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MORTGAGOR - | MORTGAGEE t
*I” Includes each mortgagor above, . “You" means the morigagee, its successors and assigns.

REAL ESTATE MORTGAGE: For vaiue recsived, |, nmpsan_am_Assmiatea

. mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure the payment of the sscured dabt described below, on Blgust 30, 1989 . the real estats described bslow and #ll rights,
sagements, appurtenances, rents, leases and existing and future Improvemants and fixtures (all called tha "property”}.
PROPERTY ADDRESS: - ' ' ___, Alabama

{Giroet) (Chy) . Zip Codel

LEGAL DESCRIPTION:

Lot 162, according to the survey of Brook Highland, 5th Sectof, as recorded in Map Book

13 Page 36 A & B, in the Probate Office of Shelby County, Alabama, being Situated in
Shelby County, Alabama

} County, Alabama.

L)

5:; ) Shelby

o located In
Ii: TITLE: | covenant and warrant titla to the property, except for

".-':_ SECURED DEBT: Thiz mortgage secures repdymant of the secured debt and the parformance of the covenants and agreemants contalned in
- this morigage and in any other documant incerporated hersln. Secured dabt, as used in this mortgage, includes any amounts | owe you
W} under this mortgage or under any ingtrument secured by this mortgage and all madifications, axtensions and renewals thereof.

o .
o The sacured debt 1s evidenced by {List all Instruments and agreements secured by this mortgage and the dates theraof.):

[k Note dated August 30, 1989 i/a/o $175,000,00

{cFuture Advances: All amounts owed under tha above agreement are secured aven though not all amounts may yet be
advanced. Futltre advances under the agreemant are contemplated and will be secured and will have priority to the same
axtant as if made on the date thia mortgage is exacuted,

[] Reveolving credit loan agreement dated . All amounts owad under this agreement are sécured aven
though not all smounts may yet be advanced. Future advances under the agreemant are mntarﬁtp!ated and will be sscured and
will have priority to the same extent as if made on the date this mortgage is axacutad, ,

The shove obligation is due and payable on __..Mh 5, 1990 i if not paid earlier.
The total unpaid balance secured by this mortgage at any ane tima shall not sxcesd 2 maximum principal amount of:

_(lne_ﬂmd:ed_SeuentgLEiue_Thcusand—and—O?{u-ﬂﬂ ' Dollars {$ 175,000, 00 }
plus interest, plus any disburdements made for the payment of taxes, special agssessmants, or insurance on the property, wit

h intereéi
on such disbursemants.
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§z ] Variable Rate: The interest rate on the obligation secured by this martgage may vary according to the tarms of that obligation.

[J A copy of the loan agreement containing the terms undar which the interest rate may vary ig attached to this mortgage and
made a part hereof. 3

qaIDERS: [ Commercial [ ]

SIGNATURES: By signing below, | agras to tiu terms and covenants contained in this mortgage (including those on tha reverse side which
are hereby incorporated onto this side of this mortgaga form} and in any riders dmrih-aj abova signed by me.

{Ssal} %Mﬂmm {Seal)
: (Seal) : (Seal)
WITNESSES: | BY CJ’K W‘la‘w'ﬂ/

ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson ' , County 88!
l, _Ellﬂﬂ_ﬂ‘_ﬁm , 8 Nntarﬁ,r Public in and for said county and In said state, hersby certify that
whose namals) signed to the foregoing conveyance, and who known to me, acknowladged before me on
sndividual [ this day that, being informed of the contents of the conveyanca, executed the same voluntarily on the day tha
same bears date. _ :
whose name(s) as _R.. Powell & C. K. Thompsion ofthe — Thompson and Associates ..

a corporation, _8LE  signed to the foregoing conveyance and who .AXe  known to me, acknowledged befora me on
thia day that, being informed of the contents of the convayanca, he , as such officar and with full authority,
exscuted the same voluntarily for and as the act of sald corporation.

Givan under my hand this the 30 day of mmt 1989

My commission expires: December 16, 1992 /] ]/_ |
é; (L ¢y {{E A l’lL i N

(Notery Publif)
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COVENANTS

1. Paymaents. | agres to make all paymants on the secured debt when dus, Unlass we a?rn otharwiss, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on tha secured debt {exclusive of interest or principal}, second, to interest and

then 1o principal. 1f£gn|al prepayment of the secured dabt occurs for any reason. it will not reduce or excuse any scheduled payment until the
secured dabt is paid in full. :

2. Ciaims against Title. | will pay all taxes, aggassments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impalr tha lien of this mortgags. You may require me to assign any rights, claims or defenaes which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep tha property ingurad under térms acceptable to you at my axpense and for your benefit. All insurance policles shall
include a standard mortgage clause in favor of you. You will be namad as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to sither the restoration or repair of the damaged property or to the secured debt,

If you requira mortgage insurance, | agree to maintain such insurance for as long as you require.
4. Propetty. | wili keep the property in good condition and make afl repairs reasonably necessary.

