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State of Alabama | FHA Caie Na.
Mortgage \

90593 ra‘?\ 011:3177462-703
The State of Alabama,
Shelby  County. } %

Know All Men by These Prosents: _

That whereas the undersigned Cynthia T. Stephens, a single individual

~ ,of the City of Pelham , County of Shelby

and State of Alabama , party of the first part (hereinafter called the Mortigagor),

has becoms justly indebted unto  South States Mortgage Corpgratim
. & corporation organized and existing under the laws of the State of Alabama

. parly of the second part (herainafter called the Mortgages), in the full
sum of SEVENTY TWO THOUSAND ONE HUNDRED NINETY TWO AND
00,/100 — Dollars {$§ 72,192.00 )
money tent and advancad, with interest at the rate of Nine and One-Haif per centum { 9,500 %)
per annum yntil paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promigsory note
bearing even date wilh thege presents, the said principal and interest to be payable at the office ofSouth States Mortgage *

in © 1109 East Park Dr., Suite 100, Birmingham, Alabama 35235 , or at such other place as the holder
muyytesignate in writing, in monthly installments of SIX HUNDRED SEVEN AND 03/100 -
| Doliars (8 607.03 ), commencing on the firat day of  DeCcember .

19 '89 , and on the first day of each month thersafter until the principal and interest are fully paid, except that the final payment of

- principal and inlareat, if not sooner paid, shall be due and payable on the first day of November , 2019

Whereus the said Mortgagor is desirous of securing the prompt payment of said nols and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additicnal indebtedness accruing to the Mortgagee on account of any
futurg payments, advances, or expendituree made by the Mortgagee as hereinafter provided:

MNow, Therefore, in consideration of the premises and the sum of One Dollar ($1) Lo the undersigned Morigagor in hund paid by
the Mortgagee, Lhe receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said-indebtedness
ag it becomes due the said Mortgagor does hereby grant, bargain, sefl and convey unto the said Mortgagee the following describad
real property situated in Shelby County, Alabama, to wit:

Lot 164, Chanda Terrace, Third Sector, as recorded in Map Book 13 page 43 in
the Probate Office of Shelby County, Alabama; being a resurvey of Lots 14, 15,
16 and 17, Chanda Terrace, Third Sector, as originally recorded in Map Book 10
page 97 in said Probate Office; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

45
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Tngguding range/oven, dishwasher, garbage disposal, vent fan, and wall to wall carpet.
[ e

F. =¥
together with the herediiamentis and appurtenances thereunto belonging, and also together with all equipment and fixtures for healing
uu‘:_utl1 lighting now or hereafter instalied therein by the Mortgagor.

I'o Have and o Hold the same with all the rights, privileges, and appurtenances theraunta belonging or in anywise appertaining un-
to Lhe satd Morlgagee and assigns of the Morigagee forever.

And the Motigagor hereby covenants that 18 geized of said real property in fee simple, and h a8 a good right to sell
and convey the same; that the property is fres from alt encumbranceg and that the Mortgagor, and Mortgagor's heirs, execulors,
adininistralors, nexi-of-kin, and assigns will forever defend the tume unto the Mortgagee and sasigna against Lhe claims of all persons

wh'u:mﬂﬂﬂ\l’ﬂri *Corporation

This form is usad in connaction with morigages surad under the one-to-four family provisions of the National Housing Act which
require 8 One-Time Mortgage hsurance Premium payment including section 203(b) and {i) in accordance with regulations for

those programs. _
Pravious Editiong Are Obsolete HUD-92100M-1 {3-86 Edilion)
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This Mortgage is Made, howaver, subject to the following
covenanta, conditions, and agreemants, that is to 2ay:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebledness avidenced by the gaid note, gt the
times and in the manner therein provided. Privilege i1a reserved to
pay the debt, in whole or in part, on any inatallment due date.

2. Together wilth and in addition to the monthly paymenis of
principal and interest payable under the terms of the note secured
heraby, the Mortgagor will pay to the Morlgagee, on the first
day of each month until said note ia fully paid, the following
B

(a) A sum equal to the ground rents, il any, next due, plus the
premiume that will next become due and payable an policies of
lire and other hazard insurance covering the mortgaged preparty,
plus taxes and assessinents next due on the morigaged property
(ull as estimated by the Mortgagee) lese ull gums already paid
therefore divided by the nutnber of months to elapse before one
month prior to the date whan such ground rents, premiums, taxes
und Bzgesemeants will become delinguant, guch sums to be held by
Morilgagee in trust Lo pay said ground rents, premiums, taxes
and gbﬂcial assessmente; and

