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The State of Alubama, ) - 51%
| Shelby County. } 58

K now All Men by These Presenis: : L

) That whereas the undersigned Robert T. Mallory, Jr. and wife, Jill Mallory

;o _of the City of Bi rmingham County of Shelby

and State of Alabama , party of the first part {hereinafier called the Mortgagor),

has become justly indebted unte  Union Planlters National Bank
. & corporation organized and axisting under the laws of the United States of

America , party of the second part (hereinaftor called the Mortgagee), in the full
sum of UNEHLREREDTT{IJSAMJFIVEHLMEDEIGHPYMW

00,/100 ' Dollars (§ 100,582,00 )
money jent and advanced, with interest at the rate of Ten per centum { 10.000 %)

per annum until paid, for which amount the Mortgagor has gigned and delivered unto the said Morigagee a certain' promigsory note
bearing even date with these presents, the said principal and interest to be payable at the office oflUInion Planters *
in Post Office Box 470, Mempl'lia, Tennessee 38101 , or at such other place as the holder

may -qesignate in writing, in monthly installmente of EIGHT HNCRED EIGHTY TWO AND 68/100
' Dollars (3 BB2.68 ), commencing on the first day of (October ,

19 39 . and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the firet day of SeptEl'l'leI' , 2019
Wharess the said Mortgagor is desiroua of securing the prompt payment of said note and tha several installments of principal, in-

tereat, and monthly payments hereinafter provided for, and any additional indebtedness accruing to tha'}durtgag&ﬂ oh account of any
* future payments, advances, or expenditures made by the Mortgagee as hereinafter provided: _ '1
p Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to ithe undersigned Mortgager in hand paid by

the Mortgagee, the receipt whaereof is hareby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
as it Becomes due the aaid Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagee the following described
sreal property situated in Shelby County, Alabama, to wil:
: Iot 18, Block 5, according to the Survey of Broken Bow South as recorded in Map
Book 11, page 82 in the Probate Office of Shelby County, Alabama. Mineral and

mining rights excepted.
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The proceeds of this loan have been applied on the purchase price of the herein
described property. -
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4 together with the hereditaments and appurtenances theresunto belonging, and also together with all equipment and fixtures for heating
; L}I and lighting now or hereafler ingtalled therein by the Mortgagor. | ' :
o3 To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
ey to the said Mortgagee and asgigns of the Mortgagee forever.
K and the Mortgagor hereby covenants that they are saized of said real property 1n fee simple, and h ave a good right to gell
nﬂ and convey the same; that the property ig frea from all encumbroances and that the Mortgagor, and Mortgagor's heirs, executors,
fr?, adminietrators, next-of-kin, and asgigns will lorever defend the game unto the Mortgagee and aasigns against the claims of all persons
K whomsoever; aNatjonal Bank
1; This form s usad in connection with morigages msured under the one-to-four family provisions of the National Housing Act which
= requireé a One-Time Mortgage insurance Premium payment including section 203(b) and (i) in accordance with regulations tor
i those programs. -
o Pravious Editions Are Obsolete | * | HUD-92100M-1 (3-88 Edition)
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< (1) ground rents, Laxes, special assessments, fire and other )

i,. {I1} interest on the note secured hereby;

=

AT (II1} amortization of the principal of said note; and
m {IHIF] late charge

C\!p Any deficiency in the amount of any such aggregate monthly

Eunder this mortgagre., The Mortgage may collect a "late charge”

o

This Huﬁgaga ig8 Made, however, subject to the following . - default, the Mortgagea shall apply, at the time of commencement
of such preceedinge or at the time the property is otherwise ac-

covenantd, conditions, and agreements, that 1z to gay:

quired, the balance then remaining in the funds accumulated

1. That the Mortgagor will promptly pay the principal of and under {a) of paragraph 2 preceding, as a credit against the
interest on the indebtedness evidenced by the said note, at the amount of principal then remaining unpaid under said note.
Limes and in the manner therein provided. Privilege iz reserved to
pay the debt, in whole or in part, on any installment due date. 4, If the Mortgagee shall be made party to any suit involving

the title to the property hareby conveyed and employs an at-

2. Togelher with and in addition Lo Lthe monthly payments of tarney to represent it therein, or if the Morigagee employs an at-

principal and interest payable under the terms of the note secured torney to assist in gettling or removing any ¢loud on the titla to

hereby, the Mortgagor will pay to the Mortgages, on the first

the property hereby conveyed that purparts to be superior to the

day of each month unti) said note ig fully paid, the following lien of this mortgage in any regpect, the Mortgagor will pay to
SUMB; the Morigagee, when the same becomes due, such attorney's fee

