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b The State of Alabama, _ fﬁ/

i Jefferaon County. ok -

‘ Know All Men by These Presents:

: Thal whercas the undersigned Robert C. Edge, Jr:. and wife, Sue L. Edge

4 und Stale of Alabama , party of the Tirst part (hercinafter called the Mortgagor),

i has become justly indebted unto First Securlty Hﬂrtgﬁlge Corporation

. 4 corporation organtzed and cxisting wnder the laws of

" the State of Delaware , party of the second part (hereinafter callcd the Mortgagee), in the full

. sum ol Ninety Thousand Three Hundred Six and 00/100-=—-m———=mm—————————————— —v——

1 3 Dolars (3 90,306.00 _ ), money lent and advanced, with interest at the rate of

1 Ten and One-half per cendum {  10.50 %) per annum uanli} paid, for which amount the Mortgagor

' has signed and delivered unto the said Mortgagee a certain promissory note bearing even date with these presents, the said principal

- C3nd inteMst 10 be payable a1 the office of Firat Securit}' Mortgage Corporation

! Birmingham, Alabama -or at such other place as the holder

C:é'nay designate in wriling, in monthly installments of Eight Hundred Twenty Six and 07/100--——————=~
Ei)olldﬁ {$ §26.07 }, commencing on the lirst day of September .
19 89 ~and on the lirst day ol each month therealier until the principal and interest are fully paid, l:Ii:ﬁpl that the final payment of
mnclpﬂt and interest, il nol sooner paid, shall be due and payable on the first day of August, , 20 19

N Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of prlnmpal in-
lerest, and monthly payments hereinafter frovided for, and any additional indebtedness accruing 1o the Morigagee on account of any
=[uture payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

E‘ Now, Therefore, in consideration of the premises and the sum of One Dollar (1) to the undersigned Mortgagor in hand paid by
th‘ Mortgagee, the receipt whereol is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mﬂrlgagﬁc the following described
fesh property sttuated in Shelby County, Alabama, to wil:

i‘

P

th 7, according to the survey of Thompson Plantation as recorded in Map Book

11, page 53 in the Probate 0ffice of Shelby Enuntysgﬂlabama.

The pfacaeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

R e i R A L L

Reference is hereby made to the Rider to the Mortgage which is incorporated herein
for all purposes.

This mortgage is given to correct the legal deseription of that certain mortgage
recorded in Book 249, page 489 in the Probate Office of Shelby County, Alabama.
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:?'::.’r] togelher ‘with the hereditaments and appurlenances thereuntio belonging, and a]sn together witlh all equipment and fixtures for heating
f; and lighting now or hereafier installed therein by the Mortgagor.
To Have and (o Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise apperlaining un-
o 1o the said Mortgagee and assigns of the Morlgagee lorever.
55 And Ibe Mortgagor hereby convenanis thatthey arerized of said real property in fee simple, and have a good right to sell and
o3 convey the same; thal the property is Iree from all encumbrances and that the Morigagor, and Morigagor's heirs, executors,
{i administrators, next-of-kin, and assigns will Torever defend the same unto the Mortgagee and assigns against the claims of al}
<y persons whomsoever,;
{EII‘I-E
15- This form Is used in connection with mortgages insured under the one-to-four family programs of the Nalional Housing Acl which pro-
» vide for perigdic Morigage Insurance Premium payments. :
1
3 Previous Edilions jrastde: - HUD- 3-8§ Edition)
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This Morigage Is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

I. That the Mortgagor will promptly pay the principal ol and
interest on the indebtedness evidenced by the said note, al the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any instaltment due date,

2. Together with and in addilion 10 the monthly paymentls of
principal and interest payable under the (erms of the note secured’
hereby, the Mortgagor will pay 1o the Mortgagee, On the lirst
day of euch month until said note s Tully paid, the following
SLIMS:

(a) An amount sufficient 10 provide the hoider hereol with
funds 1o pay the next morigage nsurance premium il this instru-
ment and the note securedd hereby are insured, or a monthly

¢harge (in lieu of a morigage insurance premiui) if they are held -

by the Secretary of Housing and Urban Development, as follows:

(1} If and so long as said note of even date and this inslru-
menl q‘w insured or are reinsured under the provisions of the Na-
tional Vousing Act, an amownt sufficient to accumulate in (he
hands @f the holder one (1} month prior 1o its due date the an-
nual morlgage insurance premium, in order to provide such
holder with funds to pay such premium 1o the Sccretary ol Hous-

