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The State of Alabama,
Shelby County.
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Know All Men by These Preaents:
That whereas the undersigned Richard Todd Smith and wife, April T. Smith
,of the City of Helena , County of Shelby
and State of Alabama , party of the first part (hereinaftar called the Mortgagor},
has become justly indebted unte  [Union Planters Naticnal Bank .
, & corporation organized and oxisting under the Jaws of the United States of

america . party of tha sscond part (hersinaflar calied the Morigages), in the full
sum of SEVENTY FOUR THOUSAND ONE HONDRED SIXTY FIVE AND

00/10{} = Dollars (3 74,165.00 - ),
money lent and advanced, with interast at the rate of Nine and One-Half par centum ( 9.500 %)

per annum untll pald, for which amount the Mortgagor has signed and delivered unto the said Mortgagea a certain promissory nota
heuring even data with thesa presents, tha gald principal and intersst to be payable at the office oflinion Planters *
in P, O. Box 3137, Meamphis, Tennessee 38173-0137 , or at such other place as the holder
may designats in writing, in menthly installments of SIX HUNDRED TWENTY THREE AND 62/100 e e s
Dollara (§ 623,62 . ), commencing on the fizst day of October ‘
189 89, and on the firat day of each month therealter until the principal and intarest are fully paid, excapt that the final payment of
principal and interest, if not sooner paid, shall be dus and payable on the first day of Septarber . 2019
Whereae the said Mortgagor is desirous of securing the prompt payment of said note and the several ingtallments of principal, in-
torost, and monthly payments hereinafter provided for, and any additienal indebtadness accruing to the Mortgagee on account of any
fulure payments, advances, or axpenditures made by the Morigagee az hareinaftar provided:
Mow, Tharelore, in consideration of the premises and the sum of One Dollar {§$1) tc ths undersigned Morigager in hand paid by
the Mortgagee, tha receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtednaas
A it becomes due the said Mortgagor does hereby grant, bargain, sall and convey unto the said Mortgages the following described
youl property situated in  Shelby County, Alabama, to wit:
Lot 91, according to the Survey of Braelinn Village, Phase I, as recorded in
Map Book 11, page 100, in the Probate Office of Shelby County, Alabama; being
gsituated in the Town of Helena, Shelby County, Alabama.

The proceeds of this locan have been applied on the purchase price of the herein
described property.
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Including range/oven, dishwasher, vent/fan and wall to wall carpet.

(K

%gﬂlhnr with the hereditaments and appurtenances thereunto balonging, and also together with all equipment and fixtures for heating
and lighting now or hersafler inatallad thersin by the Morigagor.

To Have and to Hold the same wilh all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
Lo Lhe said Morigages and aasigns of the Mortgagee forever,

And tha Maortgagor hereby covenantas that are seized of said real property in fee simple, and h aVe@ a good right to sell
and convey the game; that the property ia free from all encumbrances and that the Mortgagor, and Mortgagor's hairs, exacutors,

administrators, next-of-kin, and sesigns will foraver defend the same unto the Morigages and assigns against the claimse of all persona
whomsoever; ¥National Bank

This form 18 used in connection with morigages insured under the one-to-four lamily provisions of the National Housing Act which

require a One-Tims Mortgage Insurance Premium payment including section 203{b) and (i} in accordance with regulations for
those programs.
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This Mortgage is Made, however, subject to the following
covenunts, conditions, and agreaments, Lhat is Lo gay:

i, That the Mortgagor will promptly pay the principal of and
interest on the indebtedness svidenced by the said note, at the
timeg and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date.

2, Together with and in addition 10 the monthly paymenta of
principal and interest payable under the terms of the nole secured
hereby, tha Mortgagor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
SLINA:

(u) A sum equal to the ground rents, if any, next dus, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plup taxes and assesaments next due on the mortgaged property
(ull as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of montha to elapse before one
montih prior to the date when such ground rents, premiuma, taxes
ancd agsesaments will become delinquent, such sums to be held by
Mortgagee in trust to pay sald ground rents, premiums, taxes
and spacial pesassments; and

¢(b) all payments mentloned in the two precading subsections of
this paragraph and all payments to be made under the nots
secured hereby shall be added together and the aggregate amount
theroof shall be paid each month in a single payment o be ap-

plied by the Mortgagee to the following items in the order set
forth:

(I) ground rents, taxes, special assessments, fire and other
hazurd ingurance premiums;
y

(18) interest on the note gecured hereby,

(111) amortization of the principal of said note; and
= (1v) late charge

-

{~~ Any deficisncy in tha amount of any such aggregaie monthly
Lt payment ¢hall, unless made geod by the Mortgagor prior Lo the
=£ due date of the next such payment, constitute an event of default

under this martgage. The Morigage may collect a "late charge™
w=1 riot to exceed four cants (4c) for each dollar ($1) of each pay-

LD ment more than fNfteen (15) days in arrears to cover the extra ex.

