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MORTGACE

THE STATE OF ALABAMA
Shelby

Counly

KNOW ALL MEN BY THESE PRESENTS: That whereas

Canterbury Development Company, an Alabama General Partnership

become jusily indebied ta FIRST ALABAMA BANKXYF ___3Shelby County _______ »f__ _Columbiana | Alabama

hereinaller called the Mortgagee, in the principal sum ol

One Hundred Thirty Thousand and NO/100 ~r—meccocamancaa—o - © 330,000.00 —-- ) Dollsm,

as evidenced by nagotiable note of even date herswith,

1

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness

and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
[except Mortgagors' home shall not secute any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Canterbury Development Company, an Alabama General Partnership
(bereinafter callad Mortgagors)

do es hereby grant, bargaln, sell and convey unio the said Mortgagee the [ollowing described real estate situated In

Shelby County, State of Alabama, viz:

See attached "Exhibit A" incorporation herein and made a part hereof.

wit 292 e 300

This 18 a firet morctgage; This is a purchase money mortgage.

Michael 5. Allen is one and the same person as Mike Allen, and his designation
as President of Mike Allen Construction Co., Inc. is "Mike Allen'".
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together with all rents snd other revenues lhereof and all rights, privileges, eassments, tenements, interesis, improvements and
appurtenances thareunto belonging or in any wise sppeartaining. including any after-acquired title and easements and ail rights,
iitle and interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventiiating, air conditioning, refrigerating snd cooking apparatus, ele-
vators, plumbing, sprinkling, and olher equipment end fixtures attached or appertaining to said premises, al! of which (hereinafler

designated as lhe morigaged property) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK Kik
Shelby County , its successors and assigns forever.

And for tha purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That thay are lawfully seized in fee and possessed of sald mortgaged property and have a good right to convey the same
a5 aforesald, that they will warrant and forever defend the title againat tha lawfu! clalmy of all persons whomsoaver, and that sald
properly {8 fres snd clesr of all encumbrances, qasements and reatrictions not herein speclfically mentioned.

None

2. That thay wlll pay all taxes, assasaments. or other liens taking priorily over this mortgage when imposed legally upon said
martgaged property angd should default be made In the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keep the buildings on sald premises continuously insured jn such amounts, in such manner and In such |
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards es Mortgages may specify, with
loss, if any, paysble to said Mortgages, and will deposit with Morlgages policies for such insurance and will pay premiums
therefor as the same hecome due. Mortgagors shall give Immediate notice in writing to Mertgagee of any loss or damages to said
premises caused by sny casualty. If Mortgagors fall to keep wald property insured as above spacified, the Mortgagee may insure
sald property for {ts Insurable value against loss by fire and other hazards for the beneflt of the Mortgagse. The proceeds of such
insurance shall be pald by Insurer to Mortgagee which is hersby granted full power to satile and compromise claims under all |
policles and to demand, recelve and receipt for all sums becoming due thereunder; sald proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premisas g
as the Mortgegee may elect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due aaid Mortgagee additional to the Indebtedness herein described and at once
payable wilhout demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear Interest
at the highest legal rate from date of payment by said Mortgages and at the election of the Mortgagee and without notice to any
person, the Mortgagea may declare the entirs indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repaired and at &l times to meintain the seme {n as good conditlon as it now is, reascnable wear and tear alone excepted.

5. That no delay or fallure of the Mortgagee ic exsrciss any option to declars the maturity of any debt secured by this
maortgage shall be isken or deemed ae a walver of the right to exercise such option or to declare such forfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of jnsurence or payment of taxes by the Mortgages
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby secured by reason of |
the fallure of the Mortgagors io procure such insurance or to pay such taxes, it being agreed that no terms or conditions contalned
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable |
including the nole or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors

to Mortgagee whether now or hereafter incurrad.
f

7. That after any default on the part of the Mortgagors, tha Mortgagee shall, upon bill filad or other proper legal procesding
belng commenced for the foreclosure of this morigage. be entitled as a matter of right to the appointment by any competent court }
or tribunal without notice to any party, of & recelver of the rents, issues and profite of sald premises, with power to lease and }
control the said premlses and with such other powers as may be deemed neceasary, and that s reasonable attorney's fee shall, §
among other oxpenses and costs, be fixed, allowed and paid cut of such rents, lssues and profits or out of the procesds of the
sale of said mortgaged property. '