3 ing and Urban Developmenl pursuant 1o the National Housirig

e,

'Acl, :as amended, and applicable Regujations thereunder; or

(11} 1f and so long as said note ol even date and this instru-

%lnenl are heid by the Secretary ol Housing and Urban Develop-
1

ent, o manthly charge (in lies of a morigage insurance

.d,prcmimn} which shall be in an amount egual 10 one-twelfth

Zhalance

G/12) of one-hall’ (1/2) per centum of the average outstanding
due on the note computed without taking into accourt

-delinquencies or prepaymenis.;

o (b) A sum equal to the ground rents, if any, next due, plus the

—
L J
=

C\.:’I'premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,

plus’ laxes and assessmenls next due on the mortgaged property
(all as estisnated by the Mortgagee) less all sums already paid
therefore divided by the number of months 1o elapse before one

month' prior to the date when such ground rents, premiums, taxes

and assessments will become delinquent, such sums to be held by
Mortgagee n trust to pay said ground renls, premiums, taxes, - -
and special assessmenlts; and

(¢} All payments mentioned in the two preceding subsections ‘of
this paragraph and all payments (o be made under the note
securedl hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment 1o be ap-
plied by the Morigagee 1o the loYowing ilems in the order sed
Forth:

(1) premium charges under the contract of insurance with the
Secrelary of Housing and Urban Development, or monlhly
¢harge (n licu of morigage insurance premiuwmy, as the case may
be; )

(113 ground rents, taxes, speciiat nssessments, {ire and olher
hazard insurance preminms;

(111) interest on the note secured hereby;
(1Y) amorlization of the principal of said note; and
(Y] late charges

Any deficiency in the amount of any such ‘aggregate monthly
payment shall, unless made good by the Morlgagos prior 10 the
due dale of the nexi such payment, constilute an evenl of defaull
under this mortgage. The Mortgagee may collect a *'late charge"’

not to. exceed four cents (4¢) Tor each dollar ($1) of each pay-
ment more than fifteen (15} days in arrears (o cover the exira ex-
pense involved in handling delinguent paymenis.

1. If the total of the payments made by the Mortgagor under
(b) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Morlgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,

- such excess, if the loan is current, at the option of the Meort-

gagor, shall be credited on the subsequent payments (O be macde
by the Morlgagor, or refunded 10 the Morigagor, If, however,
the monthly payments made by the Mortgagor vnder {b) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assessinents, and insurance premiuins, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay 10 the Mortgagee any amount necessary 10 make

up the deficiency, on or before the datc when payment of such

ground renis, taxes, assessments, Or iNsurance premiums shall be
due. If al any time the Mortgagor shall lender 10 the Morigagée,
full payment ol the eniire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such iptlebledness,
credit 1o the account of the Morigagor alt paymengd made under
the provisions of (a) of paragraph 2 hereo! whicl/the Mortgagee
has not become obligated 1o pay to the Secrel of Housing and
Urban Development and any balance remaining in the Funds ac-
cumulated under (he pravisions of (b) of pﬁragraph 2 hereof, If
ithere shall be a default under any of the provisions of this mort-
gage resulting in a public sale of thé prefmises covered hereby or

~if the Mortgagee acquired the propeity otherwise after deflault,

thé Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property 15 otherwise acquired, Lthe
balance then remaining in the Tunds accumulated under (b) of
paragraph 2 preceding, as a credit against the amount of prin-
cipal then remaining wnpaid under said note, and shall properly
adjust any payments which shal! have been made under (a} of
paragraph 2.

4. If the Mortgagee shall be made a party (o any suit involving
(he title 10 the properiy hereby conveyed and employs an al-
torney to represent it therein, or if the Mortgagee employs an at-
torney te assist in seltting or removing any cloud on the Lille to
the property hereby conveyed that purporis to be superior to the
lien of this morigage in any respect, the Mortgagor will pay to
the Morlgagee, when (he same becomes due, such atorney’s fee
as may be reasonable lor such services, and if such [ec is paid or
incurred by the Morigagee the same shall be secured by the lien
of this mortgage in addition Lo the indebledness specially secured

_ hereby and shall bear interest from the date it is paid or incurred
“and shall be at once due and payable.

