT ASSUMER AS ITS BORROWER. LERDER HEREDY RELEASES
'BORROWER FROM ALL OBLIGATIONS OR LIABILITIES UNDER SUCH NOTE, AND MORTGAGE OR

BEED OF TRUST. B

< 6. FURTHER TRANSFER OF PROPERTY. ASSUMER AGREES THAT THE GRANTING OF
CONSENT BY LENDER TO THIS TRANSFER SHALL NO7T CONSTITUTE A WAVIER OF THE
RESTRICTIONS ON TRANSFER CONTAINED IN SUCH MORTGAGE OR DEED OF TRUST, AND SUCH
'RESTRICTION SHALL CONTINUE IN FULL FORCE AND ANY FUTURE TRANSFER OR SALE BY
ASSUMER WITHOUT THE WRITTEN CONSENT OF LENDER SHALL CONSTITUTE A DEFAULT OF THE
TERMS OF SUCH MORTGAGE OR DEED OF TRUST, AND LENDER, AT I¥5 OPTION, MAY EXERCISE
ALL REMEDIES AVAILABLE TO IT UNDER THE TERMS OF SUCH NOTE AND HORTGAGE OR DEED OF

E% fnusr.

7. WHEREVER THE WORDS “BORROWER" OR “ASSUMER" ARE USED IN THIS AGREEMENI,
THEY SHALL REPRESENT THE PLURAL, AS WELL AS THE SINGULAR; THE FEMININE AND NEUTER
GENDERS, AS WELL AS THE MASCULINE, AND SHALL INCLUDE HEIRS, SUCCESSORS OR

"ASSIGNS.

8. THIS AGREEMENT IS NOT BINDING, IN WHOLE OR IN PART, ON LENDER UNTIL
EXECUTED BY LENDER. -

IN WITNESS WHEREOF, THE PARTIES HAVE EXECUTED THIS AGREEMENT ON THE DAY AND
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STATE OF  ALAB - )
COUNTY OF JRFFERSON )

I, THE UNDERSIGNED  AUTHORITY, A NOTARY PUBLIC IN AND FOR SAID STATE AND

COUNTY. HEREBY CERTIFY THAT PATTIE . HILL, AS ATTORNEX I FAGT. KRR ARt G _AND
DEBRA CLAYTON , WHOSE NAMELS S : NED 10 THE FGREGOING INS QUMENT ,
AND WHO (15) (ARE) KNOWN TO ME, ACKNOWLEDGED BEFORE ME ON THIS DAY THAT, BEING

INFORMED ©OF THE CONTENTS OF THE [INSTRUMENT, She __ EXECUTED THE SAME
VOLUNTARILY, ON THE DAY THE SAME BEARS DATE.

STVEN UNDER MY HAND AND OFFICIAL SEAL, THIS _i8ch DAY OF  September ,
19 89 . - )
h OTAR
R oy MY COMMISSION EXPIRES: __ /7= 20-7 &
',"‘:-.-_:EIL‘: L
3
...'*{‘?,1:-... -
STATE: EF_ Alabama )
COUNTY OF _Jefferson )
I, THE UNDERS 1GNED. AUTHORITY, A NOTARY PUBLIC IN AND FOR SAID STATE AND
CUUNT?g HEREBY CERTIFY THAT ) B = Moore Al - o a3 L M NOY E i _ _
., WHOSE NAHM ARE GNED TO THE FOREGOING RUNENT ,
ARG WRO (15) (ARE) KNOWN TO ME, ACKNOWLEDGED BEFORE ME ON THIS DAY THAT, BEING

INFORMED OF THE CONTENTS OF THE INSTRUMENT, _they EXECUTED THE SAME

VOLUNTARILY, ON THE DAY THE SAME BEARS DATE.

'ﬁ GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 18¢n DAY OF _September ,
1989 . |
T e /
(SEAL): i
EE N . MY COMMISSION EXPIRES: _11-20-02
RN o
STATE OF. Alabama )

COUNTY OF Montgogery —— — )

- 1, THE UNDERSIGNED AUTHORITY, A NOTARY PUBLIC IN AND FOR SAID STATE AHD

"COUNTY, HEREBY CERTIFY THAT Gregory E. Beavers ’
ice OF  Real Estate ¥inancing, Inc.

' WHOSE NAME AS __ S7- ¥ groent
. : ZATION, — TS SIGNED 10 THE FOREGOING

% TNSTROMENT, AND WHO 15 _KNOW! 2 <0 ME. ACKNOWLEDGED BEFORE ME ON THIS DAY THAT.
"“AS SUCH OFFICER AND

BEING INFORMED OF THE CONTENTS OF THE INSTRUMENT, I
WITH FULL AUTHORITY, EXECUTED THE SAME VOLUNTARILY, FOR AND AS THE ACT OF SAID

CORPORATION. | |
SIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 22t0 DAY OF _ September

1989 . - gpaihoki |
T CERTIEY THi | _

15 TRUMENT WAS Fit L. -
89 0CT -6 AM 7: 58 | ﬂéé%i iﬁhﬁflg Patti McBride

MY COMMISSION EXPIRES: 07/2R/90
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