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FHA Casa No.

011:3175750

State of Alabama ‘jp‘é | Mortgage

90587,

The Stata of Alabama,
Shelby County.

Know All Men by These Presenla:
That whereas the undersigned Phillip R. Collins, a single individual
_of the City of  Birmingham , County of Shelby
and State of Alabama , parily of the first part (hersinafer called tha Mortgagor),

has become justly indebted unte  Union Planters National Bank
_a cotporation organized and existing under the laws of the United States of

America , party of the second part {hereinafter calied the Mortgageel, in the full
sum of SIXTY THREE THOUSAND THREER HIINDRED EIGHTEEN AND

00/100 Dollars (3 63,318.00 ),
money lent and advanced, with interest at the rate of Nine and One-Half per centum (  9.500 %)

per annum until paid, for which amount the Mortgagor haz signed and delivered unto the said Mortgagee a certain promissory nota
bearing even dale with these presentis, the gaid principal and inieresi to be payable at the office offinion Planters *
in Post Office Box 470, Mamphis, Tennessee 38101 or at such other place as the holder

may d¥bignate in writing, in monthly installments of FIVE HNDRED THIRTY TWO AND 41/100
Dollars (3 532.41 ), commencing on the firat day of November )

19 89, and on the Arst day of each month thereaftor until the principul and interest are fully paid, excepl that the final payment of
principal and interest, if not gooner paid, shall be due and payable an the firal day of October , 2019
Whereas the said Mortgagor is desirous of gecuring the prompt payment of agid note and the several inslatlinents of principal, in-
teredt, and monthly payments hereinafler provided for, and any additional indebtednese accruing to the Morigagee on account of any
fulure paymaeanta, advances, or expenditures made by the Morlgagee as herainaller provided:
Now, Therefore, in consideration of the premises and the sum of Cne Dollar ($1) to the undersigned Morigagor in hand paid by
the Mnﬁrtgagﬂ:&, the roceipt whereof is hereby acknowledged, and for tha purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell and eonvey unio the said Mortgagee the folowing described
real proparty situated in Shelby County, Alabama, to wit;
Lot C, Block 10, according to the amended Map of Riverwood, Seventh Sector, as
recorded in Map Book 9, Page Bl, in the Probate OLf ice of Shelby County,

Mlabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein

described property. ' .
Jxaﬂfm%ﬂ%%%tifmwfm&mtmmmkﬂﬂmm@mw _
a;;rogriatemﬂnritytobelocataﬂmaqamial ﬂaﬂtazardm,aﬂﬂ*etnlﬂernftteinmm, its

€ arxessor or assigns, requiresﬂxxﬂirﬂrmarﬂﬂreisavaﬂebleuﬂa:tremﬂmal Flood Tnaxance Act

‘gufﬂﬁﬂmmﬂaﬂbgﬂEDmastEMtoflgﬂ,adfcrmwtaﬁnﬂxlegis , the Boerower will
uinnediatelysa:weaﬂdeliﬁrtctmma flood inmrance policy in an amount not less than the minimue

LD

AN
E shall also apply to this covenant.
=

togather wilh the hereditaments and appurtenances thereunto belonging, and slso together with atl equipment and fixtures for heating

and lighting now or hereafter installed therein by the Mortgagor.
To Have and Lo Hold the same with all the rights, privileges, and appurtenances theraunto balonging or in anywise appartaining un-

to the said Morlgagee and agsighs of Lhe Mortgages forever. .
And the Mortgagor hereby covenants that he 18 geizad of gaid real property in fee simple, and h 85 a good right to sell
and convey tha game; that the property ig free from all encumhbrances and that the Morigagor, and Mortgagor's hairs, execulors,

adtninistrators, next-of-kin, and apgigns will forever dafend the game unio the Morigagee and assigns against the claima of all persons

whomsoever; xNatjonal Bank

This form s used in connection with mortgages insured under the ona-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i) in accordance with regulations for

DLALTMY

those programs. _
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This Mortgage is Mado, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Morigagor will promptly pay the principal of and
intereat on the indebtednees evidenced by the said note, at the
times and in the manner therain provided. Privilege is reserved to
pay the debi, in whole or in part, on any instaliment due date.

9. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note gecured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
HUME:

(a} A sum equal to the ground rents, if any, next due, plus ihe
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and agsessments next due on the mortgaged property
(all us estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
munih prior to the date when such ground rents, premiums, Laxes
and Lesessments will become delinquent, such sums to be heid by
Mortgagee in trust to pay said ground rents, premiums, taxes
and gpecial agsassments; and

(b) all payments mentioned In the two praceding subsections of
this paragraph and all payments to be made under the nole |
seciired hereby shall be added together and the aggregale amount
thersof ghall be paid sach month in a gingle payment Lo he ap-
pliad by the Mortgagee Lo the following items in the order sat
forth;

(1) ground rents, taxes, special assessments, fire and other
hazard ingurance preminms;

(11} intarest on the note secured hereby;
(I amortization of the principul of said note; and

(1¥} late charge
I

hn'y deficiency in the amount of any such aggregate monthly
payment shall, untess made good by the Mortgagor prior Lo the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collect a “lata chargse"”
not Lo exceed four cants (4¢) for each dollar {§1) of each pay-
ment more than fifteen (15) days in arrears to cover the exira ex-

pense involved in handling delinquent payments,

3. if the total of the paymenis made by the Mortgagor under
{a] of paragraph 2 preceding shall exceed the amount of the
paypents aciually made by the Mortgagee for ground rents.
Laxoy, agsessments and insurance premiums, es the case may be,
such excess, if the loan ig current, at the option of the Mort-
gagor, shall be creditad on the subgequent paymants to be made
by the Mortgagor, or refunded to the Morigagor. If, however,
the tnonthly payments made by the Mortgagor under {a} of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxeg, assegsments, and insurance premiums, as the case may be,
wheén the same ghall become due and payable, then Lthe Mort-
gagor will pay to the Mortgagee any amoeunt necessary 1o make
up the daficiancy, on or bafore the date when paymant of such
ground renls, taxes, aBSCBAMONLS, OF inNsurance premiums shall be
due. If al any time the Mortgagor shall tender Lo the Mortgages,
in payment of the antire indebtednage represented thereby, the
Morigagee shall, in computing the amount of such indebtadness,
credit to the account of the Mortgagor any balance remaining in
the Munde accumulated under the provigiens of {a) of puragraph 2
hereof. If thera shall be a default under any of the provisions of
this morlgage resulting in a public gale of the premises covered
hereby or if the Mortgagee acquired the property otherwise aftor

default, the Morigagee shall apply, at the time of commenzement
of such proceedings or at the time the property is ctherwise ac-
quired, the balunce then remaining in the funds accumulated
under (a) of paragraph 2 preceding, ag a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgages shall be made party to any suit involving
the title to the property hereby conveyed and employe an ai-
totney to represent it therein, or if the Mortgegee employs an at-
torney Lo agsist in settling or removing any cloud on the Litle to
ihe property hereby conveyed that purporis to be superior to the
lien of thiy morigage in any reapect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney's fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the sams shall be secured by tha lien
of this mortgage in addition to the indebledness specially securad
hereby and shall bear interest from the date i is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagoy agrees L0 keep
aaid premises and the improvaments thereon in good conditions,
and Lo pay all assessments that may be levied or accrus upon gaid
property, and all ather charges that may become liens upon said
premises, and not to parmit any lien, which might take
precedence aver Lhe lien of this mortgage, to accrue and remain
on said premiaes, or any part therecf, or on the improvements
theraon,