5. So long as any of the indebledness secured hereby shall re-
main unpaid, in whole or in part, the Morigagor agrees [0 keep
said premises and the improvements thereoss in good condition,
and to pay a)l assessments that may be levied or accrue upon sdid
property, and all other charges that may become liens upon said

. premises, and not to permit any hien, which might take

precedence over the lien of this mortgage, (o accrue and remaiin
on said premises, or any part thereof, or on the Bprovements
thereon.

6. The Mortgagor agrees 1o pay all taxes and assessmenis that
may be assessed upon said properiy and all taxes except Income
taxes that may be assessect upon the Morigagee’s interest thereon
or upon Lthis morigage or theanoneys secured hereby, any law Lo
the confrary nolwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part ol the taxes aforesaid, or upon the ren-

FPage 2 of 4
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dition by any court of last resort of a decision that the undertak--
ing to pay the taxes as aloresaid is legally inoperative, then, in
any such event, the debt huﬂuhy secured shall at the Morlgagee's
oplion, become immediately due and payable, without deduclion,
any law heretolore or hercafter enacted 10 the contrary '
nolwithstanding.

7. That the Morigagor will keep the improvemenis now existng
or hercafter erected on the mortgaged properiy, insured as may
be required from {ime (o lime by the Morigagee againsl 1oss by
lire and other hazards, casunlties and contingencies ih such
amounts and for such periods as may be reguired by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision Tor pavment ol which bas not been made-

~ L Yhereinbefore. All insurance shall be carried in cormpanies approv-

y ed by the Mortgagee and the paolicies and renewals thereof shall

N\ be held by the Morigagee and have attached thereto loss payable

clauses io favor of and in (orm acceptable to Lthe Mortgagee. In

wevent of loss Morigagor will give immediale notice by mail Lo the

g

" isintly, And (he insurance proceeds, or any pan thereof, may be

W
=2
[+ T

-
=
o
D
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a:/inrlgﬂgce.- who may make prool of loss if not made promplily

y Mortgagor, and each insurance company concerned is hereby
nplhnrize'd and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Mortgagor and the Morigagee

apptied by lhe Mortgagee al ils option either 1o the reduction of
the incdebtedness hereby secured or to the restoration or repair of

m the property damaged. In event ol foreclosure of this mortgage
;’jq_-rmr other transfer of title to the mortgaged property in extinguish-
S N ment of the indebtedness secured hereby, all right, title and in-

terest of the Mortgagor in and 10 any insurance policies then in
[orce shall pass to the purchaser or granlee.

- ®. If the Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any parl of the taxes or assessments
levied, accrued, or assessed upon or against said property or the

" indebtedness secured hercby, or any interest of the Morigagee in
i 'eicher, or fails to pay immediatcly and discharge any and all

L}

licns, debts, and/or charges which might become liens superior 10
the lien of this morigage, (he Mortgagee wmay, at its opticn, in-
sure said property and/or pay said Laxes, assessments, debis,
liens, and/or charges, and any money which the Mortgagee shall
have sc paid or become obligated to pay shall constitute a debt

lo 1the Mortgagee additional to the debt hereby specially secured,
thall be secured by this morigage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

9. No failure of the Morigagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
laken or construed as a waiver of its right to exercise such oplion
or 10 declare such maturity by reason of any past or present
defaull on the part of the Mortgager; and the procurement of n-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right 10 declare the malurity of the indebtedness hereby
secured by reason of the failure of the Mortgagor (o procure
such insurance or 1o pay such taxes, debts, liens, or chirges.

10. A's long as any of the indebledness hereby secured shal! re-
main unpaid the Morigagor will neither commit nor permii waste
on the premises hereby conveyed; and upon the commission of
any wasie thereon the Mortgagee may, at TH upliun. declare the
entire indebtedness hereby secured Lo be at once due and payable.
Nor will the Mortgagor remove any ol the lixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain wnpaid.

11, If the Mortgagor shall make default in the payment of any
of the indebledness hereby secured, or in the performance of any
of the terms or condilions hereby, all the renis, income, and pro-
fits from Lhe premises are hereby iransferred, assigned, set over,
and conveyed to the Morigagee, and the Morwgagee may proceed
to collect the rent, income, and profits from the premises upon
such default, either with or without the appointment of a
receiver: but the Morigagee shall not hereby become bound by
the terms of any leasc then existing on the premises by electing to
collect the rents thercunder, but may at any fime 1erminate the

‘same. Any rents, income, and profits collected by the Mortgagee

prior to forectosure of this indebiedness, less the cost of collec-
ting the same, including any real eswale conunission or atioruey’s
fee incurred, shafl be credited first, on the advances with nlerest
thereon, then upon the interest, anil the remainder, if any, upon
the principal debt hereby secured.

