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Know All Men by Theas Presonts:
That whereas the undersignes Douglas P. Clarke and wife, Deborah L. Clarke

_of the City of Montevallo , County of ﬂwlby
and State of Alabama , parly of ths first parl (hereinafter calloed the Mortgagor),

has become juatly indebted unto Emt.htruat| Mortgage Corporation
, & corporation organizad and axisting under the laws of the State of Delaware
, parly of Lhe second part (hereinafer called Lthe Mortgages), in the full
sumof FIFTY FOUR THOUSAND STX HUNDRED FIFTY AND 00/100—
Dollers (3 54,650.00 ),
Ly money lent and advanced, with intarest alL the rals of Eight, and 56/100 por centum { 8.560 %)
per annum until pald, for which amount the Mortgagor has signed and delivered unto the said Morigages a certain promissory note
bearing evan date with these presants, the said principal and interest to be payable at the office ofSouthtrust Mortgage &
| E in 100 Office Park Drive, Birmingham, Alabama 35223 , or at such other place as tha holder
o may deslgnate in writing, in monthly instatimenta of FOUR HINDRED TWENTY THO AND 54/100—-- - —
Dollars (8 422.54 ), commancing on the Mirst day of  September .
19 89, and on the first day of each month thereaftar until tha principal and intarest are fully pald, axcept that the final payment of
principal and inisrest, if not sooner paid, shall be due and payable oh the first day of ALQUSE , 2019
Whaereas the said Morigegor is desirous of securing tha prompt paymant of aald note and the several installments of principal, in-
mt.urunt. and monthly payments hereinafler provided for, and any additional indebtadness accruing to the Mortgagee on account of any
fulure payments, advances, or expenditures made by the Mortgagee as hereinaflar provided:
Now, Tharofors, In considaration of the premises and Lhe sum of One Dallar (§1) ta the undarsigned Morigagor in hand pald by
the Mortgagea, the recaipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said Indebtadness
muu. it bacomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagea the following describad
rol] property situated in  Shelby Counly, Alabama, 1o wit:
tot 7, Block 1, according to Survey of Meadowgreen, as recorded in Map Book 6
page 59, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the herein
described property. -

- fpc . Reference is hereby made to the Addendum to Mortgage Rider attached hereto and
made a part hereof.
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THIS MORTCAGE IS BEING RE-RECORDED TO RECORD OF RECORD THE ADDENDUM TO MORTGAGE RIDER
OMMITTED FROM THE FIRST RECORDING.
THIS MORTGAGE IS BEING RE-RECORDED A SECOND TIME TO CHANGE THE TERMINOLOGY OF THE

[~= WORD CORRECTIVE TO CORRECTED. @pc- o7 7. (- ,
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Logether with Lhe heredilaments and appurtsnancas thereunto belonging, and also logether with al! equipmant and fixiures for healing

guud lighting now or hereaftar installad tharein by the Mortgagor.
To Have and to Hold the same with sll the righis, privileges, and appurtenances thereunio belonging or in anywise appertaining un-

to the said Morlgages und assigns of the Morig forever.
And the Mortgagor hereby covenants that Are seiged of said real property in fee simple, and h V€ a good righti to sell

- und convey the same; that the property is free from all encumbrances end that the Mortgagor, and Mortgagor's heirs, execulors,
] . asdministrutors, next-of-kin, and assigns will forever defend Lhe same unts the Mortgages and aasigns againsi the claims of all parsons

whomsocever; *mrmratim

This Torm 18 used Ih connaciion with morigages insured under the cne-to-four family provisions of the National Housing Acl which
require a One-Time Morigage Insurancs Premium payment including section 203(b) and (i) in accordance with rogulations for

those programas, _ _ _
Previous Edill & Obsolete HUD-92100M-1 {3-68 Edition)
Initia s)ﬁﬁg- 3!&" Page 1 of 4
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This Mo is Made, however, aubject to the following
cavenants, conditions, and sgreements, that ia W say:

1. That the Morigager will promptly pay the principal of and
inlerest on the indebledness evidencad by the said note, nt Lhe
times and in the manner tharein provided. Privilage is reserved W

. pay the dabt, in whole or in part, on any instailment due deate.

