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MORTGAGE

THIS MORTGAGE (*Securify Instrumg;nt"l vSeptember 11
W

90512

ur
19...89. The grantar is .. JON M

PedRFAT SaVINGE ¥ Tosr MescssaliT S B IR e A L8 L
uxidar the laws of .57 Unlteﬂ Etatesnfﬁnerma’ and whose address is 5g:r[§|ﬁ.eﬂtree,
Birmingham, Alabama 35203 s o et e b LENETY).
- o SR S RO SEVEN REOSARD BOUK BN
%‘ff"f"f A5 bﬁly;!ﬁséhe principal sum of ,, PR S52NST Ty R TR R R N
L AL A M e s Dollarg (U8, §.200 8 N ....). This debt is evidenced by Borrower’s note
dated the same date ag this Security Inat&:rgeolg.e{"hlite“bmnh provides for monthly payments, with the full debt, if not
paid earlier, due and payable on e O Ly B e eeteres e ssssssseasasesennss ' THis Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and ,
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and '
the Note. For this purpose, Borrower does hereby mortgage, grant and ca&veh Lender and Lender's successors and

assigns, with power of sale, the following described property located n .70 et Gounty, Alabama:

mgimirqattmﬂimnfﬂemlMoftms'ilﬁ,mctimw,mﬁdpmmxh,rﬁgelﬁﬁt,m
-mrl:hala'gtI'EIn‘Estlinecnfsaid']/t}-l/dadista'ﬂenfm.ﬁfeet:trﬂneﬁgrtwchg.Eﬁnﬂn.adistm:e
of 665,37 feet; therce right 92 deg. &4 min, a distance of 333,66 fieet; thence right 8 deg. 57 min a
didtance of €65.58 fest to the point of bayinnim, Shelby Gounty, Alsbama.

A NN-EXTIGIVE FASEMENT FCR TNCRESS AD RRESS DEXCRIBED AS FOLLLWS:  From the Southwest oomer of the NE
1/4"“c:f the S¥ 1/4, Section 18, Wp%&ﬂth,ﬂagelﬁhst,rmﬂxthala'gtremlimaf said 1/4-1/4
a distance of 333.65 feet: thence right 8 dag. 55 min. a distance of 118.48 feet to the point of beginning;
thence 12.5 feet, each side of a line that tums to the right 64 dag. 45 win, and goes 30.75 feet; thenoe
right 44 deg. 12 min. a distance of 79.75 feet; thence left 99 deg. 3 min. a distance of 86.97 feet; thence
left 23 day. 47 min. a distance of 180.97 feet; thence left 19 dag. @ min. a distance of 342.7°9 feet;
thence left 77 &xy. 59 min. a distance of 137.60 feet; thence right 46 deg. 19 min. a distance of 280.46
fed::therr:erigl't.?.?ch;.l@ﬁn.adistmoffﬁ.ﬁifeﬂ:;’thmrigrtﬂathg.Emin.adistamof

y ]Cﬁ.Bﬁfeet;ﬂmleftBﬂthg.35nﬁn.adista"ﬂeﬂfm.ﬁfeet;tlﬁ'nerigttl‘zdag.nin.adistarne
of 128.08 feet to a point on the centerline of Qunty Road No. 51 and the end of said easement.

ook 297 meed 74

which has the address ﬂflsa}'MtyRDad #51 ey Wllmvllle

...iéu.m.t].. e Iﬁnr]
Alabama 35135 veerenrens " Property Address”™); | -

r

(Zip Code]

TOHAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and al easements, rights, appurtenances, rents, royalties,
‘mineral, oil and gas rights and profits, water righls and stock and all fixtures now or hereafter a part of Lthe property. All

replacements and additiona shall also be covered by this Security Insirument. All of the foregoing s referred to in this
Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—Single Fagily - FAMAFHLMGC UNIFORM INSTRUMENT FORM 3001 4/87
Initial(s) Page 1 of 4
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UNIFORM CﬂvEIHﬁL'N"TIE. rll‘?lnirlji-,u:ir;réf and Ii,énder-!{:nve_nnqt,-gnd_ agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ahall promplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chargea due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lJaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dug under the Note, until the Note is paid in full, a sum ("FFunds”) equal to
onc-twelfth of {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items ape called "escrow items.” Lender may estimate the Funds due on the