12. That if the premises, or any pari thereol, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, 10 the extent of the full amount of indebiedness upon

‘this morigage, and the note secured hereby remaining unpaid, are

hereby assigned by the Mortgagor 10 the Mortgagee and shall be
paid forthwith o the Mortgagee 10 be applicd by it on account
of the indebtedness secured hereby, whether due or not.
IH-
13. Any promise made by the Mofigagor hergin to pay money

-may be enforced by a suit at law, and the security of this mor-

igage shall not be waived thereby, and as to such debis the Mor-
Lgagor waives all right of exemption under the Consiitution and
laws of Alabama as (o personal property and agrees Lo pay a
reasonable atorney's fee for the collection thereof.

14, In consideration of the making of the loan secured by this
morigage, the Morigagor, being all of the uwndersigned, covenant
and agree that, in respect of the indebledniess secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given 10 or which inure 10 the beneft or advaniage of the under-

signed, or either of the undersigned if more than one, under and

by virtue of House Bill No, 422 of the Legislaiure of Alabama of
1935, enacted into law and approved on June 24, 1935, common-

.1y referred 1o as the Deficiency Judgment Act; and further agree

to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon morigage debtors by law herealter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereol, and this
morigage shall each be enforceable in accordance with their
respective terms and conditions, withoul reference 10 and in spite

ol any provisions to the contrary in said Act of the Legistature

of Alabama, and any and all other laws of like or similar pur-
port which may hereafter be enacied.

15. The covenanls, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respeclive heirs, execulors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular numiber shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Morigagor Turther agrees that should this morigage
and the note secured hereby not be eligible for insurance under

the National Housing Act within Sixty (60) days
from the date hereol (writien statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

~aol
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subsequent to the allotted days’ time
from the date of this morigage, declining to insure said note and
this morigage being deemed conclusive proof of such ineligibili-
ty), the Mortgagee or the holder of the note may, ai its option,
declare all sums secured hereby immediately due and payable.

17. If the Mortgagor shall well and truly pay and discharge the
indebredness hereby secured as it shall become due and payable
and shall do and perform all acts and agreemenis to be done and
performed by the Mortgagor under the terms and provisions of
this morigage, then this conveyance shall be and become null and
void. |

18. But if the Morigagor shall fail 10 pay, or cause 10 be paid,
as it matures, the indebtedness hereby secured or any part r
(hereaf, according to the terms thereof, or if the Morigagor shai)
fail 10 do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mort-
gapee in said property becomes endangered by reason of the en-
forcement of any prior kien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby securad shall im-
mediately.recome due and payable and this mortgage subject (o
fareclosifre, al the option of the Mortgagee, without nolice, and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and afier or
withoul taking possession, to sell the same before the Courthouse

_ County of

" Columbiana :
Shelby ’
Alabama, at public outery, for cash, firss giving notice of the
time, place, and terms of said sale by publication once a week
for three successive weeks prior to said sale in some newspaper
ol general circulation published in said county, and, upon the
payment of the purchase money, the Mortgagee or any person
conducting said sale for it is authorized to execute to the pur-
chaser at said sale a deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the
proceeds of such sale, The Mortgagee may bid at the sale and
purchase said property, if the highest bidder therefor.

door in the city of

19. The proceeds of said sale shall be applied: Firsi, to the ex-
penses of advertising and selling, including reasonable attorney’s
fees: second, 1o the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to

. pay or whmh it may then be necessary 1o pay for taxes,

assessments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and sausfactmn of
the indebtedness hereby specially secured with interest, bul in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. Il this mostgage be
oreclosed in Chiancery, reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale,

EGivch‘ under our hand® and seal S J‘-}"]-Y , 19 89
e [Seall ‘s [Seaf]
ar .