2. Togelher with and in addition 1o the monthly payments of
principal and interest payable under ithe terms ufll'r note secured
hareby, the Morigagor will pay to the Mortgagee, onl the first

" day of vach month until 4aid nole is fully paid, the following
sumy:

(u} A sum equa! to the ground renta, if any, next due, plus tha
promiums that will next becoma due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus tuxes and agseasmentis nexi due on the mortgaged property
(ul} us eutimatled by the Mortgagee) less all sums already puid

(.I:P therefore divided by the number of montha o elapse before one

g month prior 1o tha date when such ground rents, premiumas, Laxes
und sssesgments will becoms delinquent, such sums to be held by

Ut Mortgugee in trust to pay sakd ground rents, premiums, taxes

% and special assessments; and

CT)  (b)all paymenls mantioned in the two precading subsections of

segiLhis paragraph and sll paymentas o be made undar tha nole

C\Juecured hereby shall be added together and the aggregate amount
thersofl shu!l ba paid aach month in a single payment L be ap-

e prhied by the Marilgagee Lo the following itams in the order sel
Efnrlh:

([} ground rentd, taxes, special assessmenis, fire and olher
jazurd insurance premiums;

2
(ag:

& any deficiency in the amount of any such aggregate monthly
[~ payment shall, unless made good by Lthe Mortgagor prior o Lhe
weefd duc dote of Lthe next such payment, conatitute an event of default
under thix mortgaga. The Morigage may collect a "late charge”
not Lo exceed four centy (4c) for each dollar (§1) of each pay-
mont more than fifteen (15) days in arrears Lo covar the axira ex-
ponse invelved in handling delinguent payments.

(I]) intarest on the note secured hareby;
(111} amortization of the principal of said note; and
{1V) late charga

BOOK

3. If the tota) of the payments made by the Morigagor undar
(a) of paragraph 2 preceding shall exceed the amount of the
puymnentis actially made by the Morigagee for ground rents.
Luxs, assessments and insurance pramiums, as the case may ba,
such excess, if the loan is currentl, at the option of the Morl-
gugor, shall be credited on the subsequent payments 10 be made
by the Mortgagor, or refunded to Lthe Morigagor. If, however,

Lthe monthly payments made by the Mortgagor under {(a) of
paragraph 2 precading shall not be sufficient to pay ground rents,
taxes, assassments, and insurance premiums, a8 tha case may be,
when the same shall becomea due and payable, than the Mort-
gagor will pay to the Mortgagee any amount necessary to maks
up the daficiency, on or bafore the data when paymenl of such
ground rents, taxes, nssesements, o? ingurance preamiuma shall be
due. If atL any time the Mortgagor shall tender to tha Mortgages,
i payment of the antire indebledness representad thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hareof. If there éhall be a default under any of the provisions of
this marigage resulting in a public sale of the premises covered
hereby or if tha Mortgagee acquired Lthe properly otherwige after
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defauit, the Morigagea shall apply, at the time of commencamant
of such procesdings or at Lhe time the proparly is otharwise ac-
quired, the balance then remaining in the funds accumulaled
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit involving
the title to the proparty hereby conveyed and employs an at-
Lorney to represent il tharein, or if the Mortgages employs an at-
torney Lo assisl in settling or removing any cloud on Lhe title to
the property hareby convayed that purporis Lo be superior 1o the
lian of Lhis morigage in any respect, Lthe Mortgagor will pay to
the Morigagee, when the same becomes dus, such atlornay's fee
as may ba reasontable for such services, and if such foe la paid or
incurred by ths Morigages Lhe sams shall be sacurad by the lien
of this mortgage in addition to the indabladness specially secured
hereby and shal! bear interest from the dsts it ia paid or incurrad
and shall be at once due and payable.

5. So Yong as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agroos to keep
said premises and the improvemants therson in good conditions,
and o pay all assessments that may be lavied or accrue upon gaid
property, and all other charges that may becoma liens upon said
premises, and nol to permit any tisn, which might take
precadence over the lien of this morigage, to accrus and remain
on said premises, or any part thareof, or on the improvemenis
thereon.

