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{|: and assigns. against the lawful claims of all persons whomsoever.

parties hereto that this mortgage shall secure m{ and a1l indebtedness(es” of Mortgagor to Mortgagee,

due, absolute or contingent, liguidated or unliqu
specificalty referred to, but any and all other debls, obligations or liabilities of Mortgagor to Morigagee, Bow existing or bercafter arising, and any and all exiensions

or renewdls of same, or any part thereof, whether evidenced by note, apen sccouat, endorsement, guaranty, pledge or otherwise.

THIS MORTOACE, mad'ind oleitd loko/on il _LOLIY ooy g i tosibbon 19 8O by dnd biiwoen't
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(hereloahie feeried 15aa “Morgigor”) wid THE COLONIAL BANg. - Northern' Reglon . — —_—
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MWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby exscutes this Morigage 1o ucuné_the )

payment of Fifty—-three Thousand, Five Hundred and no/100——=r—————- nnum{sﬂ_.m_)

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

mﬂ,mmmumfhmmmiﬂeMmM as may be svidenced b MMI}HM.HﬂHi&?WﬂﬂH
&ummlumm. or ko bocoms

,dirmtnrindimct.mdlhi:mm;apinmmmtmlymwmnﬂdhyhmw

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and (o secwre the payment of said indebtedncss

evitenced by note hereinabove specifically referred tc, and any and all other indebtedness(es) due or o become due as hereinabove generally referred to, and the
compl'ance with all of the covenants and sipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, transfer and

morigage unto Mortgagee, its suceessors and assigns, the following described real estate, together with buildings and improvements thereon sometimes
called the *‘reas estate” or the **mortgaged roal estate’"), lying and being situsted in the County of Shelby :

State of Alabama, and more particularly described s follows, to-wit: b
1~ . .

Lot 10, according to the Survey of Timber Park, as recnrded-in Map Book 13, Page 85,

in the Probate Office of Shelby County, AL. . | |

BGOK

1ogether with all awards received through emincat domain. and paymenis upon any insurance policies covering the real esiate, and all rights, privileges,
tenements, and appurienances thereunto belonging or in anywise appertaining 10 said veal estate inctuding casemenis and righis-of-way appurtenani
_thereto and all gas. steam, ¢lectric and ather heaung. cooling and Jgihting apparatus. clevalors. iceboxes, plumbing, stoves. doors and other fixtures
appertaining (o the real eslate and improvements located thereon. ait of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and every pari thercol. unlo Morigagee. ils successors and assigns forever. And Murtﬁager cOnvenanis
with Mortgages that it is lawfully seized of the real estate an fec simple and has asmxfrighl 1o sefl and mn“ﬁ the same as aforcsaid:
is free of all encumbrances excepl as hergin sctoul. and Mortgagor wili warrantan forever defend the tisle tathe r

THIS MORTGAGE IS MADE, however, subject to the following covenanis, conditions, agrecm:nu.ilnd provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured h:t:h{land interest thereon when and as it (they) shall become due, whether in course
or under any condition, covénant or agreement herein contained. together with any other indebiedness{¢s) which Morigagor may owe Lo Mortgagee,
it being further agreed that any statement. any note of obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (a) That Mongagor shall pravide, maintain and deliver to Morgagee policics of fire insurance {with extended coverage), and such other insurance

" as Morigagee may from lime to time require in companies. farm, types, and amounts, and shall assign, with endorsements saust‘aclmz 10 Morigagee,
and deliver 10 Mortgagee with morigagee clauses satisfactory to Mortgagee all insurance policies of any kind Or in &ny amount n0Ww oF ercafter issued
with respect to the real estaie, Not later than the first day following the expiration daie of any and all such insurance paolicies and a1 any lime upon request
of Morgagss, Mortgagor shall furnish Mnaygee cerfificales of insurance issucd by insurance companies satisfactory 1o Hﬂrlgﬂ ce showing that the
amounl and type of insurance required by Morigagee bereunder is in ¢ffect. All renewa! policies, with premiums paid, shall be do ivered to Mortgagee

