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The Stais of Alabama, _ 9‘\]9')
Shelby  County. § ™

Know All Men by Theaa Prosanis:

That whereas the undersigned Richard Allen Bell and wife, Ramona Lea Bell
,of the City of Alabaster , County of Shelby
and State of Alabama ' _ parly of the firgt part (herainafter called the Mortgagor),
has become justly indebted unte  Secor Bank, Federal Savings Bank
" acorporation organized and existing nnder the laws of the United States of

America T , party of the second part (hereinaftar callad the Mortgagea), in the full
sumof ONE HINDRED THOUSAND FIVE HUNDRED EIGHTY TWO AND

00/100— - - : Dollave (3 100,582.00 ),
money lent and advenced, with interest al the rate of Nine and One-HEalf par centum { 9,500 %)

per arinum until paid, for which amount the Mortgagor has signed and delivered unto the anid Mortgagee a certain pramiggory nota
bearing aven date with these presants, the gaid principal and interest to be payable at the office ofSECOY Bank, a Federal *
in - P O, Box C-459, Bi_rmingham, Alabama 35283-0459 , or at such ather place aa the holder
mafﬁaﬂignatﬂ in writing, in monthly installments of EIGHT HIINCRED FORTY FIVE AND 75/100
, Dollars (3 845.75 | }, commancing on the first day of  November ,
19 ﬁg . and on the firat day of each month thereafter unti! the principal and interest are fully paid, excepl that the final payment of
principal and interest, if not sooner pald, ehall be dus and payable on the first day of October , 2019
Whercas the said Mortgagor is desirous of securing the prompt payment of gaid note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additionat indebtedness accruing to the Mortgages on account of any
futuré payments, advances, or expenditures made by the Mortgagee as hareinafler provided:
Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersignad Mortgagor in hand paid by
the Mortgagee, the receipt whereof is heraby acknowledged, and for the purpose of gecuring the prompt payment of said .indabtadness
ad it bacomes dua the said Mortgagor does hareby grant, bargain, gell and convey unto the said Mortgagee the fellowing described
real property situated in Shelby N County, Alabama, to wit;
Lot 104, according to the survey of Autumn Ridge, as recorded in Map Book 12,
Pages 4,5, & 6, in the Probate Office of Shelby County, Alabama; being situated
in, Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
deéscribed property.

ook 260 mee 197

Logather with the heredilamenis and appurtanances thereunto belonging, and also togather with all equipment and fixtures for heating
and lighting now or hereafter installed therein by the Mortgugor,

To Have and to Hold the same with all the rights, privileges, and appurtenancas thereunto belonging or in anywise appertaining un-
1o the sald Mortgagee and assigns of the Morigagee forever,

And the Mortgagor hereby covenants that they are seized of aaid real property in fee simple, and b ave a good right to sell
and convey the game; that the property is free fromn all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,
adiministratora, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of all persone

whomsoever: kQayings Bank

This form is wsad in connechion with morlgages sured under the one-1o-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b} and (i) in accordance with regulations for

those programs.
o

Previous Edijii je(‘—g? HUD-92100M-1 {3-88 Edition)
Initial{s} - . Page 1 of 4

DCAL1 MY | | FIRST DATA SYSTEMS, INC. @ : | 1-800-528-5427
_. “”7‘7;:1 olou AN #: 0041050339




D e T LMl wmmi

b antA T

== “hamSarhoar.

_“_:-__-:.;; Ei '—_:_.?E&:Ea-.{... N

. ML . . b L
E N = -
t o B, A gy I"u.;" .

\ { "'F-tf"fi‘ éﬂig__ SN ﬁ‘i o O

-:I.'_- l-'.r.l R /A F M '1. —' k] <l Y.
I SRy Uy S e R

* I

L I i

-~ — e ——

This Mortgage is Made, however, subject to the following
covenants, conditions, and agreaments, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times afid in the manner thersin provided. Privilege is reserved to
pay the debt, in whole or in pari, on any ingtaliment due date.

2, Togethar wilh and in addition to the monthly payments of
principal and intorest payable under the terms of the note secured
hareby, the Morigagor will pay to the Mortgagee, on the first
day of each month until said note ia fully paid, the following
BLLITIS: .