6. The Morigagor agrees to pay all taxes and assessmenis that
may ba assessed upon said property and all taxes except incoms
taxes that may be assessed upon the Morigages's intersst thereon
or upon this mortgage or the moneys securnd hereby, any law to

. the contrary noiwithstanding. Upon any violation of this under-

taking, or the passage of any law imposing upon the Mortgagee
the paymenl of any part of the Laxes aforesaid, or upon tha remn-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforessid is logally inoperstive, then, in
any such evant, tha debl hersby sscured shall al the Morigagea's
oplion, become immediataly due and payable, withoul deduction,
any law herelofors or hareafler enacled Lo the contrary
notwithstanding.

4. That the Mortgagor will keep the iImprovemants now exlating
or heraaller eractad on the morigaged property, insured as may
be required from Lime to tims by the Mortgagee against loss by
fire end other hazards, casuslities and contingoncies in such
amounts and for such periods as may be required by the Mort-
gagoe and will pay promptly, when dus, any promiums on such
ingurance provision for payment of which has not been made
hereinbalfors. All insurance shafl be carried in companies approv-
ad by the Mortgagee and the policles and renswals thereof chall
ba held by Lhe Morigagee and have attached Lhareto loss payable
clauses in favor of and in form acceptable to the Mortgages. In
avent of loas Morigagor will give immediate notice by mail to the
Mortgages, wha may make proof of loss if not made promptly
by Mortgagor, and each insurance company concernad is hereby
aulhorized and diracted to make payment for such loss directly to
the Morigagee instead of to the Morigagor and the Morigagee
jointly, and Lhe insurance proceeds, or any pari thaveol, may ba
appliad by the Mortgagee al its option either to the reduction of
the indebladness hareby sacured or Lo the resloration or repair of
the property dumaged. In event of forsciosure of Lthis morigagee
or other transfer of title to the mortgaged property in extinquiah-
ment of the indebtadness secured hereby, all right, title and in-
torast of ihe Mortgagor in and to any insurance policies than in

* force shall pass to Lhe purchaser or grantee.

HUD-92100M-1 (3-86 Edion)
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) mauin unpaid the Mortgagor will neither commit nor permnil wasis
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8. If Lthe Mortgagor fails to Insure aaid property as hereinabove
provided, or to pay all or any part of the taxes or assessmenls
lavied, accrued, or asgessed upon or against said property or the
indabtadness secured horeby, or any intarest of Lthe Morlgagee in
sither, or fails Lo pay immediataly and discharge any and all
liens, debta, and/or charges which might become lians superior Lo
tho livn of this morlgage, the Mortgagee may, al s option, in-
sura said property and/or pay said Laxes, assessments, debts,
licns, and/or charges, and any monay which the Morigages shall
huve 80 paid or become obligaled to pay shall constitute a debl
to the Mortgagee additionai to the debt hereby lpnciLHy pecured,
shall be gecured by this mortgage, shall boar legal interest from
dute pald or incurred, and, at the option of the Morigagee shall
be immediately due and payable.

4. No fuilure of Ltha Mortgagee Lo axexcise any option herein
given Lo declare the maturity of the debt hareby secured shall be
wken or construed ag a waiver of its right to exarcise such option
or o daclara such maturity ba reason of any past or present
defunlt on the parl of the Mortgagor; and the procurement of in-
surunce or the payment of taxes or other liens, debis, or charges
by the Mortgagee shall not be Laken or construed as a walver of
itu right to declara the maturity of the indebledness hereby
secured by reason of the failure of the Morigagor Lo procure

such insurance or to pay such Laxes, debts, liensg, or charges.

10. A lohg as any of the indebledness hereby secured shall re-

an tha premises hereby convaysd; and upon the commisaion of

M oany wasle thereon the Morigagee Inay, at its opiion, declare the

= entire indebledness hereby securcd 1o be at once due and payable.