al the real estate
cal cstate unto Mortgagee, its successors
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at least lhirht",r {30) da:.fs before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortpgagor's braach of nay condilion thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory lo Morigagee, Mortgagor shall procure
and deliver to Morigagee hew insurance on the premises, satisfactory to Mort ni:n If Mortgagor fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated 1o, procure same, and upon d:manﬁ, lortgagor sﬁflor:imbum Morigagee all such costs expended with
interest on such advance ai the rate set forih in (he note secured hereby. Mortgagor shalFo'vc immediate notice in writing 1o Mongagee of any loss,
injury or damage affecting the morigaged real estnte caused by any casualty or occurrence. Full power is hercby conferred on Morigagee lo uul: and
compromise claims under all policies and 1o demand, receive. and receipt for all monics becoming payable ihereunder and to assign absolutely all
policies to any holder of the note or to the grantee of the real estale in the event of the lorecloture o tz‘u mortgage and security agreement or other
transfer of title to the real estate in extinguishment of the indebtedness(es) secured hereby, In the event of Joss covered by any of the policics of insurance
herein referred 1o, cach individual insurance company concerned is hereby authorized and directed to make Emymtnl or such loss directly to the Mort-
gagee nsiead of 10 the Mnngag';:r and the Morigages jointly, and the insurance proceeds, after deducting all costs of collection. including reasonable
atloyneys' fees, may be applied by the Mortgagee at its option, cither as a payment on account of the indcbicdncss(cs), secured hereby, whether or not
then die or payable, or toward the restoralion, reconstruction, repair, or alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

(b) Thal l?!gelhtl' with and in addition 10 the mnnttﬂ‘y payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Mortgagor, if require by Mortgagee, shall deposit with the Morigagee. in 2 non-1nterest bearing
accounit, & sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnrtfn ¢¢. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds Eeld shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ound rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient at any time 1o J:ary taxes, assessments, pround rents, and insurance premiums as they fall due, Mortgagor shall pay o Mort ﬁt: any amount
necessary 10 make up the deficiency upon notice from Mortgagee (o Mortgagor uesting payment thercof. Upon payment in full of all sums secured
by this morgage, Mortgagee shall’ promply refund w Mortgagor any funds held.

(c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estaie or any part thereof, which may be or become a lien prior to this morigage or have prinriP' in payment o the indebledness(es) secured hereby, or
upon Mortgagec's interest thercin of upon this mortgage or the indebtedness(es) or evidence o indebtedness{es) secured hereby, without regard to any
law herewfore or hereafier enacted imposing payment of the whole or any part(es) thereol upon Mortgagee, upon the passage of any law imposing the
anmcnt of the whole or any part thereof upon Mortgagee or upon Ihe rendering by an appellate court of competent urisdiction that the undertaking

y Mortgagor to pay such Laxes is l:Fally inoperative, then the indebicdness(es) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permil any part thereof or any interest therein to be sold for
any 1axes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments. |

3. That the rcal estatc and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon. '

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagec's prior
written consent, nor shall any fixture or chattel covered by this murt%age and adaptcd to the dpru er use and enjoyment of the real esiate be removed at
any lime without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition o any other rights or remedies, a apy time thereafter, declare the whole of the indebtadness{es) secured hereby immedi-
ately due and payable. |

5. That Mortgagor agrees that the indebiedness(cs) hereby secured shall at once become due and payable and this morigage subject to foreciosure
as provided for heérein, af the option of holder hereof, when and if any statement of lien is filed under the statutas of Alabama relating 10 the liens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard 10 the existence or noncxistence of the debt,
0T, lﬁl_n:f part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, rel%utatiqns and laws promulgated by an;.r' guﬁ:mmcntni entity asserting jurisdiction
over the real estale and any and aﬁ iegal requirements shall be fully comptlicd with by Morigagor. /