8. That a]l the covenants and agreements of the Mortgagars herain contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenanis and agresments and ell options, righte, privileges and powars
herein given, grented or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee. |

9. That the debt hersby secured shall at once become due and payable and this mortgage subject to foreciosure as hereln
provided at the option of the holder hereof when end if mny statement of Men is filed under the atatutes of Alsbama relating to |
liens of mechanics end matarielmen, without regard to the form and contents of such statement and without regsrd to the existence
or non-existence of the debt or any part thereof, or of the lien on which such statement is based.




EXHIBIT A"

Property situated in the SW 1/4 of Seccion 3, Township 24 North, Range
12 East and thae SE€E 1/4 of Section &, Township 24 North, Range 12 East.
Bagin at the SW corner of the SW 1/4 of Section 3, Towaship 24 North,
Range {2 East; 'thence runm East along the ‘South ‘line of said Section
552.16 feet to an iron Pin; thence 46 deg. 17 min. 1! sec. lefct and
run Noxtheasterly for 1,873.17 feet; thence 0 deg. 03 min. 54 uweec.
right run 300.00 feer to an iron pin; chence 48 deg. 13 min. 26 sec.
left and run Norcherly for 45.44 faec to an iron pipe; thence 118 deg.

ﬂz min. *38 sec. “lefr run 47,01 feet; thence 12 deg. 13 win. 32 gpec. 1mft

run 69,87 feet ‘to an iron pipd; thence 87 deg. 35 min. 44 gec. right run

i Northwesterly for 199,78 feat £o an 1iron Plpe; thence 67 deg. 48 win.,
123 sec. i right run Northeasterly for 73.52 feet to an iron pipe; thence

2 deg. 120 min. 1310 gec, right run 16.42 fect to an iron pipe; thence 26 dﬁ

14 min, ;09 scec. left pun Northerly for 300.06 feet to an iron pipe:
thence ‘85 deg. *38 min. 46 gsec. left run Westerly For 1,196.42 fect;
thence 91 deg., 54 min. 42 8ec, left run Southerly for 159.7 feet to an
iron pipe; thence 41 deg. 54 wmin. right run 673.76 feet to an iron
“‘pipe: thence 73 deg. 27 min. 34 gac. right run Northwesterly for

. 737.8] feet te an iron plpe; theunce 95 deg. Ol min. 44 sec. left run
455.80 faet to an irgn pipe; thence 90 deg. 17 min. 18 gee. left runm
40.0 faet; thence 90 deg. 03 min., 26 sec. right run Southwesterly for
~ 514,00 fest to an Liron plpe; thence 110 deg. 32 min. 00 sec. laft run

Easterly for 653.55 feet to an iron pipe; thence 97 deg. 13 min. 36 sec.

Co the right run Southaerly for 284.67 feet to an iron Pipe; thence 37
deg. 33 min. 45 gsec. left run 205.31 feet to the West line nffsaid_
Saction J and an iroen pipe; chence 29 deg., 21 min. 54 sgac. right run

329.54 feet to the peint of beginning; being situated in Shelby County,
Alabama.