{a) A sum egual to the ground rents, if any, next due, plus the
premiumeg that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plug taxes and asgessments next due on the mortgaged property
(all as estimated by the Mortgagee) less all sgums already paid
Lherefore divided by the number of months to elapgse before one
month prior to the date when such ground rents, premiumg, taxes
and, assessments will become delinquant, such sums to be held by .

as may be reagonable for such services, and if guch fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall baar intarast from the dats it is paid or incurred
and shall be at once due and payable,

5. 8o long aa any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep

Motlgages in trust Lo pay said ground rents, premiums, laxes gaid premises and the improvemenis thereon in good conditiong,

and gpecial asgessmants; and

and to pay all asgesements that may he levied or accrue upon said

' proparty, and all other charges that may become liens upon said
{b) all payments mentioned in the two preceding subsections of - premises, and not to permit any lien, which might take

thia paragraph and all payments to be made under the note precedence over the lien of this l‘ﬂﬂﬂﬂ‘ﬂﬂ'ﬂ, to accrue and remain
secured hereby shall be added together and the aggregate amount  on said premises, or any part thura-qf or on the improvemanta

théereof whall be paid each month in a single payment to be ap- tharson,
plied by the Mortgagee to the following items in the order set
forth;

azard insurance premiumes;

dyment shall, unless made good by the Morigagor prior to the
due date of the next such payment, constitute an event of default

not to exceed four cents (4c) for each dollar {($1) of each pay-
ment more than fiftean (15) days in arrears {¢ cover the extra ex-
pense involved in handling delinquent payments.

'1

6. The Morigagor agrees to pay all taxes and assesaments that
may be assessed upen said property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary noiwithetanding. Upon any violation of this under-
taking, or the passage of any law imposing wpon the Mortgagee
the payment of any part of the taxes aforesaid, or upon Lhe ren-
dition by any court of laat resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in

any guch event, the debt hereby secured shall al the Morigagee's
aption, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted tc .he contrary
notwithetanding,

7. That the Mortgagar will keep the improvements now existing

or hersalter erscted on the mortgaged properiy, insured as may

3. 1f the total of the payments mmade by the Mortgagor under
(a} of paragraph 2 praceding ahall exceed the amouni of the -
puyments actually made by the Mortgageo for ground rents,
laxas, assessments atd insurance premiums, as the case may be,
such excegs, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subssquent payments to be mads
by'the Mortgagor, or refunded to the Mortgagor, If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 praceding ghall not bs sufficient to pay ground rents,
taxes, asaessments, and insurance premiums, ag tha case may be,
when tha same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount nacessary o make
up Lhe deficiency, on or before the date when payment of such
ground rents, taxes, agsessments, or insurance premiums shall be
due. If at any time the Mortgagor ghall tander to the Morigagee,
in payment of the entire indebtedness repregented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in

the funds accumulated under the provisiona of (a} of paragraph 2
hereof. If there shall be a dafault under any of the provisions of
thix mortgage resulting in a public sale of the premiges covered

hereby or if the Mortgagee acquired the property atherwise after

be required from time to time by the Mortgagee againgt logs by
fire and other hazards, casualties and contingencies in such
amounts and for such periods ag may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been made

. hereinbefore. All insurance shall be carried in companies approy-
ed by the Mortgagee and the policies and renewals thereof ghall
ke held by the Mortgagee and have attached thereto logs payable
clauses in favor of and in form acceptakle to tha Morigagee. In
event of losg Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned 18 hereby
authorized and directed io make payment for such losg directly to
the Mortgagee instead of to the Mortgagoer and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at ita option either o the reduction of
the indehtedness hereby secured or to the restoration or repair of
the proparty damaged.
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all vight, title and in-
terest of the Mortgagor in and t0 any insurance policies Lthen in
force shall pass to the purchaser or grantee.

In avent of foreclogsure of this mortgagaa

Initial{s) ?TM C}(n\" Pape 2 of 4

HUD-82100M-1 (3-86 Edition)
LOBN #: 6992-472582

-



LF g s ARk catogan WLl re o= tes e ' - -

wll'.

Lt
e L

e

SESPRR TUR, | .

A
HE P T

e,
- _

: RN
Fae AT T L

e

n-_z

- " .- "
R Y

M A T e T T T

g
Ireer

e
— X

-~
J'S.':!