Nor will the Mortgagor remove any of the fixtures on the
ramises heraby conveyed so long as any of the indebledness
reby secured shall ramain unpaid,

11, 1f vhe Mortgagor shall make default in the payment of any

I the indabledness hereby secured, or in the performanca of any
f Lhe terms or condiLlions hereby, all the rents, income, and pro-
fits from the premises are horeby tranaferved, asaigned, sat over,

hnur..l conveyed to the Mortgages, and the Morigagee may proceed
$ie collect the vent, income, and profits from Lthe premises upon

auch default, either with or withoul the appointment of a
recoiver: but the Mortgagee shall not heraby become bound by

the termsu of any lease than existing on the premises by electing to

colloct the rents thersunder, bul may ut any iime terminate the
gnme. Any rents, incoms, and profiLs collectad by the Morigeges
prior Lo foreclosure of Lhis indebledness, loas the cost of collect-
ing the sams, including any real estatle commission or altorney’s
faut incurred, shall be crediled firsy, on Lhe advances wilh intersst
thoreon, then upon the interest, and the remainder, il any, upon
tho principal debl hereby secured.

12. That if Lhe premises, or any parl thersof, be condemned
under any power of aminent damain, or acquired for & public
usa, the damuges, procesds, and tha consideralion for such uc-
guigition, to the exient of the full amount of indebiedness upon
this mortgage, and the note secured hereby remaining unpaid, aro
horaby assigned by Lhe Mortgagor to Lhe Morigagee nnd shall be
piid forthwith to the Mortgagee to be applied by il on uccounl
of the indebledness secured hereby, whethar due or not.

13, Any promise made by the Mortgagor herein to pay mondy
may be enforced by e suit at law, and the security of this mord-
gage shall not be waived Lhereby, and as to such debts the Mort-
gagor waives all right of axemplion under Lhe Consgtilution and
luws of Alabama as to personal property and agrees to pay &
ronsonuble ntlorney's fee for the collection thereof.

—W

14. In consideration of the making of the loan secured by this
morignge, the Mortgagor, being all of Lhe undersigned, covenant
and agree that, in respect of the indebladnasa sacured hareby,
they will forever waive, and they do heraby waive and give up all
benefits, privileges, options, and righta of every kind and nature
given 1o or which inure to the benefit or advantage of the under-
gigned, or sither of the undersigned il more Lhan one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, anacted into Jaw and approved on Juna 24, 1935, common-
ly teferred W as the Deficiency Judgment Act; and furthar agres
o waive and forego any like or similar rights, benefits, and op-
tions hereafiar confarred upon morigage debtors by law hereafter
enacted: and further covanant and agres that the indabtadness
hereby secursd, and ull axtensions and renewals thereof, and this
mortzage shatl each be enforcaable in accordance with Lheir
reapoctive tarms and condilions, without reference to and in spite
of any provisions Lo the contrary in said Act of the Laginlaiure
of Alubama, and any and all other laws of like or similar pur-

port which may heraafler be snacled.

15. The covenantq, conditions, und agrecments herein contain-

ad shall bind, and the benents and advaniages shall inure to, the
respeclive heirs, oxeculors, administrators, successors, and assigns
of tha parties harelo. Wherever used, the singular number shall
includa the plura!, the plural the singular, and the use of any
gender shall include ali ganders.

18. The Mortgagor further agrees that shouid this morigage
and tha nols sscured hersby not be aligibls for insurance

under ths Nstional Housing Act within 60 days
from the date hereof (written statement of any officer of the
Department of Housing and Urban Developmant or asuthorized

agent of Lhe Socretary of Houslng and Urban Development daled
subseguent to Lhe allotted days’
time from the date of this morigage, declining Lo insure said note
and this morigage being deemed conclusive proofl of such in-
aligibility}, tha Mortgages or tha holder of the nola may, st ity
option, declare all suma secured hereby immediataly duse and
payable. Notwithstanding the foregoing, this option may nol be
axarcigzad by the Mortgagee when tha ineligibility for inaurance
under the Nationa! Housing Act is due to the beneliciary's failure
Lo ramil the morigage insursnce premium Lo Lhe Dopartment of
Houszing and Urban Development.

days

17. 1t the Mortgage shall weil and truly pay and discharge the
indabtedness harsby secursd as iL shull become due and payable
and shall do and perform all acts and agreemenls to ba done and
performed by the Mortgagor under the terins and provisiona of

ihis mortgaye, then Lhis convayance shall be und bacome null and
void.