7. That if Mortgagor fails to- insure the real cstate as hﬂrcinabuvicrmnrided, or to pay all or nng[part of the taxes or assessments levied, acorued or
assessed wpon or against the real cstate or the indebtedness(es) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens guperior to the lien of this morigage, Mortgagee may, al its option, Insure
the real estatc and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute &
debt to Mortgagee additional to the indebiedness(es) secured hereby; shall be secured g this mortgage; shall bear the interest set oul in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay ot failure of Morigagee to exercise any option to declare the maturity of sny indebledness(eg) securcd by
this nortgage, shall be taken or decmed as a waiver of its right to exercise such option, or 1o declare such forfeiture, either as to any pasior present default,
and it is further agreed that no térms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hercof; and the procurement of insurance or the payment of taxes or other liens, debts or ¢hacha by Morigagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
lo procure such insurance or 1o pay such taxes, debis, liens or charges. '

9. That if Mortgagee shall be made a party Lo any suit invalving the title to the real estate and employs an atiorney 1o represent it therein, or if Mort-

gee employs an altorney 1o assist in setiling or rtmnvingﬁny cloud on the title to the real estate hereby conveyed that purports 1o be superior to the
ien of this mnrtgagr: in any respect, Mort Elf" will pay to Mortgagee, when the same becomes duc, such almmc{s fee as may be permitted by law and
as may be reasonable for such services, and 1T such fee is paid or incurred by Mortgagee the same shall be secured by the lien o this mortgage in addition
1 the indebledness(es) secured hereby, and shall bear intercst from the date it is paid or incurred at the rate scf out in the note hercinabove referred

to and shall be at once due and payable. |

. 10. That all cxpenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
SO ug];t to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall mc a part of the indebtedncss{cs)
hereby secured. ' -

| 11. That Morigagor agrees (o p;fv a reasonable atiorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney o
collect any indebtedness{es) secured by this mortgage. . -

 12. That notwithstanding that the agsignment of awards hereinabove referred to shall be deemed 1o be self execuling, Mortgagor, after the allowance
of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereo!, shall execute, at Mortgagee's request, and forthwith deliver fo Mortgagee, a valid assignment in recordabie form, assigning all of such con-
demnation claims, awards or damages (0 Morigagee, but not in éxcess of an amount sufficient 10 pay, satisfy &nd discharge the principal sum of this
ﬁlﬂﬂgﬂﬁﬁ and any advances made by Mortgagee as hercin provided then remaining unpeid, with interest thereon at the rate specified kerein, or in the
note which this mortgage secures, (o the dale of payment, whether such remaining principal sum 1s then due or not by the terms of said note or of this
mnngag:. ]

- 13, That if Mnrlg:gnr shall make default in the I:aymr.nl of any of the indebieddess(es) h:n:hi,' secured, or in the performance of any of the lerms
or conditions hereof, Morigagee may proceed to collect the rent, income and profits from the real eslate, either with or without the appointment of &
receiver; any reats, income and profis collected by Mortgagee prior 10 foreclosure of this mortgage, less the cost of ::ullcchr:ﬁ the same, including any
real estale commission or attorney’s fee incurred, shall be credited first 10 advances with interest thereon, then o interest due on ¢ principal indebtedness,
and the remainder, if any, o the principal debi(s) hereby secured.