(b) all payments meantioned in the two preceding subsections of
this paragraph and all payments Lo be made under the note
secured herehy shall be added together and the aggregate ameunt
thareof shall be paid each month in a single payment to be ap-
plied’by Lthe Morigagee to Lhe following items in the order sef

c@ﬁ}rth:

a‘ {M ground rents, Llaxes, epecinl assessments, fire and other

azard insurance premiums;

g (I1) interesi on the note secured hereby;
m (ITI} amortization of the principal of said note; and

g {FV) lata charge

Any deficiency in the amount of any guch aggregate monthly

ue date of the next such paymant, constitute an event of default

ggymanl shall, unless made gooid by the Mortgagor prior to the

eonder this mortgage. The Mortgage may collect a “laie charge”

nat Lo excesd four cents (4c) for each dollar ($1) of each pay-
inent more than Difteen (15 days in arrears to cover the extra ex-
ponse involved in handling delinguent paymenits.

3, If the total of the payments made by the Morlgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments acltually mada by the Mortgagee for ground renis.
laxes, asBGSEMEnty and insurance premiums, asg Lhe caso may be,
such axcess, if tho loan is current, al the option of the Mori-
gagor, shall be credited on Lthe subsequent payments Lo be made
by the Morigagor, or refunded tu Lhe Morigagor. II, howaver,
the tmonthly payments made by the Mortgugor under (o) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, asseasments, and insurance premiums, as the case may be,
wheit the same shall become due and payable, then the Morlt-
gapgor will puy to the Mortgagee any amount necegsary to make
up the daficiency, on or hefare the date when payment of such
ground rents, tnxes, asyessments, or insurance premiums shall Le
due. If at any time the Mortgagor shall tender to Lhe Morigagee,
in payment of the entire indebledness represented theraby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Morlgugor any balance remaining in
the funds accumulated under the provisions of {a) of paragraph 2
herasof. If thare shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises coverad
herelsy or if the Martgagee acquired the property otherwise after

delault, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property 18 otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit involving
the title to the property herehy conveyed and employs an at-
torney ta represent it therein, ar if the Mortgagee employs an at-
torney lo aseist in settling or removing any cloud on the title to
the property hereby conveyed that purporis to be supasrior to the
lian of this mortgage in any reapect, the Mortgzagor will pay to
the Morigagee, when the eame becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee ig paid or
incurred by the Mortgages the same shall be secured by the lien
of thig mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the dale it is paid or incurred
and shall ba at once due and payable.

5. S0 long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agreea to keep
aaid premises and the improvemants theraon in goed conditions,
and to pay all assezsments thut may be levied or accrue upon said
proparty, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgayge, to accrue and remain
on said premises, or any patrt thereol, or on the improvements
thereon.

&. The Mortgagor agrees to pay all taxes and assgsaments that
may be egsassed upon geid property and ail taxes except income
taxea that may be assessed upon the Morigagee's interest thereon
or upon this mortgage or the moneys secured haereby, any law Lo
the contrary notwithatanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigages
the payment of any part of the Laxes aforesaid, ar upon tha ren-
dition by any court of last resort of a decigion that the undertak-
ing Lo pay the taxes as aforesaid is Jegally inoperalive, then, in
any such event, the delt heteby secured ghall al the Morigagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafler enacted Lo the contrary
notwithgtanding.

7. That the Morigagor will keep the improvements now existing
or hareafter erected on the mortgaged property, insured as may
be required from time Lo time by the Mortgagee against lose by

" fire and other hazards, casualties and contingencies in such

amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been made
harsinbefore. All insurance shall be ciuried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached Lhaieto Joss payable
clauses in favor of and in form acceptable Lo the Mortgagee. In
event of lows Maortgagor will give immediate notice by mail to the
Mortgugee, whu may make proof of loss il not made promptly

by Mortgagor, and each insurance company concerned ia hereby
authorized and directed to make payment for such lose directly to
the Mortgagzes instead of to the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereol, may be
applied by the Morigages at its aption aither to the reduction of
the indebtedness hereby secured or to Ltha restoration or repair of
the property damaged. In aveni of foreclosure of thie mortgagee
or other trungler of title to the mortgaged property in extlinguish-
ment of the indebtedness secured heraby, all right, title and in-
terest of the Mortgagor in and to uny insurance policies then in
foree gshall page to the purchaser or grantee,

nalig) . C T
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8. If the Mortgagor fails to insure said property as heteinabove
provided, ar to pay all or any parl of the taxes or agsessments
levied, accrued, or assessed upon or againgt said property or tha
indebledness secured heraby, or any interest of the Mortzagee in
aither, or fails Lo pny immediately and diacharge any and all
liens, debts, andfor charges which might become liens gsuperior 1o
the lien of this mortgage, the Mortgogee may, al its option, in-
gure said property andfor pay aaid taxes, aggessments, debis,
liens, and/or charges, and any monay which the Morigagee shall
have so paid or bacome obligated to puy shall conglitute a debt
to the Mortpagee additional to the debt hereby gpacially gecured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the MorLgagee shall
be immediately due und payuble.