8. The Morigagor agrees to pay all Laxes and asgessments that
may be assessed upon said property and all taxes excepl income
taxes that may be assessed upon the Mortgagea’s interest thereon
or upon this morigage or the monoys gacured heraby, any law o
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law impesing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of Jast regort of a docigion that the undertok-
ing to pay the taxes as aforesaid ia legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
oplioti, become immadiately due and payable, without deduction,
any law heretofore or-hereafier enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter arected on the mortgaged property, ingured as may
be required from time Lo time by the Morigagee againit loss by
fire and other hazards, cagualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which hag not been made
herainbefora. All insurance shall be carried in companies approv-
ad by the Mortgugee and the policies and renewals thereof shall
be held by the Morigagee and have atlached therelo loga payable
clauges in favor of and in form acceptable to the Mortgagee. In
avent of logs Mortgagor will give immediate notice by mail to the
Morigagee, who may make proof of Joss if not made promplly
by Mortgagor, and each insurance company concernad is hereby
suthorized and direcied to make payment for guch loss directly to
the Mortgagee instead of to the Morigagor and the Morigagee
jointly, and the insurance proceeds, or uny part thereof, may be
applied by the Mortgagee at its option pither to the reduction of
the indebtedness hereby secured or to Lhe restoration or repair of
the property damaged. In event of foreclosure of thisa mortgages
or other transfor of title to the mortgaged property in extinguinh-
ment of the indebtedness secured hereby, all right, tille and in-
tarest of Lhe Mortgagor in and to any insurance pelicies Lhen in
force shall pass to the purchaser or grantee.

|niua;{s}._?ﬁﬂé. S
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8. If the Mortgagor fails to insure said property as heroinabove
provided, or Lo puy all or any pari of the taxes or assessments
levied, accrued, or assessed upon or againat said property or the
indebledness secured hereby, or any interest of the Mortgagee in
silther, or fails Lo pay immediately and digcharge any and ull
liens, debis, and/or charges which might become liens superior Lo
the lien of thia mortgage, the Morigagee may, at ite option, in-
sure gnid property andfor pay said taxes, assessments, debis,
lisng, and/or chargea, and any money which the Mortgagee shall
have so paid or bacome obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured, -
shall be secured by this mortgage, shall bear legal intaresl from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due snd payable.

9. No failure of the Mortgagee to exercige any option herein
given to declare Lhe mulurity of the debt hereby secured shall he
tanken or construed as a waiver of its right to exercise such option
or to declare such inaturity be reuson of any past or present
defuult on the parl of the Morlgagor; and the procurement of in-
surance or the payment of taxes or aother liens, debta, or charges
hy thg Mortgagee shall not be Laken or construed as a waiver of
its right Lo declare the maturity of the indebtedneas hereby
sccitred by reagon of the failure of tha Mortgugor Lo procure
such‘insurance or o pay such taxes, debts, liens, or charges.

10. Ae long as any of the indeblednesg hereby secured shall re-
malh unpaid the Mortgegor will neither commit nor perinit waste
on the premises hereby conveyed; and upon Lhe commigsion of
any wasle therson the Morlgagee may, al ils option, declare the
entire indebtedness hereby secured to be ai once due and payable.
Nor will the Morigagor remove any of the fixtures on the
premises hereby conveyed o long as any of the indebtedness
hereby secured shall remain unpaid.

VL., If the Mortgagor ghall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of ihe termg or conditions hereby, all the rents, income, and pro-
fits from Lhe premises are herehy trangferrad, agsigned, et over,
and conveyed 1o the Mortgagee, and the Morilgagee may proceed
to collect the rent, income, and profttg from the premises upon
such default, eithar with or without the appeintmant of a
receiver; hul the Mortgagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents therennder, bui may at any time terminate the
same. Any renls, income, and profits collecled by the Morlgagee
prior o foreclosura of Lhis indebledness, lesa the cout of collect-
ing the sama, including any real estate commission or attorney's
fes incurrad, shall be craditad first, on the advances with interest
therdon, than upon the interesl, and the ramainder, if any, upon
the principal deblt herehy secured.