(a) A sum equal to the ground renta, if any, next due, plus the
premiuma that will next become due and payable on pelicies af
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the morlgaged property
(all as estimated by the Mortgagee) lass all sums already paid
thereforg divided by Lhe number of months to alapse before one
muntal]-'priur to the date when such ground rents, premiums, taxes
and assessmenta will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground renig, premiums, Laxes
and special agsessments; and

(%)} all paymentg mentioned in the two preceding subsections of

thig paragraph and all payments to be made under the note
securad hereby ghall be added together and the aggregate amount
thereof shall be paid each month in e single payment o be ap-
plied by the Morigagee 10 tha following itema in the order sat
forth: :

A .
() ground rents, taxes, special assessments, fire and other
hazard insurance pramiums;

{I1} interest on the note secured hereby;

{IIIZ; amortiization of Lthe principal of said note; and
(1Y) late charge
|

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may cotlect & “late charge”
not to exceed four cents (4c) for each dollar (§1) of each pay-
mani.more than Aftean (15) days in arrearsa to cover the extra ax-

m pansd involved in handling delingquent payments.

"'wl 3, If the total of the payments made by the Mortgagor under
2 (a) of paragraph 2 preceding shall excoed the amount of the
& paymients actually made by the Morigages for ground rents.

taxes, assasgmentsa and insurance premiums, as the case may he,
guch excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments Lo be made
by the Mortgugor, or rafunded o the Mortgagor,. IF, however,

default, the Mortgagee shall apply, at the time of commencament
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumnmulated
under {a) of paragraph 2 preceding, as a credit against the
amount of principal then remeining unpaid under said note.

4. If the Morigagee shall be made party o any suit involving
the title to the property hereby conveyed and employa an at-
torney to represent it therein, or if tha Mortgagee employs an at-
torney to assist in settling or removing any cloud on the title to
tha property hereby conveyed that purporis to be superior to the
lien of Lhig mortgage in any respect, the Mortzagor will pay to
the Mortgagee, when the same becomes due, such attornay’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Morigagee the same shall be sacured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall ba at ance due and payable.

5. So long ag any of the indebtednsass gocured hereby shall re-
main unpaid, in whole or in part, the Morlgagor agrees Lo keep
anid premises and the improvements thereon in good conditions,
and to pay all assessments that may be levied or accrue upon said
property, and all other chargea that may become liens upon said
premiged, and not to permit any Jien, which mighi take
precedance over Lhe lien of this morigaga, io accrua and remain
on Aaid premises, or any part thereol, or on the improvemants
thereon.

8. The Mortgagor agrees to pay all tuxes and assessments that
may be assessed upon said property and all taxesn excaept income
taxes thal may be assessed upon the Mortgagee's intereat theraon
or upon thie morigage or Lhe moneys secu red heraby, any law Lo
the contrary notwithstanding. Upon any violation of this under-

- taking, or the pagssage of any law imposing upon the Mortgagee

the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of iast resort of a decision that the undertak-

_ing to pay the taxes as aforesaid is legally inoperative, then, in

any such event, the debt hereby secured shall ai the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafiar enacied to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now axisting
or heraafter arected on the mortgaged property, ingured as may

. ba required from time o time by the Mortgagee againsi loss by

fire and other hazards, casualties and cantingencies in guch
amounts and for such perioda as may be required by the Mort-
gagee and will pay promptly, when due, any premiumes on such
ingurance provigion for payment of which has not been made
hereinbefore. All insurance ghall be carried in companies approy-
ad by the Morigagee and the policies and ranawals thereof shall
be held by the Mortgagee and have atluched thereto loss payable

-
-

¥ |

,5 = the monthly payments made by the Mortgagor under (a) of clauges in favor of and in form acceptable to the Mertgagee. In

. = paragraph 2 preceding ehall not be sufficient te pay ground rents, l i) give i 4 ice b ) h
541 3 axes, asdessments and insurance premiums, as the case may be, event of loss Mortgagor will give immediata notlce by ma) lo the
Ry T y * Morigagee, who may make proof of loss if nat made promptly

p when the same shall become due and payable, then the Morl- - 3 -

A o by Mortgagor, and each insurance company concerned iz hereby
o gagor will pay to the Morigagee any ampunt necessgary to make _ .

