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STATE OF ALABAMA ) . This Instrument Prepared By:
John Somerset, Esq.
COUNTY OF SHELBY ) Sudderth & Somerset

5385 North First Avenue
Birmingham, Alabama 35212

SUBORDINATION AGREEMENT

This Subordination Agreement is executed by the under-
signed in favor of Goldome Credit Corporation ("GCC").

WHEREAS, the undersigned executed an Irrevocable
Right of Ingress and Egress recorded in the Shelby County Judge
of Probate office at Real Property Book 192, Page 743, a copy
of which i1is attached hereto as Exhibit "A", (the "Easement
Agreement”) and the terms of which are incorporated herein
by reference; and

WHEREAS, 1in exchange for good and valuable considera-
tion, the receipt of which is hereby acknowledged, the parties
desire to subordinate the Easement BAgreement to Goldome Credit
Corporation and its successors and assigns; '

NOW, THEREFORE, the parties hereto agree as follows:

The undersigned hereby expressly subordinates all
rights and responsibilities pursuant to the Easement
Agreement to Goldome Credit Corporation and its succes~
sors and assigns and any rights that Goldome Credit
Corporation or its successors and assigns have pursuant
to that certain Real Estate Mortgage and Assignment
of Rents _and Leases executed by Brookline, Ltd.,
a Tennessee limited partnership in favor of Goldome
Credit Corporation and any other documents given
to Goldome Credit Corporation as security for indebted-
ness of Brookline, Ltd. to Goldome Credit Corporation.

The parties acknowledge that the Easement Agreement
will not be modified in any manner without the express written
consent of Goldome Credit Corporation or 1its sucessors or
asgsigns.

This Agreement may be executed in counterparts and
will remain valid and binding.

IN WITNESS WHEREOF, the parties hereto have executed
this 8Subordination Agreement and this Subordination Agreement
shall run with the land.

IT WITNESS WHEREOF, the parties hereto have set their

hands and seals as of this 2f" day of Tuly - 1989.

Phillis G. Hayd —
Krooks D. Colller
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STATE OF ALABAMA )

COUNTY OF “{effersond )

I the undersigned, a notary public in and for said
County, in said S‘w‘ah;e, hereby certify that Kirby O. Foster,
Phillip G. Hayden,, Brooks D. Collier -and—Betty—thirley, whoge
names are signed to the foregoing instrument, and who are known
to me, acknowledged before me on this day that, being informed
of the contents of said instrument, they executed the same
voluntarily on the day the same bears date.

Given under my hand and official seal this o??aday
af# , 1989,
é‘y Public

My Commission Expires:

STATE OF ALABAMA )

COUNTY OF )

I, the undersigned, a Notary Public in and for said
County, in said State, hereby certify that Gilda R. Shirley,
whose name is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, she executed the
same voluntarily on the day the same bears date.

Given under my hand and official seal this

day
, 1989,

of

Notary Public

My Commission Expires:’

28:18

MY COMMISSION EXPIRES MAY 24, 1992

JAY COMMISSION EXPIRES MAY 25, 1992
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STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said
County, in said State, hereby certify that Betty R. Shirley,
whose name is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, she executed the
game voluntarily on the day the same bears date.

Given under my hand and official seal this 28th day

of July, 1989. |

Notary Public

MY COMMISSION TXPIRES NOVEMEER 24, 1990




Betty Shirley

STATE OF ALABAMA )
COUNTY OF )

I the undersignad, a notary public in and for said
County, in said State, hereby certify that Kirby 0. Posater,
Phillip G. Rayden, Brooks D. Collier and Betty Shirley, whose
hames are signed to the foragoing instrument, and who are known
to me, acknowledged before me on this day that, being informed
of the contents of paild instrument, they axacuted the eame
voluntarily on the day the same bears date.