8. If the Mortgagor fails to insure said property ag hereinahove
provided, or to pay all or any part of the taxes or agsessmentg-
levied, accrued, or assessed upon or against gaid property or the
indebtedness secured heraby, or any interest of the Mortgages in
either, or fails to pay immediately and discharge any and all
lieng, debts, and/or charges which might hecome liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
sure said property andfor pay said taxes, agsessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be sacured by this morigage, shall bear legal interast from
date paid or incurred, and, at the option of the Mortgagee shall.
be immediately due and payable.

9, No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as a walver of ite right to exercise such option
or to declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance gr the payment of taxes or other liens, debts, or charges
by LhmMartgag&a shall not be Laken or consirued as a waiver of
1ts right to declare Lthe maturily of the indebtedness hereby '
socured by reason of Lthe failure of the Mortgagor to procure

guch iTirurance or to pay such taxes, debis, lieng, or charges.

10. As long as any of the indehtednesa hereby securad shall ve-
main-unpaid the Mortgagor will neither commit nor permit waste
on the premieges hereby conveyed; and upon the commisgion of
any waste thersaon the Mortgapee may, at itg option, declare the

antire indebtedness hereby secured to be at once due and payable.

Nor Wl“ tha Mortgagor remove any of the fixtures on the

premmas hereby conveyed so long as any of the indebtedneas
shereby secured shall remain unpaid.

IT the Martgagor shall make default in the payment of any

f ithe indebtedness hereby secured, or in the performance of any
of the terms or condilions heraby, all the rents, income, and pro-
gﬁlb from the premises are hersby transferred, assigned, set over,

and conveyed to tha Mortgagee, and the Morigagee may proceed
a7 collect the rent, income, and profits from the premises upon

mguch default, althar with or without the appointment of a

receiver; hut the Mortgagee shall not hereby become bound by

L\ Jthe terms of any lease then existing on the premises by electing to

culhct the rents thereunder, but may at any time terminate the

. game. - Any rents, income, and profits collected by the Morigagee

= prior to foreclosure of Lh:s indebtedneses, leag the cost of collect-
ing the sama, including any real estate commisesion or attorney's

fee incurred, sha]] be credited firet, on the advances with interast

theredn, t.hen upon the interest, am:l the remainder, if any, upon

the principal debt hereby secured,

12. That if the premiseg, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, Lthe damages, proceeds, and the consideration for such ac-
guigition, to the extant of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
heraby agsigned by the Mortgagor to the Mortgagee and shall ba
paid forthwith to the Mortgagee to be applied by it on account
of Lthe indebtadness secured hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money
may be enforced by a suil at law, and the security of this mort-
gage shall not be waived thereby, and as to such debts the Mort-
gagor waivea all right of exemption under the Constitutien and
laws of Alabama ag to parsonal property and agrees to pay a
roeasonnhla attorney'e fee for the collection thereof.

14, In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant

~ and agree that, in respect of the indebtedness secured hereby,

they will forever waive, and they do hereby waive and give up all

‘benefits, privilegee, options, and rights of every kind and nature

given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if mare than one, under and
by virtue of House Bill No. 422 of the Legiziature of Alabama of
1035, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiancy Judgment Act; and further agree

. to waive and forago any like or gimilar rights, benefits, and op-

tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indebtedness
hereby securad, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective termg and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legiglature

of Alabama, and any and all other laws of lika or gimilar pur-

pert which may hereafier be enacted.

15, The covenants, conditions, and agreemeants herein contain-

od shall bind, and the benefitzs and advantages shall inure to, the
regpective heirs, executore, adminigtrators, succeseors, and assigns
of the parties herato. Wheraver vsed, the gingular number ghall
include the plural, the plural the singular, and the use of any
gender ghall include all genders.

i
18. The Mortgagor further agrees<hat should this mortgage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 dﬂYE

from the date hereol {written statement of any officer of the
Department of Houging and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
subsequent 1o the allotted days’
titme from the date of thig mortgage, declining Lo insure said note
and this mortgage being deemed conclugive proof of guch in-
aligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums gecured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercidged by the Mortgagee when the inaligibility for insurance
under the National Housing Act is due to v.e beneficiary's fallure

to remnit the mortgage ingurance premium to the Department of
Housing and Urban Development.

days

17. 1f the Mortgage shall well and truly pay and discharge the
indebtednesa hereby secured ag it shall become due and payable
and shall do and perform all acta and agreements to be done and
performed by the Mortgagor under the terms and provisions of

. this mortgage, then thig conveyance ghall be and become null and

void.

18. But if the Mortgagor shall fail to pay, or causge to ba paid,
ag it matures, the indebtedness hereby secured or any part
thereof, according to the termg thereof, or if the Mortgagor shall
fuil to do or perform any other act or thing harein required or
agreed to be done or performed, or if the interast of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
guch event, the whole indebtedness hercby secured ghall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upan and take possession of gaid property, and after or
without taking possession, to sell before the Courthouse

door in the city of Columbiana .
County of Shelby , Alabama,

Initial(s) ’P\T N\ qr 'k)
.