12. That if the premises, or any parl Lhereof, be condemned
undar any power of eininant domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, te the extent of the full amount ef indebtedness upon
this morigage, and the note gecured hereby remaining unpaid, are
hereby anssigned by the Morigagor to the Mortgagee and shall Le
paid forthwilh to the Morlgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgager herein to pay money
may be enforced by u suit at law, and tha security of this mart-
gage shall not be waived thereby, and as to such debts Lhe Mout-
pagor waives all right of exemption under the Constlitution and
laws of Alubama us to personal properly and ugrees to pay a
reagonable attorney's tee for the collection thereof.

14, in consideration of the making of the loan gecured by Lhis
mortgage, the Morigagor, being all of the undersigned, covenant

and agree that, in respect of the indebtedness secured hereby,

they will forever waiva, and they do hereby waive and give up all
benelits, privilegesd, options, and rights of every kind and natura
given Lo or which inure to the benefit or advantage of the under-
sighed, ot either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of Lhe Legislature of Alabama of
1935, enacted into law and approved on June 24, 1835, common-
ly referred to a8 the Deficiency Judgmenl Act; and further agree
o waive atd forago any like or gimnitlar rights, benefits, and op-
tions herealter conferred upon mortgage debtors by law hereafler
enacted: and further covenant and agrea that the indebtedness
herely secured, and ul! extensions and renewals thereof, and Lhis
mortgage shall each be enforceable in accordance with their
respective lerms and conditions, withoul reference to and in spile
of any provisicnsg to the contrary in said Act of the Legisluture

of Alubatna, and any and all other laws of like or similar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and agreements hersin contain-

od gsha!l bind, and the benefits and advantages shall inure to, the
regpective haira, executors, administralorg, successors, and agpigns
of the parties hereto. Wherevar used, Lhe gingular number shall
include the plural, the plural the gingular, and the use of any
geuder shall include all genders,

16. The Mortgagor further agrees that should this mortgage
and the note secured hereby nol be eligible for ingurance

under the National Housing Act within 60 days

from the date hereol (writien statement of any officer of the
Department of Housing and Urban Development or authorized

agent of Lhe Secretary of Housing and Urban Development dated
subgequent to the allotted days’

time from the date of this mortgage, declining to ingure said nole
and Lhis mortgage being deemed conclusive proof of guch in-
eligibility), the Morigugee or the hoelder of the note may, at its
option, declave all suma secured heraby immediately due and
puyable. Notwithstanding the foregoing, this option muy not be
exercisad by the Morigagee when the ineligibilily for insurance
under the National Housing Act is due to Lhe beneficiary’s failure
to remit the mortgage insurance premium to the Depuaritment of
Housing and Urban Development.

days

17. It the Mortgage shall wall and truly pay and discharge the
indebtedness hereby secured as it shull became due and puyuble
and ghal! do and perform all acts and agreements to ba done and
performed by the Morigagor under the tarms and providlons ol

thig morlgage, then this conveyance shall be and become null and
vold.

1B. Bul if the Mortgagor shall fail to pay, or cauue W be paid,
ag it matures, the indebladness hereby secured or any part
thereof, according to the terme thareof, or if Lhe Mortgagor ahall
fail to do or parform eny other act or Lhing herein required or
agreed to ba done or performed, or if Lhe interest of the Mori-
gagee in said property becomes endangered by reason ef the en-
torcement of sny prior lien or ancumbrance thereon, then, in any
auch event, the whole indebtadness hersby secured shall im-
mediately become due and payable and thia mortgage subjact to
foreclosure, at Lthe option of the Mortgagee, without notice; and
the Morigagee shall have the right and is hereby authorized to
enter upon und take possession of said property, and afler or
wilhoul taking possession, Lo sell before Lhe Courthouse

door in the city of Columbiana .
County of She]_by , Alabama,

|nitia|{sﬁ£ﬁé
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at public outery, for cagh, fieat giving notice of the time, plnca,
and tarmg of said aule by publication once a week for three suc-
cassive weeks prior to said sale in soma newspaper of general cir-
culation published in said county, and, upon the payment of Lhe
purchage money, the Morigagee or any person conducting said
gala for it is authorized to execute to the purchaser at said sale a
deed w the property so purchased, and such purchaser shall not
be held to inquire ag to the application of the proceads of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

i*ESEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

Givepunder hand | and seal
fZ/""/ [Saall
; [Seall
Hlag of Alabama } -
Shelby County County J