14, That it is further agreed that il Mortgagor shall fail to pay, or cause io be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebiedness(es) the payment of which is hereby secured, as they or an of them mature, either by lapse of time or other-
wisc, in accordance with (he agreements and covenants fierein contained, or should default be made in the payment of any mechanic's lien, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
deFault be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and atl other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebledness(es), be and become immediatel
due and payable and the holder of the indebtedness(es) hereby secured shall have the right to enter upon and take possession of the real cstate an
afier, or without, taking such possession of the same, sell the moritgaged real estate at public outery, in front of the courthouse door of the mun?r whetein
the real estate is Imaieﬁ, to the highest bidder for cash, either in person or by auctioncer, afier first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is guthorized and empowered to execute to the purchaser al said sale a deed o the real estate 50
purchased 1n the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indcbtedness, appointing said auctioneer io make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit 1n
any court of competent jurisdiction as now provided by law in the case of past due morigages, the Morigagee, or the then holder of the indebledness{es)
hereby secured, may bid at such sale and become the archaser of the real estate if the hughest bidder therefor, The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and in all prior efforts 1o cffect collection of the indebiedness(es) secured hereby, including a
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reasonable attorney’s fee, or reasonable atiorneys’ fecs, as permitted by law for such services as may be, or have been, necessry in any onc or m

the foreclosure of this mortgage, of the collection of said iﬁ:bledness{eﬁ}. and of the pursuit of ln]IIr effarts theretolore direcied to tha}; :::d, incl:crlfn‘:
but without limitation to, the defense of any procecdings instituted by the Morigagor or anyone liable for said indebledness(es) or intercsted in the
morigaged real ¢state 10 prevent or d:larl, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) 1o the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morigage, together with interest
thereon; {c) to lhzsgaym-:m and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this morigage; and (d) the balance, if any, shall be paid over to Krlnrlga r. or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see (0 the proper application of the purchase money.

15, That in the event of the enactment of any law by the State of Alabama, after the date of this morigage, deducting from the vatue of the real
estate for the purposc of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or ebis secured by morigages, or the manner of collection of any such 1axes,
50 as to affect this n@uylgagg:. Mnr:_gagnr shall pay any such obiigation imposed on Martgagee thereby, and in the event Mortgagor (ails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shakl, ai the optien of Mortgagee, withoul notice Lo any party, become immediatcly due and payable,

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagor in-
tentionally damage or attempl {0 remove any improvements upon said mortgaged real estate; or should it iscovered after the execution nncF delivery
of this instrument that there is a defect in the title (o or a lien or encumbrance of any nature on the real esiate prior 1o the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof, or if 8 homestead claim be set up 1o the
rcal estale or any part thereof adverse (o this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by Lhe Morigagee, or other
holder or holders of said indebtedness(es), to carrect such defects in the title or to remove any such lien or encumbrance or homestead claim, or to
gorrect any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Morigages, or other holder or
holders of said indebtedness{es), or any part thereof. shall have the oplion or right, without notice or demand, to declare all ols said indebledness(es)
then remaining unpaid immediately due and payable, and may immediately of at any time thereafier foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebledness(es), may elect,

17. That no right, title or interest in or to the morigaged real estate, or nl:‘; part thereof, shall be sold, transferred, sssigned, conveyed, mortgaged
or encuembered by a lien at an{ time prior to the payment 1n fult of the indcbtedness{es) secured hereby without first obtaining the prior wriiten consent
and approval of Mortgagec w ich consent and approval shall be within Mortgagec's sole discretion; lz:u in the event of any violation of this provision,
the cnure unpaid balance of ihe indebledness(es) secured hereby, together with all interest thereon, shall become due andy payable immediately at the
option of Mortgagee without notice to Morigagor, and shall be recoverable by Mnrtﬁgu forthwith of at any time thereafler withoul stay of cxecution
of other process and failure of Morigagor to pay all monies to Morigagee sccured by this morigage shall be an act of default entitling Mortgagee to fore-
close this mortgage in accordance with the terms hercol. |