LESS and EXCEPT: T

Commance at the Southwest corner of the Southwest 1/4 of Scction 3,
Township 24 Norch, Range 12 tast, Shelby County, Alabama and run thence
Easterly along the South Jine of 8aid 1/4 Section a distance of 552.16
feet to a point;thence turn a deflection angle of 46 deg. 17 min. 11
sec¢c. lafc and run Northeasterly a distance of 1,873.17 feet to a polnt:
thence turn a deflection angla of 0 deg. 03 min. 54 sec. right and run
J00.90 feer to the point of beginning of the property being described:
thence turn a defleccion angle of 48 deg. 13 min. 26 sec. lebt and run
North 4 deg. 31 min.?20 sec. West a distance of 85.44 feet to a poine

on the West margin of Wilsan Urive in the Town of Moatevallo, Alabama;
thence run South 32 deg. 05 min., 27 sec. West a dlstance of 145.52 ton

4 polnt; thenca run Morth 48 deg. l&4 min. 33 sec. Yest u distance of
4644.640 to a point marking the Worthwest corner of Lot 6, Canterbury
Latates as recordad in the Office of the Judge of Protate OFEfice of
ShelbyQounty, Alabama; thence run Scuth 43 deg. 16 min. 41 s3ec. West a
distance of B40.04 feer to a point; rthence run Soucth 48 deg. 14 win. 33

6eéc. Cast a distance of 530.02 faeet to a point; thence rnan North 43 deg.

L6 min, 41 e@ec. East a distance of 924.18 feet tov the point of

begdaning, A
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10. Transler of the Properiy; Assumption. If all or any part of the mortgaged property or an interest therein is sold or
translerred by Mortgagors wilhout Morigages's prior writien consent, excluding (a) the creation of a lien or encumbrance mub- |
ordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, |
descent or by operatinn of law upon the death of a joint tenant or {d) the grant of any leasehold interest of three years or less |
nol containing an option lo purchase, Morigagee may, al Morigagee's option, declare all the sums secured by this Mortgage to be
immediately due and payable., Morigagee shall have waived such option to sccelerate if, prior lo the rale or transler, Morigagee
and the person lo whom the mortgaged properly is to be sold or transferred resch agreement in wriling that the credit of such
persan Is satisfactory 1o Mortgagee and that the interest payable on the sums seacured by this Morigage shall be at such rate as
Morigagee shall request.

If Mortgagee exercises such option to accelerate. Marigagee shall mail Mortgagoers notice of acceleration. Such notice shall |
provide a petlod of not less than 30 days from the dale the notlce is mailed within which Morigegors mey pay the sums declared
due. If Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand }
on Morlgagora, invoke any remedies permiited hereunder.

11, Plurel or singular words used herein to designate the undersigned Morigagors shall be consirued to refer to the maker
or makera of this morigage, whether one or more persons or a corporalion. '

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, (which tn addition to the principsl sum with inierest, set forth above shall include payment nf taxes and inaurgnce, the
sulisfaction of prior encumbrances and any other indebtedness owed lo the Mortgagee Ly lhe Morigagors befura the [ull payment
of this mortgage) as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein
agreed 1o be done according \o the tenor and effect hereof, then and in that event only this conveyance ghall be and become null |
and vold; but should default be made in Ihe payment of the indebledness hereby secured or eny renewals or extansions thereof or
any part thereofl or should any interest thereon remaln unpald 8t maturity, or should default be made in the repayment of any
sum expended by sald Morigagee under the authorlty of any of the provisions of this mortgage or should the interest of said
Mortgagee in said properly become endangered by reason of the enforcement of any prior lien ar encumbrance thereon so 81 to
endanger the debt hereby secured, or should @ petition to condemn any parl of the morigaged property be filed by any authorily
having power of eminent domain, or should any law, either federal or stste, be passed imposing or authorizing the impositlon ol
a specific tax upon this morigage or the debt hereby secured. or permitting or authorizing the deduction of any such tax from the
principal or interest secured by lhis mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any time sny of the stipulations contsined in this morigage be declared
invaltd or Ilnoperative by any court of competent jjurisdiction or should the Morigagors fail 10 do and perform any olher ect or
thing herein required or sgreed to be done, thanl in eny of said events the whole of the indebledness hereby secured. or any |
portion or part of same may not as sald date have been paid, with interest thereon, shall at once become due and payable and
this mortgage subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly
wajved; and the Mortgagee ahall hava the right to enter upon and take possession of the property hereby conveved snd after aor

without taking such possession 10 aell the same before the County Court House door in Columbiana