Given under my hand and official seal this ____ day
of ’ 1989-

Notary Public

|

[ My Commission Expires:
-
*9 - AEABAMA )
L bt Drieomtra
acoum OF )
w
I, the undersigned, a Notary Public in and for said
éc-::unty, in said State, heraby certify that Gilda R, Shirley,

=whose name 1s signed to the foregoing instrument, and who is
known to me, acknowladged before me on this day that, being

informed of the contentsg of said instrument, she executaed the
same voluntarily on tha day the same bears date,

Givan under my hand andlnfficial seal this 5944 aay
of %, 1989, —

¢ % é’ E% i :E,;Z
ary Public - -

My Commission Bxpires: Jé‘z‘/jﬁ
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INGRUES AND EOAFSE

WHEREAER, %he wndersianed, Kirby Fostar, & marrled math,
Fhilliy 9. Haydan, & msarried man, DBR Collier, & marrled man,
giide R. Bhirley. a aingle woman, and Batby A, Ehiriey, =
Sarrisd woman, =re all of Lha owners of tha raal AropEvTLy
dasoribed in Exhiblr "A" attached herate: and,

 MEREAE. Kirbhy Foater iIs the oOWUNEF of Fhaas 1} of &%t sohed
Exhibis "A"; and.

WMEREAE. Phillle G. Hayden s the owner of Phaae T af
attaohed Bahibik A"y snd,

VERIAS, Dan Colliar = tha ownar af FPhese 3 of attadhed
Eanibit "HA"; and.

WMEREAS. OLldw A, Ehlriey Lo the osuney of Fhase % af
sttaohed Exhlblt "A%) and,

WHEAEAS., PBetty R. Ehirisy s the ownar of Phaas & of
attunohed Exhibiv =A*, and,

WHEAEAS, the pariles harsto are deslrous of grantlna &
sash gther irrsvocabls rights of inErase and aprass over Rhe
ragpeaat lva propsrtins so shat all of the partise shell hawve
raasonabls access to = pubDlLlR right oF w=ay?

NOW TIHEREFORE, In consideration of tha mutusl aovenahts
contelred herseln. the partias harsto da by theas prasants frant
untc aash othar B rignt of Llngrsas and sgress over asasch af thelir
respactive resl propertles s dascribed In Eahivle A" harant.
Swoh rlaht of way for auch Lagress and afress may ba changwed
From time ko LLimE by any of tha perktlas hersto =8 the bama
applian 0 his tract of property provided houawver than ahy
chanass affsctod ahoall not Lmpude oF restrict sccess ko & putrl La
aLreant BY AhY aof the partles hearato. Each of thse parkles herato
antiolgate tha development wf thelr reaspsat ive treats of
proparty iInto & aoblle home park and upon Lhe dewe | op sk nk
anarecl aFf asch proparky. Lhm DT tharsocf, »grasa to oohvEY
unts the ather partiss a dafinitive rlaht af Loprean & SETSER
ovar hkis proparky. Unt Ll such davm Lopment and oufYE YRR & anah
af Ltha partivs hersto ahall be antitind Lo & right »f Inirass
and agress owver the proparty of the sthar partles by tha .Y
roaswnabls and dilresak rauie Lo B publio akrest and auch meane of
aposse ahall ba &t jasst OO Fashk ILn width. Eegh of Lhe parkles
narete Srent unto the ather partiss stha right and avthority o
gondenn ouah GEANE af inprass and saress o& I the sSaEe e
avihorized by low, ir any af Eha partiam abeuld deany of

tnLarfare with the reasonabls aocsss By any party 1o a publis

atrast.

Tiw cowvanant s hareln sranied ahall run with Lhe 1and and
pholl e bLimilne Jupeh Livp parties harsts, thalr nalrs and

v
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asslgns, pravidsd hausver, uhas a dafinitlve right of Leekreaa
and spress has baan conveysd s the sther parilies as rravided
abowve, such cemwysads and resscdation thersef, shall relasse
that parity Fram all dblinasiens under dhis L ek rumerd

i
IN WITHESS MHEAREOF, the partles harsto have a8t chaelrs ha

and seals an this tha ey of Ih‘.'&_. 18848, -

STATE OF dboboktis, YEANEA & &
Sl EoSery

Bafers ms, the underslgred sutharity, thia day paraconally
appearad Kirby Fostar, Philllse d. Haydan, Dan Collisr, @ilds R
Enirley and Dekiy R. Enirlsy, who ars anouwn e ok and
schnowiedged baFers =a that on balan informed of the ventante af
ihe rerageing lnecrusent, Lthe signed She seme voluntarily on tha

day the sams bears dats,

This the _{iPday of "h‘hﬁ' ., LBBN.

NOTARY PFUBLIC -

This Inasrvasnt preparsd by

OGuorge K. Willlams
AMusornay ot Law

8Z21-D Marohants Halhk
Huntaviliie, Alsbans 33501
{208} LAB-BOTO
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