9. No failure of the Morlgagee Lo oxercise any option hersin
given to declare the maturity of the debt hereby sacured shall he
taken or construed as a waiver of ita right to exercise such option
or to declare such maturily be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-

surance or the payment of taxes or other liens, debts, or charges .

by th¥ Morigagee shall not be taken or construed ag a waiver of

r"" its right to declare the muturity of the indebladnuss harehy

g sur.:urqilg.l by reason of the fuilure of the Mortgagor Lo procuré
g:Mu«t:h ingurance or Lo puy such taxey, dobts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall re-
mmuih unpaid the Morigugor will naither coinmit por permit waste
mnn the premises hereby convayed; and upon Lthe commiggion of
Nuny wastle thereon Lthe Morigagee may, al its option, declare the

antire indebtedness hereby secured to be at once due and payable.

EM::u- will the Morlgagor remove any of the fixtures on the
Snretnised hereby conveyed so long as any of the indebtednass
@hereby gecured ghall remain unpaid, '

11. :If the Morigagor shall make default in the payment of any
of Lthe indebledness hereby securad, or in the performance of any

of the terms or conditiong hereby, all the rents, income, and pro-

fiLs; from the premises are heraby transfarred, agaigned, sot over, .

and conveyed to the Martgagee, and the Mortgagee may proceed
to cotlect the rent, incomne, and profiis from the premises upon
such default, either with or without the appointment of a
receiver: but the Mortgagee shal! not hereby become bound by

ithe terms of any lease then existing on the premises by elecling to

collect the rents thereunder, but may at uny time lerminate Lhe
same. Any rents, income, and prolits collected by the Mortgagee
prior o foreclosure of Lhis indebledness, less the cost of collect-
ing the same, including any real estate commission or attorney’s
lee inlcurrad, shall be credited first, on Lthe advances with interost
thereon, then upon the interest, and Lhe remainder, if any, upon
the principal debt hereby secured.

12, Thut if the premises, or any part thereol, be condemned
under any power of eminent domain, or acquired for & puhlic
use, Lhe dathages, proceeds, and the congideration for such ac-
guisition, to the extent of the full amount of indebtedness upon

this mortgage, and the noie secured hereby remaining unpaid, are

hereby assigned by tha Mortgagor to the Mortgagee and gshall be
paid forthwith Lo the Mortgugee (o be applied by 1L on account
of the indebtednegs secured hereby, whether due or nol.

13. Any promise muds by the Mortgager herein to pay monay
may be enforced by u suit at law, and the security of this mort-
gogo shall not bo waived thereby, wnd as to such debts the Mort-
gupor waives all right of exemption under the Constitulion and
luws of Alubuama as to personal property and agrees to pay a
reasonalle altorney’s fee for the collection thersof.

14. In considerstion of the making of Lthe loan secured by this
mortgage, the Morlgagor, being all of the undergigned, covenant
and pgree that, in respect of the indebtedness gecured heraby,
they will forever waive, and they do hereby waive and give up all
benaflits, privileges, options, and rights of every kind and nature
given Lo or which inure to the benefit or advantage of the under-
signed, or sither of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1835, enacted into law and approved on June 24, 1935, commaon-
ly refurred to ag the Deficiency Judgment Act; and (urther agree
10 waive snd forego uny like or gimilar rights, benefits, and op-
tions hersafter conferred upon morlgage debiore by law heraaiter
enacted; and further covenant and agroe that the indebiedness
hereby secured, and all extensions and renawals Lthereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all olther laws of liké or similar pur-

port which may hereafter be enacted.

15. The covenantis, conditions, and agreemente herein conlain-

ad shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrulors, successors, and assighs
of the parties herelo, Wheraver used, the singular number shall
incltde the plural, the plural the singular, and the use of any
gender shall include all genders,

16. The Morigagor further agreasa thai should this morigage
and Lhe note secured hereby not be eligible for insurance

under the National Housing Act within 60 days

from the date hereof {written gtatement of any officer of the
Department of Housing and Urban Development or authorized

days

agent of Lhe Secretary of Houging and Urban Development duted
subsequent to the allotted days'
Lime from Lhe date of this mortgags, declining Lo insure said note
and this mortgage being deemed conclusive proof of guch in-
eligibility}, the Mortgagee or the holder of the nota may, at its
option, declare all sums secured herehy immediataly due and
payable. Notwithstanding the foregoing, this optlion may not be

..axercised by the Morigages when the ineligibility for insurance

under the National Houging Act is due 1o the beneficiary’s failure
w0 remit the morigage insurance premiwn w the Departiment ol
Housing and Urban Development.