Page 3ol 4

HUD-92100M-1 {3-86 Edition)
LOAN #: -472582

[



R e p—— 7]

[ I i, L e R T T e L T

cerme el A Al o o

B0k 20D PAKE

. T
AL

I TUR, Ty el
- A F o ol -
ity ST SN el T e L S

RTINS
TG T S

et Ry %
SRR SN

'ETN\W ,

**SEERIDERHT]!MEDHEEEHJFNJHHDEA.PMHEPEIN

T
i

2

at public outery, for cash, first giving notice of the time, place, *
and terms of said sale by publication once a week for three suc-
cagsive weeka prior to said sale in some newspaper of general cir-
culation published in gaid county, and, upon the payment of the
purchage money, the Mortgagee or any person conducting said
sole for it is authorized to axecute to the purchasar at said sals a
deed to the property so purchased, and such purchaser shall not
be hald to inquire as to the application of the proceeds of such
gale. The Morigagee may bid at the sale and purchage smd prn-
perty, if the highegt bidder therefor.

|

19. The proceads of said sale shall be applied: First, to the ex-
penges of advertising and selling, including reasonable atiorney’s
fees; sacond, to the repaymaent of any money, with intsrest

thereon, which the Mortgagee may have paid or bacome liable to

.pay or which it may then be necessary to pay for taxes,

agsesgments, insurance andfor other charges, liens, or debis
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balanca,
if any, shall be paid to the Mortgagor. If this mortgage be
foracloged in Chancery, reagonable attorney’s fees for foreclosing
the game shall be paid out of the proceeds of the gale.

31st

and eealS Lhis the day of ALlQuUSL , 19 89
“7V@Mﬁﬁﬁus3 | . [Seal]
I oy |
(Seal]
State :nl‘ Alabamag } ag:
Sh&lby County County -
l:-l the underﬂigned , & notary public in and for said county, in said State,
hereby certify that Robert T. Mallory, Jr. and wife, Jill Mallory i

whoge names are

day thal, being informed of the contents of this conveyance,
bears date,

gignad to the foregeing conveyance, and who

they

A ,
known to me, acknowledged before me on this
exacuted the saame voluntarily on the day tha same

are

]
Given under my hand and official seal this 31st 19 89
o:mn@y H./MASON, JR Notary Public
- I -
L | h 14, 1991
This instrument was prepared by: \Hy\cnmmhthn Explres Marc )
| ! ' .t
(Name)___COURTNEY H. MASON. JR. (Address)__2032 Valleydale Road
Birmingham, Alabama 35244
Staia of Alabama
: County } 88
I, Judge of Probate Court of said County, do heraby certify that the foraegoing
conyeyance was filed for registration in thig office on the day of _ , 18 .
and was recorded in Vol. , Record of Deeds, pages on the day of , 18

at o'clock M.

1
Fee

Judge of Prabate
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6.

ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 31st day of August .
19 89 , and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of . Trust oOr Security Deed

("Security Instrument"), of the same date, given by the undersigned

("Mortgagor'') to secure Mortgagor's WNote of the same date, to
Union Planters National Bamk |

("Mortgagee"), covering the property described in the Security
Instrument and located at: | :

5008 Little Turtle Drive, Birmingham, Alabama 35242=-3249 -

e contrary set forth in the Security

Motwithstanding anything to th
hereby agree to the following:

Instrument, Mortgagor and Mortgagee

with the prior approval of the Federalﬁﬁnusing

Commissioner, or his designee, declare all sums secured by this
Secuyrity Instrument €O be immediately due and payable if: all or
a part of the property 48 sold or otherwise cransferred (other
than by devise, descent oOrF operation of law) by the Mortgagor,
pursuant to a contract of sale executed not larer than (a) 12 months
after the date on which the Security Instrument 1is executed if
the property is the primary oOr gsecondary. residence of the Mortgagor,
or (b) 24 months after the date on which the Security Instrument
is executed if the property 1s not the primary or secondary regidence
of the Mortgager, to & purchaser whose credit has not been approved

in accordance with the requirements of the Commissioner.

The Mortgagee shall,

L

By SIGNING BELOW, Mortgagor acclepts and agrees to the terms ‘and

covenants in this Assumption Rider.,

Mortgagor Robert T.

Gl alle s
Moftgagor i1l Mallory

a?EdTTﬂX"------. $ | : ﬂTtT
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