o n the deficiancy, on or bafore the date when payment of such authorized and directed to make payment for guch loss directly to
i P ’ ) . the Mortgagee instead of to the Mortgagor and tha Morigages

X ground rents, taxes, ausessinents, or Insurance premiums shall be intly. and the insurance proceads, of any part thareof may be
P due. If at any time the Mortgagor shall tender to the Morlgagee, Ja “":{'1 by the Mortgagee pt, its o ttmn eiti:' to the rﬂd:.lcl.i:n of
; in payment of the entire indebtedness represented thereby, the :p. 4 hf 4 € htg : A d P ih Lorati ir of
A Morigagee ehall, in computing the emount of such indebtedness, the Indebie t::“ ar: :"'I Bechre n;f:f lﬁ red T ;:." oF rapair
!é credit to the account of the Mortgagor any balance remaining in the ;:uparty :maf:, I ;E:E“t ° re,n:sura N :’ ;! mu::ag.ﬂl
3 the funds accumulated under the provigions of (a) of paragraph 2 or ot E: :I:ar!a :rl?tad“ © o the m;:f“f p:‘;ﬂpiﬂrh{ :t?xan;u:: )
{ hereof. If ithere ghull be a defsult under any of the provisions of E?::Lﬂuf l.l?emh'[;tga ":E;E:::':’ an rﬁﬂih:a“;: ﬂ‘“{:i; than il;
thiz mortgage resulting in a public aale of the premices covarod force shall pass to I;Ez urchager or yrantea P

j hereby or il the Mort e pcquired the property otherwise after P b £ ]
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8. [f'the Mortgagor fails to insure said property ag hereinabove
provided, or to pay all or any part of the taxes or assessments
laviad, accrued, or asgessad upon ar againat gaid property or the
indebtadness secured hareby, or any intoreat of the Mortgagee in
either, ar fails 1o pay immediately and discharge any and all
lians, debte, andfor chargesg which might become lieng superior to
the lien of thia mortgage, the Mortgagoe may, et its option, in-
sure said property and/or pay said taxes, assassments, debts,
liens, and/or charges, and any money which the Mortgagee ghall
have so paid or become obligated to pay shall constitute a deht
to the Mortgagee additional to the debt hereby specially securad,
ghall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Mortpagee to axarciga any aption herein
given to declare the maturity of the debt horeby gsecured shall ba
taken or construed as a waiver of its right to exercise such option
or to declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
gurance or the payment of taxes or other liens, debts, or charges
by th¥ Mortgagee ghall not be taken or construed as a waiver of
iws right to declare the maturity of the indsbtedness hereby
securad by reason of the failure of the Mortgagor to procure
gtich insurance or to pay such taxes, debts, lians, or charges.

10. As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby convayed; and upon the commission of
any wasle thereon the Morlgayges may, st ila oplion, declare tha

entire indebtedness hereby secured to be at once due and payable.
Nor will the Mortgagor remove any of the fixtures on Lhe

premiges hereby conveyed so long as any of the indebtednesy
hereby secured shall remain unpaid.

11, if the Mortgagor shgll make dal;au'lt in the payment of any
of Ltha indebtedness heraby sacured, or in the perl'urmanca of any

ﬁ of the Lermg or conditions hereby, all the rants, income, and pro-

fits from the premises are hereby tranaferred, asslgnad sel over,

_— and conveyed to the Mortgages, and the Mortgagee may procosad
{3 w collect the rent, income, and profits from the premises upon
C\.2 such dafault, eil.her with or without the appointment of a

BOOK

receiver; but the Mortgagee shall not hereby become bound by
the terma of any lease then existing on the premises by electing to
collect the rents thareunder, but may at any time terminaute the
gama. Any rants, incoms, and profits collected by the Morigagee
prior to foreclosurs of Lhig indebtednegs, less the cost of collect-
ing the gams, including any real egtate commisgaion or attorney’s
fee im{:urrad, shall be creditad firat, on the advances with interest
theraon, then upon the interest, and the remainder, if any, upon
tha principal debt hereby secured.