17. I the Mortzape shall well and truly poy and discharge Lhe
indel:itedness hereby secured ag it shall become due and pay able
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then thie conveyance shall be and become null and
void.

18. But if the Morigagor shall fail to pay, or cause to be paid,
as it matures, the indebtedness herelyy secured or any part
thereof, accerding to the terms thereof, or if the Mortgagor ghall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Morl-
gagee in said property becomes endangered by reason of the an-
forcement of any prior lien or encumbresnce theraon, then, 1n any
such event, the whole indebtedness heraby secured shall im-
mediately bocome due and payable and this morlgoge subjoct to
foreclosure, at the option of the Mortgagee, without nutice; and
the Morigagee shall have Lhe right and is hereby anthorized o
enter upon and Leke possession of said property, and ufier or

“without taking pogsession, to sall before the Courthouse

door in the city of  Columbiana .
County of Shelby , Alabamna,

benti aI{E}____Q_.T._i I
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at public outcry, for cash, first giving notice of the time, place,
and terms of said sale by publication once & week for three suc-
cessive weeks prior to suid sale in soine newspaper of general cir-
culntion published in snid county, and, upon the payment of the
purchagse money, the Mortgages or any person conducting said
sule for it is pulhorized to execute to the purchager st suid sale a
deed to the property go purchasged, and such purchaser sha!l not
be hald o inguire as to the application of the proceeds of such
gale. The Mortgagea may bid at the sale and purchase said pro-
perty, if the highesi bidder therelor.

oy =

Given under my hand and seal
' SR %‘; {Seal|
1a T. Stephens
— [Seal)
Statdof Alabama } ‘
Shelby County County
f, the undersigned

19. The proceeds of said sale shall be applied: First, te the ex-
panses of advertising and selling, including reasonable atlorney’s
fees: second, to the repayment of any money, with inleresl
thereon, which the Mortgages may have paid or bacome liable to
pay or which it may then be necessary to pay for taxes,
pesessments, indurance andfor other chnrges, lieng, or debtis
hereinabave provided; third, Lo the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest Lo date of gale only ghall be charged; fourth, the balancs,
if any, shall be paid Lo the Mortgagor. IF Lthis mortgage be
foreclosed in Chancery, reasonable altorney’s fees for forecloging
the same ghall Lbe paid out of tha proceeds of Lhe sale.

**SFE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

thiz the 2nd  dayof October 19 89

ISaal]

[Seal)

. 8 notary public in and for said county, in said Stale,

hereby certify that Cynthia T. Stephens, a single individual

whoue names 19

signed to the foregoing conveyance, and who is

¥

known to me, acknowladged before me on this

day that, being informed of the contents of this conveyance, she executed the game volunturily on the day the same
bears date.
Q)
i Given under my hand and official seal this 2nd dajy of 19 89
o
2 COURTNEY H. MASON, JR Notary Public
F - F &
ﬁhiu ingtrument was prepared by:
éﬂunf&} QOURTNEY H., MASON, JR. (Adaress)__ 100 _Conoourge Pkwy.., Suite 350
— Birmingham, Alabama 35244
Sl.atq of Alabama _
| County } ne:
I, B Judge of Probate Court of gaid County, do hereby certify that the foregoing
cotvéyunce was filed for regiatration in this office on the day of ' , 18 ,
and was recorded in Vol. , Record of Deeds, pages on the day of L 19

at o'clock M.

Fag

Judge ol Probate
1. DeeﬂTx ---_.----

2, Mtg. Tak -« _ _ 3

g- Recorcihg Fage M. .- S LAJ0TE
-lndEanq e ) 223, D

S'NGTE:':.F T "---....: "5 ifs

6- Cerﬁf' gt— 1 Fﬁe -. .
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RIDER

This Rider is made this _ 2nd day of October ,19 89

and is incorporated into and shall be deemed to amend and supplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of
even date herewith given by the undersigned to secure Borrower's Note 10

South Stateg Mortgage Corporation (herein "Lender").

. The mortgagee shall, with the prior approval of the Federal Housing Commissioner,

-p

wtl,
&
3
m!
L
N.
et
2
|

r
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* or his designee, declare all sums secured by this mortgage to be immediately

due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant 1o
a contract of sale executed not later than 12 months after the date on which the
mortgage is executed, to a purchaser whose credit has not been approved 1n
accordance with the requirements of the Commissioner. [If the property is not
the principal or secondary residence of the mortgagor, "24 months" must be

substituted for "12 months."]

In witness whereof, Borrower has executed this Rider.

Bordower  Cynthia I. Stéphens

Borrower

1.Deed Tax ~=~===-~-- S

2. Mg, Tex —==-==~--~- s;ﬁggfz.gggj
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