(AN, pense involved in handling delinquenl payments. .

= 3. Il the tota) of the paymentis made by the Mortgagor under

22 (a) of paragraph 2 preceding shall exceed the amount of the

payments actually made by the Mortgages for ground rents,
taxog, aedesaments and ingurance premiums, as the case may be,
such exceas, if the loan 18 current, at the option of the Mort- |
gugor, shall be credited on the subgequent payments to ba made
by thae Mortgagaor, or refunded to the Mortgagor. If, however,

the wmonthiy payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient ta pay greund rents,
Luxes, aeseagments, and ingurance premiums, as the case may be,
when the same ghall become due and payable, then the Mort-
gagor will pay to the Morigagee any amount necesaary to make
up the deficiency, on or before the dats when payment of such
ground renls, taxes, asgessments, or ingurance premiums ghall be
due. If at any time the Mortgagor shall tender to the Morigagee,
in payment of the entire indebtedness representad thereby, the
Morigagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgager any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hareol. If there ghall ba a default undar any of the provisiona of
this mortgage resulting in a public sale of the premises covered
hereby or if the Mortgagee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencemant
of such proceedings or at the time Lhe property is otharwise ac-

‘quired, ths balance then remaining in the funds accumulaled

under {a) of paragraph 2 preceding, as a credit againat the
amount of principal then remaining unpaid undar said note.

4, If the Morigagee shall be made party to any suit invelving
the title to the property hereby conveyed and employs an at-
torney to raprasent it therain, or if the Morigages employs an at-
torney to assist in settling or removing any cloud on the title to
tha property hereby conveyed that purports to ba superior to the
lien of this mortgage in any respect, Lhe Mortgagor will pay to
the Mortgages, whan tha sama becomes dus, such attornay’s fee
as may be reasonable for such services, and if such fee ig pald or
incurred by the Mortgages the same shall be secured by the lien
of thig mortgage in addition to the indebtedness specially aecured
hareby and ghall bear intarest from the date it ia paid or incurred
and shall be at onece duse and payable.

5. So long as any of the indsbtadness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees (o keep
said premises and the improvements thereon in good conditions,
and to pay all assesaments that may be lavied or accrue upon said
property, and al! other chargas that may become liens upon said
premises, and not to parmit any lien, which might take
precadence over Lhe Llien of this mortgage, W accrue and remain

on said premises, or any part thereof, or on the improvements
thereon,

6. The Morigagor agrees to pay all taxes and assessments that

" may be asssased upon said property and all taxes excepl income

taxes Lhat may be assessed upon the Mortgagee's interast therson
or upon this mortgage or the moneys secured horeby, any law to
the contrary notwithetanding. Upon any viclation of thls under-
taking, or the passage of any law impoging upon tha Mortgagee
the payment of any part of the taxes aforesaid, or upon the ran-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such evant, the debt hereby secured shall at the Mortgagee's
option, become immadiataly due and payable, without deduction,
any law heretofore or heraaftar enaciad to the contrary
notwithstanding.

7. That the Mortgagor will keap the improvements now existing
or heraafter erectad on the mortgaged properly, insured as may
be required from time Lo time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been mude
hareinbefore. All insurance shall be carried in companies approv-
ad by the Mortgagee and the policies and renewals thersof shall
be held by the Mortgagee and have attached therato loss payabla
clausey in favor of and in form acceptable to the Mortgagee, In
event of logs Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly
by Morigagor, and each insurance company concerned ié hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagoer end the Morigagee
jointly, and the ingurance proceeds, or any part thereof, may ba
applied by the Mortgagee at its option either to the reduction of
the indebtedness hareby sacured or to the restoration or repair of