18. But il the Morigagor shail fail to puy, or cause 1 be paid,
as it matures, the indobiedness harsby secured or uny part
thereof, according to the terms thereof, or if the Mortgagor shall
fuil to do or perform any alther act or Lhing herain required or
agreed Lo be done or performed, or if the intercst of the Mort-
gages in said property bacomes endangered by reason of the an-
forcement of any prior lisn or encumbrance therson, than, in any
such event, tha whola indebladnass hereby secured shall im-
mediataly becoma due and payable and this morigage subject to
forsclosure, at the option of the Morigagee, without nolice; and
the Morigagoe shall have the right and is hereby suthorized to
enter upon and take possession of said property, and afier or
withoul Laking possession, to sell before the Courthouse

door in the city of Colurnbiana .
Couniy of m:[by , Alabama,

mmmquHI;JéZiIiiﬂ___
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at public outery, for cash, firgt giving notice of the time, piace,
and Lerms of sald sale by publication once a wesh for three suc-
cosvive wooks prior Lo said sale in some nawspaper of general cir-
eulation publishad in soid counly, und, upon the payment of the
purchase money, tha Mortgages or any paraon conducting said
dule for it is aulthorized w execule o the purchaser at said saie a
deuvd o the property so purchased, and such purchaser shall not
ba held to inquire as to the application of the procoeds of such
sale. The Maorigages may bid at the sale and purchase said pro-
perly, il tha highest bidder tharefor. '

$pC

gwhnﬂa names Are

duy that, being informed of the contants of this conveyunca,
beurs date.
weg NS
il Given under my hand and official seal this 17th
ond
Thig instrument was prapared by: L i
& —_COURTNEY H. MASON, JR.
(Nuina)
§ State of Alabama
= County } s
ol
Yol
CnJ conveyance was (lled for regisiration tn Lhis office on the
and was reccrded kn Vol, , Record of Deads, pages
e
ca- ml o'clock M.
=
X
&
M
a2
<]
o
ﬁ L -

19. The proceeds of said sale shall be applied: Firat, to the ax-
ponsas of advertising and selling, including raascnable attornay's
foes; socond, o Lhe repayment of any monsy, with intsrest
thereon, which the Morigagee may have paid or become liable Lo
pay ot which it may then be necessary to pay for Ltaxes,
assessmonts, insurance and/or other charges, liens, or debis
hereinabove provided; third, to the payment and satisfaction of
the indebtadneas hereby specially secured with interest, but in-
terest to duls of sale only shall be charged; fourth, the balanca,
if any, shall ba paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid cul of Ltha procesds of the gales.

signed to the foregoing conveyvance, and who

they

**SEE RIDER ATTACHED HERETO AND MADE A PART HERFIN,
777 Given under our hands and zealS this the 17¢th day of July ., 18 89
ﬁg‘ﬂ ot oOefptphy ot Cluke. (Seal
g ' rke r . rke
- Boal} [Seal
3 | Stute of Alsbama } -
'~ Shelby County County
[, the undersigned . & notary public in and for aaid county, in asid Statas,
mhnruhy certify that Douglas P, Clarke and wife, Deborah L. Clarke

k

known to ma, acknowledged bafors me on this

scuted Lths sama unlw duy Lhe eama

1989

are

(Addrass) 2032 Vallevdale Road

Notary Public

Bxplires March 10, 197

Birmingham, Alabama 35244

Judge of Probate Court of said County, do heareby cartify that the foregoing

Paga 4 ol 4

day of , 18 .
on tha day of , 18
Judge of Probata
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’ g 12 months after the date on which the security

ASSUMPTION RIDER

I

This rider is a part of and incorporated into the
Security Instrument (Mortgage, peed of Trust, Security Deed)

dated the 17th day of July ¢« 19 89

made and entered into by Douglas P. Clark larke
_ , borrower %mnrtqagnri and

§uuthTEu5t Hnrtggge—t:urgnrag_._un : __ lender,

{(morrtgagee) .