5. Expenses. | agree to pay all your axpenses, including reasonable attorneys fees if | break any covenants in this mortgage or in any obligation
?gcufreﬁ by this mortgage. Attornays’ fess include those awarded by an appellate court. 1 will pay these amounts 1o you as praviged in Covenant
of this mortgage.

8. Default and Acceleration. If | fail to make any payment when due or break any covenanis under this mortgage, any prior mortgage or any
obligation secured by this murtgaga. you may accelerate the maturity of the securad debt and demand immediate paymant and exercise any
other remedy avaitable to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances describad in
the previous sentence. |f you invokae the power of sale, you will give notica of tha sale by publication once a week for three successive weeks
in some newspaper published in the county in which the property or any portion of it is located. This notice will give the tima, place and terms
of the sale, and a description of the property. After this notice is given, tha proparny will ba sold to tha highest bidder st public auction at the
front door of the County Courthouse of the county in which the notice of sale was published. - \

7. Assignment of Rents and Profits. | assign t¢ you the rents and profite of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rants as Ianq\as | am not in default. If | defauit, T'ou, your a‘?ant, or & court appointed receiver may take possession and
manage the properiy and collect the rents. Any rents you collect shall be applled first to the costs of managing the property, Including court
costs and attorneys’ fees, commigsions to rental agants, and sny other necassary ralated expensas. Tha remaining emount of rents will then
apply to payments on the secured debt as provide in Covanant- 1.

8. Waiver of Homestead. | hersby waive all right of homeastead exemption in the property.

9. Lsassholds; Condominiums; Planned Unlt Davelopments. | agres 1o cnmp!f with the provisions of any lease if this mortgage is on a leasshold.
If this rnnrtgaFa is on a unit in a condominium or a plannad unit devetopment, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit dE\fHIprmEnL :

10. Authority of Mortgages to Perform for Mortgagonr. If § fail to perform any of my duties under this mnrt?aga, you may perform the dutles

ot cause them to be performad. You may sign my name or pay any amaunt if necessary for performance. If any construction on the property

is discontinued or not carried on in 8 reasonabla manner, you may do whatever is necessary to protect your security interast in the property.
. This may include completing the construction.

Yot b |
y{ Your failure to parform will not preclude you from exercising any of your other rights under the law or this mortgage.

«. Ay amounts paid by you to protect your socurity interast will bo secured by this mortgags. Such armounts will ba dus on demand and will
bear interest fram the date of the payment until paid in full at the interast rate in effect on the secured debt,

11. Inspection. You may enter the prnperty'tn inspect if you give me notice beforehand. The notice must state the reasonable causa for your
inspection.
el

—

| -’49, Condemnation. | assign 1o you the proceeds of any award or claim for damages connectad with a condemnation or other taking of all or
. -ahy part of the property. Such proceeds will ba applied as provided In Covenant 1. This assignment is subject to the terms of any prior sacurity

agreement.

132. Walver. By exercising any remedy available to you, you do not give up your rights 10 later use any other remedy. By nut exarclsing any
ramedy, If | default, you do not waive your right to later consider the event a default if It happens again. -

*

14. Jolnt and Several Liability; Co-signars; Successors and Assigns Bound. All dutieas undar this mortgaga ;ra joint and sevaral. if | co-slgn
this mortgage but do not co-sign the underlying debt | do so only to mortgaga my interest in tha property under the terms of this mortgage,
| aleo agree that you and any partg to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
securad debt without my consent. Such a change will not release me from the terms of this mortgage. .

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.
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ook 204 puce 480

15. Notice. Unieas otherwise raquirad by law, any notica to me shall be given by delivering it or by mailing it by cartifiad mail addressed to
me at the Property Address or any other address that | tell you, | will give any notice to you by certified mail to your address on the front sida
of this mortigags, or to any other address which you have designated. |

Any notice shall be deemed to havs been given to efther of us whean given in the manner stated above,

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your pricr written consent, you may demand immediate paymeant of the secured debt. You may also demand immediate payment if
the mortgagor is not a natursl person and a beneficial interest in the martgagor is sold or transferred. However, you may not demand payment
in tha above situations if it is prohibited by federai law as of the date of this mortgage.

17. Aelease. When | have paid the secured debt in full and all underlying agreements have besn terminated, this mortgags will become null
and void and you will retease this martgage.

STATE OF ALA. SHELRY {1
I CERTIFY THIS
inNSTRUMENT WAS FiLi ;
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