. the proparty damaged. In avent of foreclosure of this mortgagee

or other transfer of title to the mortgaged property in extinquish-
mant of the indebtednass secured hereby, all right, title and in-
tareat of the Mortgagor in and to any insurance policies then in
force ghall pags to the purchassr or grantee.
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8. 1f the Mortgagor fails to insure said property as haereinabove
provided, or to pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or againat said property or the
indebtedness secured hereby, or gany intarest of the Mortgagee in
wither, or fails Lo pay immediately and discharge any and all
Liensg, debis, and/or charges which might become lieng superior Lo
Lthe tion of this mortgage, the Mortgagee may, at its option, in-
sure said property end/or pay said taxes, agsezamaentsa, debts,
tiens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
sxhaull ba gacured by this mortgage, shail bear legal intarest from

dale puid or incurred, and, at the option of the Morigagee shall
be immedialaly due and payable,

9. No fallure of the Mortgagee to exercige any option herein
given to daeclare the maturity of the debt hereby sscured shall be
taken or construed ag & waiver of its right to exercise such option
or to declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurament of in-
surance or the payment of taxes or other liens, debts, or charges
by the Mortgagee shall not ba taken or conatrued ag a waiver of
its right lo declare the maturity of the indebtednesg hereby
secured by reason of Lhe failure of the Morigagor to procure
such insurance or to pay such taxes, debts, llens, or charges.

10. As long as any of the indebtedness heraby securaed shall re-
main unpeaid the Mortgagor will neithar commit nor permit waste
on the premises hereby conveyed; and upon the commissgion of
any waste thereon the Mortgagee may, at its option, declare the
antire indebtedness hereby secured to be at once due and payabla.
Nor will the Mortgager remove any of the fixtures on Lhe
premives herehy conveyed so long ue any of the indebledness
horeby secured shall remain unpaid.

11, If the Mertgagor shall make default in the payment of any
af the indebledhess hereby secured, or in the performance of any
of ithe terma or conditiong hereby, all the rents, income, and pro-
fits from the premisea ars hereby tranaferred, assigned, set over,
and conveyad to the Mortgages, and the Mortgagee may proceed
to collect the rent, income, and profita from the premises upon
auch default, either with or wilhout the appointment of a
recaiver: but the Mortgagee shall not hereby bacome bound by
the terms of any lease then existing on the premises by electing to
collect the rents thereaunder, but may st any iime terminate ithe
kame. Any rents, income, and profits coliectad by the Morigagee
prior to foreclosure of this indebtadness, lass the cost of collect-
ing the same, including any real estate commigsion or attorney’s
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
Lthe principal debt hereby sscured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the congideration for such ac-
quisilion, to the extant of the full amount of indebtedness upon
this mortgage, and the nota securcd hereby remaining unpaid, are
herahy asgigned by the Mortgagor Lo tha Mortgagee and shall be
paid lorthwith to the Mortgagee to be applied by it on account
of the Indeblednesy secured hereby, whether due or nol.

13. Any promise made by the Mortgagor harein to pay monaey
may ba enforced by a suit at law, and the security of Lhis mort-
goage shall not be walved thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabamn ad Lo personal properly and agrees 1o pay &
reasonable attorney'a fee for the collection thereof.

|nitim{a}_m_w_
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14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of Lthe undersigned, covenant
and agrea that, in respect of the indebledness gecured hereby,
they will forever waive, snd thay do hereby waive and give up all
benefils, privilages, options, and righis of avery kind and nature
given to or which inure to the benefit or advantage of the under-
gsigned, or either of the undersigned if more than one, under and
by virtus of House Bill No. 422 of the Legiglature of Alabama of
1935, enacted into law and approved on June 24, 1835, common-

. by referred to as the Deficiency Judgmenl Act; and further agree

to waive and forego any like or similar rights, banefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafler
anacted; and further covanant and agree thal the indebtedness
hereby sectred, and all extansions and renawals thereof, and this
mortgage shall each be enforceakls in accordance with their
redpective terms and conditions, without reference to and in spite
of any provisions to the contrary in gaid Act of the Legislalure

of Alabama, and any and all other laws ol like or gimilar pur-

port which may hersafter be enactad.

15. The covenants, conditions, and agreements herein contain-
ad shall bind, and the benefits and advantages shall inure to, the
respective hairs, executors, adminigtrators, succasgors, and asBigns
of the parties hereto. Wheraver used, the singular number shall
include the plural, the plural the singular, and the use of any
gonder shall includes all genders.