" 18. That it is the intent of the Morigagor and Morigagee to secure any and all indebtedness(es) of said Mn;?ngnr to Morigagee, now existing or
hereafler arising, due or (0 become due, absolute or contingent, liquidated or unliquidated, dircci or indirect, and this mortgage is intended and
secure, not only the indebledness hercinabove specifically referred to, but also any and atl other debts, obligations and liabilities of said Mortgagor to
said Morigagee, whether now existing or hereafler arising, and any and all extensions of tenewals of same, or any part thereof, at any lime before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agrecment, pludﬁ: agreement, or otherwise; that itis expressly agreed that any indebtedness at any tme secured hereby may be
extended, reartanged or srenewed, and that any part of the security herein described may be waived or released withoul in anywisc allering, varying of
diminishing the force, effect or lien of this morigage, and this mortgage shall continue as 3 first lien on alt of the real estaté and other property and
rights covered hereby and not expressly released until all sums with inferest and charges hereby secured are fully paid; and no other securily now w::mslingl
ot hercafter 1aken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution 0
this mortgage; and no security su sequently taken by Mortgagee or other holder or holders of said indebledness(es) shatl in any manner impair or affect
the security given by this morigage; and all security for the payment of said indebtedness(es) or any part thereo shall be taken, considered and held

as cumulative.

" 19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that if it or any one or more of
themshall hold possession of the above described real eslate or any part thereof subsequeni to foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such forecioaure sale; and any such tenant failing or refusing lo
surrender possession upon demand shall be guilty of forcible detainer and shail be liable to such purchaser or purchasers for reasonable rental of the
f,?l estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and ali damages which may be susiained

any such tenant s & result thareof being hereby expressly waived,

;20 That Mortgagor agrees to [ aithfully perform all the covenants of the lessor or landlord under pr:lc.i:.lt. and fulure }eases :ﬂ‘e-:_lin%lhc mnrtg,a;:d
réit esiate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their vatue, or the rents provided for therein, or
the interest of the lessar or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within __Upon request {_ ___ )} days after the close of each fiscal year
\of Mortgagor, such financial records as the ho der. of this mortgage may require including, but not limited to, an annual statement of the operation of
the real estate which shal) include annual statements itemizing the income and €Xpenses, an itemized rent rotl, together with a complete financial statement
of Morigagor’s assets and liabilities and its profit and loss staiement. Such statement shall be prepared by certified public accountant acceplable to
Mortgagee or at Mortgagees discretion be supported by the affidavil of Mortgagor. Said informalion shall be given to Mortgagee al no expense 1o

Morigagee. -

* 92 Thatif the indebiedness evidenced by the note specifically ref erred to hersinabove is being advanced by Mortgagee 1o Mortgagor under the Lerms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™, the terms and provisions of said agreement

are hereby incorporaied by reference as part of this morlgage as if fully set out herein, and any default in the performance of the provisions thereof.
or any contracl or agreement between Mortgagor and Mgnngagm shall constitute a default hereunder entitling Mm}}a%ﬁc 10 exercise the remedies
provided herein, including the right to foreclose this morigage in accordance with the terms hereol: that each FUTURE ADVANCE advanced by

September 18th, 1989, snd s secured

Morigagee o Morigagor is being advanced in accordance with an agreemen! dated
by this mortgage.

73, That in the event this mortgage is second and subordinate o any prior morigage(s) and in the event the Mortgagor should fail o make an

. payments which become due on said prior mort e(3), or should defaultin any of the ofher lerms, provisions and conditions ol said prior morigage(s

" occur, then such default under the l!‘:ariw::-r moriga é: shall constitute an event of dafault unger the terms and provisions of this mortgage, and the Mortgages
herein may, at its option, declare the entire indebledness(cs) secu red by this morigage immediately due and payable and if payment is not promptly made,

then declare this mnngaﬁc in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor,

any such payments which become duc on said prior morigage(s), Of incur any such expense or obligations on behalf of Mortgagor, in connection with the

said Fn’ur mortgage(s), in order Lo prevent the fereclosure of said dprinr mangage(sﬁcnnd all such amounts so expended by the within Morigagce on

behalf of said Mortgagor shall become a debi to the Morigagee an shall be secured by this mortgage and shall bear interest from the date of payment