12, That if the premises, or any patt Lhersof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceads, and the congideration for such aec-
guigition, o the extent of the full amount of indebiedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hersby essigned by the Mortgagor to the Mortgagee and shall be
paid forthwilh to the Mortgagaes Lo be applied by iL en accounl
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay moneay
may. be enforcad by a sult at law, and the security of Lthis mort-
gage shall not be waived thereby, and as to guch debis the Mort-
gagor waives all right of exempiion under the Constitution and
luwe of Alabama as Lo personal property and agrees to pay a
readonable attorney’s fee for Lthe collection thereof.

Page 3 of 4

14. In congideration of the making of the loan secured by this

‘mortgage, the Mortgagor, being all of the undersigned, covenant

and agree that, in respect of the indebtednass secured hareby,
they will forevar waive, and they do hereby waiva and give up all
benefits, privilages, options, and rights of every kind and nature

.given to or which inure to the benefit or advantage of the under-

signed, or eiLther of the undargigned if more than one, under and
by virtue of House Bill No. 422 of the Legiclature of Alabama of
1935, eanacted into law and approved on June 24, 1935, cominon.
ly refarred to ag the Deficiency Judgment Act; and further agree
o waive and forego any like or similar rights, benefits, and op-
tions heraafter conferred upon mortgage debtors by law hareafter

. enacted; and further covenant and agree that the indabtednaas
hareby gecured, and all extensiong and renewals thereof, and this

inortgage shall each be enforceable in accordance with their

regpective terms and conditions, without reference to and in gpite
of any provisions to Lha contrary in said Act of the Lagislature
of Alabama, and any and all othar laws of lika or gimilar pur-

port which may hereafter ba enactad.

15. The covenants, conditions, and agreements herein contain-

ed shall hind, and the benefits and advantages shall inure to, the
regpective heirs, execulors, administrators, successors, and assigns
of the partieg harelo. Wherevar used, the singular numbar ghall
include the plural, the plural tha singular, and the use of any
gender shall include all ganders.

18. The Mortgagor further agreas that should thiz mortgage
and the note secured hereby not be eligible for insurance

under the Nationa! Housing Act within 60 days
from the date hereof (written gtatement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
subsequent to the allotted days’
time from the date of this mortgage, daclining to insure sald note
and thiz mortgage being deemed conclusive proof of such in-
eligibility), the Morigagee or the helder of the note may, at ite
option, declare all aums gecured hereby immediately due and
payable. Notwithsitunding the foregeing, this option may not be
exercised by the Mortgagee when the ineligibility for inaurance

days

‘under the National Housing Act ig due to the bensaficiary’s failure

to remil the mortgaege insurance premium to the Department of
Houging and Urban Developmant.

. 17. [f the Mortgage shall wel! and truly pay and discharge the
indebtednese heraby secured as it ahall become due and payable
and shall do and perform all acts and agreements to be done and
performad by the Mortgagor under the terms and provigions of
this mortgage, then this conveyancs shall be and become null and
void,

18. But if the Mortgagor ghall fail to pay, or cause to be paid,
af it matures, the indebtedness hereby secured or any part
thersof, according to the Lerms thereof, or if the Morigagor shall
fail to do or perform any other act or thing herein reguired or
agreed lo be done or parformed, or if the interest of the Mort-
gagee in zaid property becomes endangered by reason of the en-
forcement of any prior Jien or encumbrance thereon, then, in any
such evant, the whole indebtedness hereby secured ahall im-
mediately becoms due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgzagea shall have the right and is hereby authorized to
enter upon and take possession of said propariy, and after or
without taking possession, to sell before the Courthouse

door in the city of Columbiana '
County of Shelby . Alabama,

HUD-82100M-1 {3-86 Edilion)
LOAN #: 0041050339
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at public outery, for cash, first giving notice of the time, place,
and terms of gaid sale by publication once a weak for three suc-
cegsive weeks prior to said sale in gome newspaper of general cir-
culation publighad in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
gale for it is authorized to execute to the purchaser at said sale &
deed to the property se purchased, and such purchager shall not
be held to inquire as to tha application of the proceads of such
gale. The Mortgagee may bid al the sale and purchase said pro-

party, if highsﬂt bidder therefer. .