18. The Mortgagor further agrees that should this mortgage
and the nots sacured heraby not be eligible for insurance

under the National Housing Act within 60 days

from the date hereof {written statament of any officer of the
Deparitment of Housing and Urban Devalopment or authorized

agent of the Secretary of Houaing and Urban Development dated
subsequent to the allotted days’
time from tha date of this morigage, declining to insure said nota
and thig morigage belng deemed conclugive proofl of such in-
eligibility), the Mortgagee or the holder of the note may, at ils
option, declare all sums aecured hereby immediataly due and
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagea whan the ineligibilily for insurance
under the National Housing Act is due to the beneficiary's failure

days

‘ to remit Lthe morigage ingurance premium Lo the Dapartment of

Housing and Urban Development.

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreemantis to be done and
performed by the Mortgagor under the terma and provisions of

this mortgage, than thig conveyance shall be and become null and

void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,
ag it maiuraa, the indebtadness hereby sacured or ahy part

thareol, according to the terms thereof, or if the Mortgagor shall

fail to do or perform any other act or thing herein required or
agreed to be dona or performad, or if the interest of Lthe Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this morigage subject io
foreclogure, at the option of the Mortgagee, without notice; and
the Morigages shall have the right and is hereby suthorized 1o
anter upon and take possegaion of said property, and after or
without taking possession, to sell before the Courthouse

door in the city of (COlumbliana :
County of Shelby , Alabama,
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at public cutcry, for cash, first giving notice of the time, place,
and terms of said sale by publication once a week for three suc-
cessive waeks prior 10 said sale in some newapapear of general cir-
culatioh published in sald county, and, upon the payment of the
purchase money, the Morigagee or any person conducting said
saloe for it ia authorized to executs to the purchaser at said gale a
deed Lo the property so purchased, and such purchaser shall not
be held to Inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perly, il the higheal bidder theralor,

/s ~

19. The proceeds of said sale shall be applied: First, to the ax-
penses of advertising and selling, including reasonable attornay’s
foes; second, to the repaymeant of any money, with intorest
thereon, which tha Mortgagee may have paid or become liable wo
pay or which it may then be necessary to pay for taxes,
asgessments, insurance and/or other charges, lieng, or debts
hersinabove provided; third, to the payment and satiafaction of
the indebtednegs hereby specially secured with intereat, but In-
terest to date of gals only shall be charged; fourth, the balance,
if any, shall be paid 1o tha Mortgagor. If this morigage be

- forsclosed in Chancery, rensonable attorney's fess for foreclosing

the same shat! be paid out of the proceads of the sals,

**SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

hindﬂ

(iiven under our and saals
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Sialn of Alabama
Shelby County

1 the undersigned

this the 15th day of August 19 89

[Seal]

[Saal]

. a notary public in and for said county, in said State,

hereby certify that Richard Todd Smith and wife, April T. Smith

whopa naEmMas are

duy thet, being informed of the contents of this conveyance,
bears dats,

§ Given under my hand and official seal this 15th

This instrumenl was prepared by:

(Name)____QOURTNEY H. MASON. JR.,

Stois of Alabama
County } s

1

conveyance was filad for regiatration in this office on the
and was recorded in Vol , Racord of Deads, pages
B o'clock M,

Fea

signed to the foregoing conveyance, and who

they

known to me, acknowledgad bafore me on this
sxocuted the same voluntaril day the same

are

day 19 89

m' JR. Nﬂllﬂl’f Public

-"',.id'\-|. -

mmmmmnﬂ

(Address)__ 2032 Vallevdale Road

Bimingham, Alabama 35244

, Judge of Probate Court of said County, do hereby certify that the foregoing

day of , , 19 ,
on the day of , 189

Judge of Probate
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS ONLY)

This rider is a part of and incorporated into the Security
Instrument {(Mortgage, Deed of Trust, Security Deed) dated the
15th day of ﬁ_l_l_Ellﬂt , 19 89 made and

entered into by th ,
borrower (mortgagor) and Union Planters National Ban

, lender, (mortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissioner, or his deslgnee, declare all sums secured by
this gecurity instrument to be immediately due and payable if all
or a part of the property is sold or otherwise transferred (other
than by deviee, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than 17 monthe
after the date on which the security instrument is executed, to a
purchasger whose credit has not been approved in accordance with
the requirements of the Commissioner. |

'552 .‘ﬁ4;hﬂgfq,¢§54§?£~451a253231
Ly Mortgagor
-
~ Richard Todd Smith
E (Typed name of above signatory)
AN,
S LA SHEY
2 3 ﬂ%%fﬂhnf‘f E‘%\?\Lr.-'v
1 UﬂEHT ) F April T. Smicth
1518 “53 (Typed.name of above signatory)
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