1, the undersigned

19. The proceeds of said sale shall be applied: First, 1o the ax-
penses of advertising and selling, including rapsonable altorney's
fees; gecond, to tha repayment of any money, with interest
thercon, which the Mortgages may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
assasaments, insurance and/for other charges, liens, or debls
hereinabove provided; third, 1o the payment and gatisfaction of
the indebtednesa hereby specially secured with interest, but in-
larest to dale of sale enly shall be chargad; fourth, the balance,
if any, shall be paid to the Mortgagor. If this morigage be
forecloged in Chancery, reasonable attorney’s fees for foreclosing
the same shail be paid out of the proceeds of the sule.

this the 20th day of September, 19 89

[Soal]

| [Saal}

_a nolary public in and for said county, in said State,

hereby certify that Phillip R. Collins, a single individual

whosa names 18

at' _ o'clock M.

Fae

gigned to the foregaoing conveyance, and who 1g

known to ma, acknowladged before me on this

day that, being informed of the contents of thig conveyance, he executed the game voluntarily on the day the sama
beara date.
Given under my hand and official seal this 29th 19 89
Eg . MNotary Public
oD
E Thieg instruiment was prepared by:
D [Haiéta]__ﬂm_m (Address) i
ﬁ | - Birmingham, Alabama 35244
Stute of Alabama
- | Connty } B
8
= i, Judge of Probate Court of gaid County, do heraby certify that the foregoing
t:mn!rayﬂnce wag filed for registration in this office on Lhe day of , 19 .
and was recorded in Vol. . Record of Deedsg, pages on the day of , 18

Judge of Probate
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ASSUMPTTON RIDER TO SECURITY INSTRUMENT Ow OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

Thig rider is a part of and incorporated into the Security
Instrument {(Mortgage, Deed of Trust, Security Deed} dated the

29th day of September , 19_ 89 made and
entered into by __Phillip R. Collins, a single individual ,

borrower (mortgagor) and Union Planters Natiomal Bamnk
| , lender, {(mortgagee).

Th;'Security Instrument is amended to add the following:
“ The mortzagee shall, with the prior approval of the Federal
Hougsing Commiseioner, or his designee, declare all sums secured by
this security instrument to be immediately due and pavable if all
or & part of the property is sold or otheruisge transferred (other
than by devise, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 12 monthse
. umfter the date on which the security instrument is executed, to =&
purchaser whose credit has not been approved in accordance with

the requirements of the Commissioner.

| At i

MortZagdor

Phillip R. Collins

g - f;_—j%q;j‘“%"{i‘a S (Typed name of above signatory)
crit A G 1L
= NS *}-.uﬂ'i*“'ﬁ‘ﬂ ViR
[ v o '
C) gﬂﬂ 5 ?“\21 ?.9 | Hortgagur
Vg ; .
N Ef‘" Jwﬂ"tﬂ?/ﬁ* - -
- #;;ﬂﬁﬁﬂfﬁmﬁﬂi (Tyred name of above signatory)
- UE H
3% J
[ )

1.Deed Tax ~====m=wu=- §

2. Mg. Tax = ====---=-- $ '
3. Fgco{din Feg ---~-- $

. Indexing Feg == =-~--- - .
5.No Tax Feg -—-=----~-- g‘m

’?'_'__ Ceddificd Stomp Fee -- $__1L: QO

Total ====-=m=eeea-g . L6

L-1827 (REV. 12/88)

o
Ty