Hhaihy

County, Alabama at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once
a week for three consecutlve wecks prior to said sale in some newspaper published in said City, and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctioneer, shall execuie to the purchaser for and in the
name of the Mortgagors & good and sufficlent deed to the property sold; the Mortgagee shall apply ihe proceeds of said sale:
First, 10 the expense of adverlising, selling and conveying, including a ressonable attorney’s fes; second, to the payment of any
amounts thal may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thergon, whether the same shall or
shall not have fully matured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the
balance, if any, 10 he paid over to the said Morigagors or to whomever then appears of record to be the owner of said property
The Mortgegee may bid and become the purchaser of the mortigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREQF, _WE havehersuntoset QU hand(s) and seal[s] this _Aﬂdlfﬂ[_%j)é .19 ﬂ
CompEny,

Canterbury Development
An Alabama General Partnership of (Seal]
The an Em;: .s Parfner Z
: = i /@.d-L (Seal)
# This instrument was prepared by: an £, Holcombe, itas Presidend
NAMEDiane Rachels, Admn. Asst./R.E. . (SEAL
P. 0. Box & Hel AL onald L. Thompeon, 1ts & T
ADDRESS ox 633, Helena, m%{:n’"" ruetion Co e ry - TRsaguEer
- — — _——————_— I —
SOURCE OF Tl'I‘LLFirEt American Title Ins. CO. By: / hf Yk
= — = =_M/# %fﬁ‘y (SEAL
BOOK PAGE Michael S. Allen» 1ts Fresident
Subdivision Lol : Plal Bk Page
@ [ «a S T R
CERTIFICATE

State of Alabama)

Shelby County)

In compliance with Act #8571, Acts of A egular Session, 1877, the owner of this morigage y.certifies that the amount of
indebtedness presently incurred is *ig& ’IBbdl' 6lH upan which the mortgage tax of Hﬁg{ Oﬁ
is paid herewilh and owner agrees that no additional or subsequent advances will be made under this morigage unless the morigage tux on such

advances is paidinto the appropriate office of the Judge of Probalte of _Shelby County, Alabama, no latsr than each September
herealter or an instrument svidencing such advances is filed for record in the above said office and the recording fee and tax applicable therelo
paid.

Mortgagor:
Date, Time and Volume and Page of recording es shown hereon.
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THE STATE OF ALABAMA,

— COUNTY.
I, _- — . & Notary Public In and for sald County, in said Stats, |
hereby ceartify that
whose name signed to the foregoing conveyance and who known to me, acknowledged belore me on this day §
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date. |
Given under my hand and official sesl, this day of - , 19—
Notary Public.
= = e

THE STATE OF ALABAMA,

COUNTY.
| 5 ., @ Notary Public in and for said County, in sald State,
hereby certify that
whose name slgnad to the [oregoing conveyance and who - known to me, acknowledged before me on this day
that, being Informed of the contents of the _cﬂnvaydrme, executed the same voluntarily on the day the same bears date.
Civen under my hand and officia] seal, this day of A | M

Notary Public.

THE STATE OF ALABAMA,

Shelby COUNTY. P Z}// ‘\/M )

. the undersigned authority ' ml}_,(. Notary Public in and for said County, in said State,
hereby certify that Michael 8. Allen and Remsii~in—Fhompiow and Vap K, Holcombe  Partners

of the Mike Allen Construction Co., Inc. of The Rovan Company, Inc.

of the , & corporation, is signed to the }
Canterbuy Development Company, an Alabama General Fartnership .

foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the cententa of the

convayance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

RE 106 (6/51)

Glven under my hand and official seal, this _/'/”7% day of , 1 .
nef STATE OF AL A SHEL Byca
o I CERTIFY Tie Notary Public.
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