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This instrument prepared by Ginger Martin

MODIFICATION AGREEMENT

e
\}5’0
THE STATE OF __Alabama , - ACCOUNT # | 00-40-857068
Sheiby "COUNTY ) ~ PMI CERTIFICATE # _N/A
This Agreement made and entered into on this 23rd day of August , 19 83 , by and

between __Ted C. Hipp and wife Janet A. Hipp

(hereinafter referred to as “Borrower"), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION
OF BIRMINGHAM, a federally chartered savings and loan association (hereinafter referred to as
“Association’).

WITNESSETH

WHEREAS, Ted C. Hipp and wife, Janet A. Hipp

. | did on, to-wit:
the __19thday of August .18 87 __ execute to the Association a mortgage covering certain
real property located and sltuated in Shelby . County, _ Alabama . which sald
mortgage is recorded in the Olfice of the Judge of Probate of Shelby County,

Alabama . In Real Volume _147 __, Page 607 _ . reference being hereby madse to said
record for a particular description of said property, sald mortgage and the note therein described
assumed by N/A

L N/A -
"y executed on the Mday of N/A . 19"’_’,(_5_ : ?Rlch said Assumption Agreement is recorded
L, on Lhe /A day of N/A , 19 N _in the Office of the Judge of Probate of
T N/A County, N/A . in Real Volume HM_ Page /A , and

| WHEREAS, the original principal balance due on the indebtedness secured by sald mortgage in the
" principal sum of $ 138,400.00 ;and

WHEREAS, Borrower is desirous of converting said note and mortgage from an ﬂdj'-'?tﬂm €
toa fixed rate mortgage loan.

. il

¢ . NOW. THEREFORE, in consideration of the premises and other value consideration in hand pald by
the partles hereto to each other, the receipt, adequacy and sufficiency whereof is hereby acknowledged,
the parties hereto covenant and agree as follows: ;

F

1. That the present principal balance of the indebtedness securing sald mortgage is in the
amount of § _136,307.77

2. The Borrower agrees to pay said present principal balance of $ 136,307 77
in accordance with the following foan plan of the Association:

Borrower shall pay to the Association the balance due on said note and mortgage with interest
at the rate of _ _ten and one halt percent (_10.90 o4} per annum payable in equal
monthly principai and interest instaliments of $ _1250,1/ , with the first such monthly
instalimant being due and payable on the st day of _[ctoher , 1989 |

and on the first day of each successive month thereafter to and inciuding the flrst day of

September 20 17 _on which said latter date the entire unpald balance
of principal together with all accrued interest shall'be due and payable unless sooner paid.
Each of said monthly Installmenis shail be appiled first to the payment of accrued interast on
the unpaid balance of principal, and the remainder of said instaliments shall be applied 10 the
reduction of principal. |

BODK _257 m—382

3. That, except as modified by this agreemsnt, ali of the conditions, obligations, agreements and
stipulations made In the orlginal mortgage and note shall ramain in full force and effect, and especially
those provisions set forth In said mortgage in regard to default and foreclosure.

JEFrERson Fio .
MAIN ;JFFICE FRAL GAVINGS & Loax A&SOCIATION

215 NORTH 2187 STREET
BIRMINGHAM, ALABAMA 35203-3771

Soe reverse side Converslon to fixed rate Reavised 1/87




o e T e T S A K ity a1 T M e e kT 2l e 1 o Sl b, Zarw - P

R e T T e e B et e L
i PR L G AP W8T o PO L R e SR B B b

¥

qul 201 o 383

IN WITNESS WHEREOF, the parties hereto and hereunder have set their hands and saals in

duplicate, on the date herein above first written. - ﬁ“g
- J C \ (SEAL)

Witnass
Tedy C. Z?p
L EAL}
nal only]
Janet A. Hipp
THE STATE OoF _AlA-Hamd] )
__JEFFeRsoy COUNTY )
|, the undersigned, a Notary Public in and for said County in said State, hereby ce'rtify that
Ted C. Hipp cand ___ . Janet A, Hipp ., whose names as Borrowers are

signed to the foregoing instrument, and who are known to me, acknowledged before me on this day, that

being informed of the contents of the instrument, they executed the same voluntarily on the day the same
bears date.

¥ AL -
Given under my hand and seal of office, this _ _J’_ day of _ __fmsmz

//, /

NOTARY PUBLIC - r1_.,“__,,,;.......,i...u.-nr:.;;p;--- SEARAY K
My commission axpims

; | JEFFERSON FEDERAL SAVINGS AND LOAN
ASSOCIATION OF BIRMINGHAM .
(''Association™)

vp_/@/@/é»/

ITs: __Assistant Vice Prg;_igl_;ént

THE STATE OF ALABAMA )
JEFFERSON GOUNTY )

¥

I, the undersigned, a Notary Public in and for said Cdunty in said State, hefeby certify that

1i11ian Shannon whose name as Assistant Vice . President of Jefferson Federal
Savings and Loan Association of Birmingham, an association, is signed to the foregoing instrument, and
who is known to me, acknowledged before me on this day that, being informed of the contenis of the in-

strument, he as such ofticer, and with full authority, executed the same voluntarily for and as the act of
the corporation.

Glven under my hand and seal of office this _&ﬁ _day of gii ﬂ/&

o | NOTARY PUBLIC
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