The Security Instrument is amended to add the fcllowing:

The mortgagee shall, with the pricr approval of the
federal Housing Commissioner, OY his designee, declarg
all sums secured by this security instrument to be
immediately due and payable it all or & part of the
property is solad or otherwise transferved {other than by
devise, descent or operation of law} by the mortgagor,
pursuant to a contract of sale executed not later than

instrument is executed, to a purchaser whose credit has
not been approved in accordance with the reguirements of

the Commissioner.

+‘I' b

Mnrtgagar

weo| Douglas P. Clarke _
% iTyped name of above signatnryf
L

=51
e
=t “Mortgaqor )
g

E r

a3 . nﬂunm%Ju_ﬂhuin.

51".' {Typed name of above signatery)
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ALABANA HOUSING FINANCE AWTHORITY

Singie Family Mortgege Revenus Bond Program
1909 Serles O

ADDENDUN TO NORTGASE
(FHA LOANS ONLY)

The Mortgagese, SouthTrust Mortgage Corporation ,
or such ot [ts successors of asslghs as may by separste Instrument ansumse
responslibiility ftor assuring coapilsnce by ftThe Mortgagor with the provisions

of this Addendum, may declars atl sums secured by this wmortgage to be
iasediately due snd payable 1

ta) al) or port of the property 1s seold or othervise transferred (other
than by devise, descent or operation of law} by Borrower ("Mortgagor®*ito »

purchaser or other transferee:

(1} who cannot reasonably be expected to occupy the property as
a princlipal resldence within 8 reasonsbies time sffer tThe sale
or trensfer, all as provided In spctlon 143(c) and (1)(2) of

the tanterns! Revenue Code; oOF .

(11) who has had a present ovnershilp Interest In & priancipal resldence
dﬁrlng any part of the thres yeasr pertod ending on the dste
of the sale or transfer, all a3 provided in Section 14314} and
t1)(2) ot the Interns! Revenue Coade (axcept that the langusge "100
percent® shall be substituted for "50 percesrt or more™ whera the
iatter appears In Section 143{d)i1); or

t111) at an scquisition cost which )3 greater than S0 percont of the
averasge ares purchase price (greater Thab 110 perceat for targetad
sreas resldeaces), all as provided In Sectlion 143(e) and (1)(2) of

the laterns! Revenue Code; orf

(iv) whose faally [ncome excesds 1158 (1008 1a the case of femlily 2lze
of less than 3 persons} of spplicable medlan family Iincome (140%
for a famliy) (1205 in the case of famlly slze of less thasn 3
persons In a tergeted arsd reslideonce), atl as provided |Ina
Sectlion 143(t)and (13(2) of the' Internal Revenue Code; or

ib) Borrower ("Martgagor®) falls to occupy the property described Ia the
Mortgage wilthout Lander's ("Mortgagees's®™) prior written consent¥; or

{c) Borrower ("Mortgsgor®*) oslts or misrepresents a ssterial fact In an

sppllcation for this mertgage.

Raferences are to the 1986 Internsl Reveaus Code In effect on the
date ot executliaon of the mortgage and sreo dsemed to laclude the lapleanaating

reguistions.
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ian witness whereot, the Borrover {("MHortgagoer®) has executed this Addeadum

on thts 17th day ot July . 1909.
stonatores ol p Chk  svensrere Ouihonak) f ke
Printed: Douglas P. Clarke Printed: Deborah L. Clarke

STATE OF ALABAMA H

SHELBY COUNYY )

i, the undersigned . & motary public In and for sald county,
tn sald Stete, hareby coertliy that Douglas P. Clarke

and Deborah L. Clarke vhas® name(3) Is/sre sigasd to the
fnr:nnln-g Tddnnﬁu- 0 Mortgage, and who Is/are known to me, acknowledged
before mse on this day that, beling Informed of the contents of ths foragoelng
Addendum 1o Mortgage., he/she/they executed The same voluatarlily on tha day
the sams bears date.

Glven under ay hand snd officisl! seal tails §7th
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