Given under our handS and seals
[Seal]
{Seall
¥
SlLate of Alabama } .n:
Shelby County County J

1, the undersigned

19. The proceeds of gaid sale shall be applied: First, to the ox-
pensed of advertising sund selling, including reasonabla attorney's
fees; second, to the repayment of any money, with interest
therson, which the Morigagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
agsessments, insurance andfor other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interast, but in-
terest Lo date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid oul of the proceeds of the sale.

SEERIIJHEATTM{E!JHEREIUAHDHBDEAPARI‘HEHEIN

Lk : 20th day of Septerrber 19 89
- o
[Seall

. a notary public in and for said county, in said Stata,

hereby certify that Richard Allen Bell and wife, Ramona Lea Bell

whose names are
day that, being informed of the contents of this conveyance,
heara dite.

aigned to the foregoing conveyance, and who are

they

known to me, acknowledged bafore me on Lhis
executed the same voluntarily on the day the same

Given under my hand and official seal this 29th 1989

- Notary Public
Thi# inglrument was prepared by: My Commission Expiras March 10, 1991
(Name)__ COURTNEY H., MASON, JR., (Address)__100 Concourse Pkwy.. Suite 300

- Birmingham, Alabama 35244
State pf Alabama

County } e

I, . ! | N Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of , 19 .
and waa recorded in Vol. , Record of Deeds, pages on Lhe day of , 18

t

at o'clock M.

Faal '

Judge of Probate

LndhAs0H043-080339)
-
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. FHA ASSUMPTION POLICY RIDER

" NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

19 89

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the *“Instrument’’) of the same date given by the undersigned (the “Mortgagor’’) to secusc the Mortgagor's
Note {the ‘“Note’”) of the same date t0 SECOR BANK, FEDERAL SAVINGS BANK

This Assumption Policy Rider is made this 29th day of September

(the *“Mortgagee’) and covering the property described in the Instrument and located at:
1132 Independence Drive, Alabaster, Alabama 35007-9365

: {Property Address)

-
- a

Mortgagor further covenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage 1o be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
' gagor, pursuant {o & contract of sale executed not later than [XJ12 [] 24 months after the date on
which the mortgage is executed, 1o a purchaser whose credit has not been approved in accordance

with the requirements of the Commissioner..

IN WITNESS WHEREOF, the Mortgagor has executed this Assum_ptiun Policy Rider.

, and is

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrament, Mortgagee and

(Seal)

'y L _.-LJ:
(F ALA. L.
T CERTIFY THi
'- SOTRUMENT WAS FiLt .
89 0CT -6 PHI2: 4

: "
i, Cr T, R

]

"1.Deed Tax ========= $

(Seal)
Mortgagor

g-mg,-rax WA AR SR MR $%(&3‘)
~Recordin ?_FTE ------- 3
4. Indexing Feo : o Morgagor

4-Indexing Feo - =~ ==~ - (sixDfiginal Only
/00

6. Cedificd Timm s Fre e -
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NOTE: If the property is ﬁ“?ﬁ:?fnﬁgMF secondary residence of the Morlgagor, 24 months will be checked instead of 12 months,

(Space below this line for acknowledgement)

gé.ofmamj-—umty'uf“&eibﬂ’—’

1, thelrﬂersiqreﬂ,amtarynhlicmaﬂﬁxsajﬂmty,inaaidstate,rerebycertifytl'atmd'urdﬂlm

Bellaﬂwife,mmm,meﬂgﬂmMﬁx@mW,aﬂmmmmm,

ackrésdedged before me on this day, that being inﬂ:nrﬂioftmmtmtsoftrecmmtrwmﬂﬂem

wlintarily on the day the same bears date.

' Given uﬂernyrarﬂaﬂafﬂcial aea! this the Bth of
My Gmission Bxpives: _S-/3/

&P -521 o111 FHA Assumption Policy Rider — Multistate A P

VMP MORTGAGE FORMS + {31 21242-8100 ¢ |BODIS21-7291