-y 1-H.: i

basis of current data and reasonable estimates of future escrow items. S }

. The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal
or state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into thig Security Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the Funds. Unless an agreement s made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interestor earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. Thoe Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow 1tems when due, the excess shall be,
al Borrower's option, eilther promptly repaid to Borrower or credited to Berrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Il under paragraph 19 the Properly is gold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ils acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2shallbe applied: first, tolate chargesdue under the Nole: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable Lo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to bhe paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. | |

Borrower shall promptly discharge any lien which hias priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) tontests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemenl of the lien or forfeiture of any part of the Property; or (c) sacures from Lhe holder of the lien an
E__tf,'réement, satisfactory to Lender subordinating thelien to this Security Instrument. [fLender determines that any part of
tle Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

£ Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsincluded within the term wextended coverage” and any other hazards for which Lender

- requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. The
S ingurance carrier providing the insurance shall be chesen by Borrower subject to Lender’s approval which shall not be
& ynreasonably wilhheld. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair
of the Properly damaged, if the restoration or repaiv is economically feasible and Lender’s security is not leasened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

‘applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

'Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

" offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or {o pay sums gecured by this Security Instrument, whether or not then due. The 30-day period will begin
when Lhe notice is8 given.

Unless Lender and Borrower otherwise ggree in writing, any application of proceeds to principal shall not exlend or
postpone the due date of the monthiy paymerta referred to in paragraphs 1 and 2or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing

from damage to Lhe Property prior to the acquisition shall pass to Lender to Lhe extent of the sums secured by Lhis Security

Instrument immediately prior to the acquisition.

! 6. Preservation and Maintenanca of Property; leaseholds. Borrower shall not destroy, damage or substantially
‘change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
.Borrower shall comply with the provisions of the lease, and if Borrower acquiras fee Litle to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing. . ,
7 Protection of Lender’s Rights in Lhe Property; Mortgage [nsurance. If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender's righls in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
tegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
" in the Property. Lender's actions may include paying any suma secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enteringon the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
| Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unlesa Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

ursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Page 2 of 4 Form 3001 4/87
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._._Hd“ 12. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan

¥ Y RTINS oo e LR : :
. oo . I4||-| {.- R .,J, ' b vt Co
- If Lender requlrad mﬂrt.gaga insurance as a eondition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the ingurance in effect uniil such time as the requirement for the
ingsurance terminates In atcordance with Borrower’s and Lendei’s written agreemént or applicable law.
8. Inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property. Lender
shall give Borrower notice at the time of or prior to-an inspection specifying reasonable cause for the inspection.

'9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cnndemnatmn or other taking of any pari of the Pruperty, or for cﬁnveyance in lieu n!' condemnation, are herﬂhy
asmgned and shall be paid to'Lender. - S

In the event of a total taking of the Pruperty, the pruceeds shall be applied to the sums secured by this SEcurlty
Instrument, whether or not then due, with any éxcest paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender ptherwise agree in writing, the sums secured by this Security Instrument shall be reducéd by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor offers to
make an award or gettle a claim fordamages, Borrower fails to respond to Lender wilthin 30 days after the date the notice ig
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monihly paymenta referred to in paragraphs 1 and 2 or change the amount of such paymenta.

10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of Lthe ariginat Borrower or Borrower's successors in intaresat,
Lender shall not be reguired to commence proceedings against any successor in interest or refuse to extend time for
paymentor otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy. '

11. Buccessors and Assigns Bound; Joint and Several Lmhlhty, Co-signers. The covenants and agreementa bf
this Security Instrument shall bind and benefit the successors and asgigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-s1gns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interegt in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

E'E charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

.connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ithe amount

™ necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceaded

00k -

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be ireated as a
~ partial prepayment without any prepayment charge vnder Lhe Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of

& rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.
14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
‘mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firgt class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
‘provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

]

- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

rNote are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one cunfurmed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Inlerest in Borrower, If all or any part of the Property or any
interestin itis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

' person) withoul Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration., The notice shall provide a period
of not less than 30 days from Lthe date the nolice 18 delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IFBorrower faila to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have

. enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a} 5 days (or such other period as
“applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this

- Security Instrument; or (b} entry of a judgmaent enforcing this Security Inslrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

~ occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this

8ecurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Properiy and Borrower’s

~ obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this S&cuﬂty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Ho ight to reinatate shall not apply in the case of acceleration under paragraphs 13 or 17,

Initial(s) Page 3 of 4 ' Form 3001 4/87
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NON-UINIFORM COVENANTS. Borrower and Lender furthér covenant and agree as [ollows:

19. Acceleralion; Remedics. Lender shall give notice to Borrower prior acceleration following Borrower's
breach of any covenant or agreement in this Secunity Instrument (but not prior to acceleration ander paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure Lhe
default: {c} 2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that fuilure Lo curo the default on or before thoe date specified in the notice may resull in acceleration of the sums
gecurod by this Security Instrument and sale of the Property. The notice shall furlther inform Borrower of Lhe right lo
reinstate after aceeleration and the right to bring'a court action to aasert the non-existence of a default or any other
defense of Borrower (o acceleralion and sale. If the default ig not cured on or before the date specified in the notice, Lender
at ils option may vequire immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other romadies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in purauing the remodies provided in this paragraph 19, including, but oot limited to,
reasonable atlorney's fees and coata of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale onco a week for three consecutiva weeks in a newspaper published in

...... eroseesneseesenee. County, Alabama, and thereupon ehall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's dead
conveying the Property. Lender or its designoe may purchase the Proparty at any sale. Borrower covenants and agroes
that the proceeds of Lthe sale shall be applied in the following order: (a) to all expenses of the sale, including, bul not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Socurity Instrument; and (c} any excess to the person or
persong legally entitled to it. o

20. Lender in Possession. Upon acceleration undar paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs ol management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums gsecured by
this Security Instrument.

21. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

29 Waivers Borrower waives all rights of homestead exemption in the Propertly and relinquishes all rights of
curtesy and dower in the Property. ' | -. '

23. Riders 1o this Security Instrument. Ifone or more riders are executed by Borrower and recorded together with

this Securily Instrument, Lthe covenants and agreements ofeach such rider shall be inicorporated into and shall amend and
gupplement the covenants and agreements of thig Security Instrument as if the rider(s) were a part of thig Security

Instrument. {Check applicable box(es)]

[Ty RSy R (R S Ty W TP AT R

; rr: : Adjuslable Rate Rider Condominium Rider 2-4 Family Rider

'I i Graduated Payment Rider Planned Unit Development Rider

'; :%" ‘ |: Other{r) [apecify]

} E BY SIGNING BELOW, Borrower accepts and agrees to the termg and covenants contained in this Security

() [nstrument and in any ridor{s) execuled Borrower and recorded with i

1 Witnesses:

é s ione.(SeAY)

4 —Byrower

i -

é SOV URO DU USRNSSR (. (C1ol £ KX & T NI e (Seal)

t [SpntalnwﬂinLimFurWll | — -

i ~ STATE OF ALABAMA

" COUNTY OF SHELBY

1? I, COURTNEY H. MASON, JR., a Notary Public in and for said County, in said

. State, hereby certify that John M. Lovoy and wife, Wanda Lovoy whose names they

" signed to the foregoing conveyance, and who are known to me, acknowledged

5 before me on this day, that, being informed of the contents of the conveyance,

~ they executed the same voluntarily on the day the same bears date.

4 1

g | Given under my hand and official seal this 11

i | , Notary Public

§ My Commission Expires: March 10, 1931

A THIS INSTRUMENT FREPARED BY:  OOURTNEY H. MASON, JR.

2 ﬁ\,%‘c' . 2032 Valleydale road

6 ﬂ,ﬁ.‘}:ﬁ-‘{'ﬁ\*‘i&xﬁ-f" Birmingham, Alabama 35244
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