at the maximum legal rate of interest from time to time permitted by the laws of the State of Alsbama, and shall be at once due and payable, entitling

the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24. That provided always that if Mortgagor pays the indebtedness(cs) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amouni il may have nﬁ:cnd:d gursunm {o the authorization of this morigage, including without limitation, sums spent in payment of taxes,
_ asgessinents, insusance or other liens and interest thereon, and shall do and perform 3 1 other acts and things herein agreed 1o be done, this conveyance

shall be null and void: otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor herein lo pay moncy may be enforced by a suit at law, and the sccurity of this mortgage shall nol be waived
thereby, nnd as to such debts the Morigagor waives all rights of cxemption under the, laws and Constitution of the State of Alabama and agrees to pay as
permiited by law a reasonable attorney's fee for the collection thereof.

26. That na delay or failure of Morlgagee to exercise any option hercin given or rescrved shall conslitule a waiver of such option or estop Morigagee

{from afterwards exercising same or any other option al aa ume, and the Paym:nt, or contracting 1o pay, by Morigagee of anything Mortgagor has her¢in
‘agreed 10 pay shall not constilute a waiver of default of Morigagor in failing to make said paymentsand s all not estop Morigapee from foreclosing this

. morigage on account of such failure of Mongagor.

27 That wherever and whencver in this morigage it shafl be required or permitied that notice or demand be F,iw:n or served by sny party, such
“notice or demand shall be given orserved, and shall not be deemed to have been given or served unless in writing and forwarded by regisiered or certified

mail, return receipt requesied, addressed as follows:

To Morigagor: Larry Kent DBA Larry Kent Building Co,

1434 Navajo Trail
Alabaster, AL 33007
To Mortgagee: The Colonial Bank — Northern Region

P.0. Box 1887
AL 35201
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BOOK 258 PAGE 70

| J" 1. the undersigned, a Notary Public in snd for said County, in said State, hereby centify that

28, That singular or plural words used herein to designaic the Mﬂﬂ%ﬂ or shall be construed to refer to the maker of this morigage, and all covenanta
and agreements herein contained shall bind the successars and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured

to Mortgages shatl inure to the benefit of its successors and assipns.

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not aliernative, and are in addition to those

provided by law. .
IN WITNESS WHEREOQF, the undersigned ¢has) (have) set {its) (his) (her) {their) hand(s) and seal(s), on the day and year first above wrilten.

LARRY KENT DBA LARRY KENT BUILDING CO.

WITNESSES: | , o .
Itst Owner/ , .
' - (SEAL)
| (SEAL)
(SEAL)
LHB/wp

STATE OF ALABAMA

COUNTY

‘Whose name(s) {ist) (are) signed to tht'furcgﬁing conveyance and who (is) (are) known to me, acknowledged before me on thiz day that, being informed
5

¢) (they) executed the same voluntarily on the day the same bears date.

of the contents of the conveyance, (he) (

Given under my hand and official seal this the . day of , 19

Notary Public

'
'STATE OF ALABAMA

\' JEFFERSON COUNTY

"1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Larry Kent :
whose pame as Owner of Larry Kent Building Co. is signed to the foregoing

‘conveyance and who is known Lo me, acknowledged before me on this day _ r
and with full authority, executed the same voluntarily for and as the act of said corporation.

' e
. Given undsr my hand and official seal this the

e — e ———

Ofunt £
Nty Mo/ TGy

r

1,Doed Tax ==w=ww===§

3 |
l 93 Lo 2 Mg Tax e -m- - oo $_FAAS
il g A Laent 3. Recording Feo =-----$_40-

4. Indexing Feg ===~=-=-- $_ .6

B.NoTaxFee —===“"~"*® o
6. Cortified Stamp Fee-- $___/-O0 |
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The Coloalal Bank — _Northerpn Region

that, being informed of the contents of the conveyance, he, as such ofhcer

18th day of September 19 §9__ .