A(S—3 j {Seal] [Sen!}

LD

N[ﬂle uf Ajabama, s
- Jeflrerson County
>
< thE unders igned _.a notary public in and for said county, in said State, hereby certify that

Robert C. Edge, Jr. and wife, Sue L. Edge )
uhuse hames Ae signed to the foregoing conveyance, and who are known to me, acknowledged before me on this
ay that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
Eﬂl’i date

% Given undcr my hand and official seal this 3lst day of - July . . 19 89
s "=
%r MY COMMISSION EXPIRES NOVLIDER . 1gafotary Public

his instrument was prepared bﬁMAH HAM

(Name] _ ATTORNEY AT 1AW
- sinte of Alabama 1512 OLD MONTGOMERY HWY,
# BIRMINGHAM, ALABAMA 35208

55
¥

{A'ddrr:ss}

r

, Judge of Probate Court of said County, do hereby certify that the foregoing

conveyance was filed for regisiration in this office on the
and was recorded in Vol. . Record of Deeds, pages
al - o'clock M.

b e

-]9 1
, 19

day of

on Lhe day of

=]

Judge of Probate

. Page 4 of 4
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FHA MORTGAGE RIDER

OWNER OCCUPIED PROPERTY

The Rider, dated __31st day of July , 19 §9 , amends the

Mortgage of even date by and between Robert C. Edge, Jr. and wife,
sue L. Edgg ,'the Mortgagor(s), and

First Security Mortgage Corporation. the Mortgagee, as follows:

- .
o 1. Subsection (a) of Paragraph Two (2) is deleted.
o\l |
EE 2., Subsection {e) (I) of Paragraph Two {2) is deleted.
= - . :
Ygn) 3. Ipn the third sentence of Paragraph Three (3), the words "all
WD payments wmade under the provision of (a) of Paragraph Two (2)
AN hereof which the Mortgagee has not become obligated to pay to
- the Secretary of Housing and Urban Development and" are deleted.
=
o
= 4. The fourth sentence of Paragraph Three (3} 1s amended by the
insertion of a period after: ". . . then remaining unpoid under
said Note” and deletion of the remainder of the sentence.
o 5. Paragraph Sixteen I{16) 1is amended by the addition of the followinqg:
-
= »phis option may not be exercised when the ineligibility
§§ for insurance under the National Housing Act 1s due to the
a- Mortgagee's failure to remit the mortgage insurance premium
g' to the Department of Housing and Urban Development.®™
N &. Paragraph Twenty (20) is added to read as follows:
we . _
Y "The Mortgagee shall, with the prior approval of the Fedural
o . ; : .
. Housing Commissioner, or his designee, declare all sums

N secyred by this Mortgage to be immediately due and payable

if all or a part of the property is sold or otherwise
transferred {other -than by devise, descent or operation
of law) by the Mortgagor, pursuant to a contract of salc
executed not later than 12 months after the date on which
the Mortgage is executed, to a purchaser whose ¢redit has

' not been approved in accordance with the requirements of the

4 Commissioner.”™
IN WITNESS WHEREOF, Robert C. Edge, Jr. and wife, Sue L. Edge
has set his hand and seal the day and year first aforesaid.
LRl Ty
. '-;_'1'_"- zli..i. 111|".-- l' ' . ! n a . ‘,’" . f?P
. Deed tax  § - C Sy CEpily
: o - fﬁ(} P -

| .3 P 2:56; 1 g s e M5l g,

89 hUG 3°F L. Mg Tﬂ‘x Zﬁé" Robert C. Edg Ky 'FWI Wxthffg}-f‘ﬁ

_ . 3. Regprd Feeffﬁ -8 'Sr‘*}g .

AP ) {4

SR Fa © e r,':;;".. 4* iﬂ xlng F'BE rJM ' Pg@l. &

Juoaan | 2 i ampirall ", J4
TOTAL /54,19 ~ "Sue L. Edge £ g;;g:?:""

. - {Er”ﬁgﬁ

STATE OF ALABAMA ) - A7 2
Jefferson COURTY)
. '-ﬁ;_.,;_-._

I, the undersigned ! , a Notary Public in and
for said County, in said State, hereby certify that Robert C, Edge,

. Jr. and wife, Sue L. Edge | , whose name{s) 8re signed to the
foregoing conveyance, and who are vnown to me, acknowledged before me OnN this
day that, being informed of the contents.of the conveyance, they executed the

, same voluntarily on the day the same bears date.
Given under my hand and official seal this 31st  day of July '
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