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STATE OF ALABAMA

COUNTY OF Shelly

CONSTRUCTION LOAN MORTGAGE
AND SECURITY AGREEMENT

2076

THIS INDENTURE made and antered Into thiaqﬂ\ day of at , 19 £9. by and batween

parties of tha Firsi Part, hareinafler referrad to as Morigagor, and IEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION OF
BIRMINGHAM, Party of the Second part, herainafter refarred to as Mortgages.

WITNESSETH:

WHEREAS, the said 'I'erl:y P. Lj.ttlE, dfb/ﬂ Terry D. C I tion C

justly indebted 10 the mortgagee in the principal sum of

' DOLLARS

D{?r;ne much B3 rﬁ% Egﬁg Exe ]n tlma b%a&uﬁé}a‘g :iEancud by a note baarinﬁvan mﬁlﬁinﬂ%g&%ﬁﬁa Mortgagee,

with Interest tharaaon, on demand or &8 otherwise provided {therain; and

WHEREAS, the Mortgagor has agraed to grant this Morgage 1o the Morigages in order to secure such sum, of 30 much hereof as may from
fims te lime be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extansions of ranawals thereof, and all
aiher indeblednass of tha Mortgagor to the Morgagee, absclute ar contingant, whether now owing of hareafter contracted.

!

NOW. THEREFORE, the undersigned, in consideralion of tha indebtedness above mentionad, and to sacure tha prompt paymant of samae
with interest thereson, and all other indabtednass of the Mortgagor to the Mortgagee, whelher now exisling or hereafter incurred, and al
axlensions and renewals hereol or ol any indebledness of the Morigagor to lhe Mortgagee, and furthar (o S8cure the performance of the
cavenants. conditions and agreamenis hareinafiar set forth, have bargained and sold and do hareby bargain, sell, alien, grant and convey unto
the Morgagee, its successors and assigns the following described real esiate, lying and being in H‘Elb}' County, Alabama, ta-wit:

,'--;

mg"ﬂﬁ, according to the Survey of Brook Highland, Third Sector, as recorded in Map
Book 12, Page 64 A&B in the Probate Office of Shelby County, Alabama.

BOOK 250 PAGE 952

TOGETHER WITH all building materials, equipment, fixiures and filtings of avery kind or charactar now owned or heraatier acquired by the
Mortgagor for the purpose of or used or useful in connection with the improvements located or ta be located on 1he hereinabove described resl
astate whethaer such malerials, equipment, fixiures and tittings are actually located on of adjacent to said real esiate or not, and whather {n
atorage or otherwlse, wharesoever the sam# may ba located. The personal property haerein conveyed and morigagad shail include, without
limitation, alt lumber snd lumber products, bricks, building stones and building blocks, sand and cemant, roofing material, paint, doors,
windows, hardware, nails, wires and wiring, plumbing and piumbing fixtures, heating equipment and appiancas, efectrical and gas equipment
and appllances, pipes and plping, ornamental and decorative fixtures, and in general all building materiai and equipmant of evary kind and

character used or useful in connection with said improvements.
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TOGETHER WITH all rants, issugs and profita thereof and the rights, privileges and sppurtpnances thersunio belonging of in anywiss
apperiaining, including all gas, elsciric, eteam, hot air and other heating, lighting and cooking apparatus, engines, boilers, motors, bathtuba,
sinks, basins, pipes,. laucets and other plumbing lixturea which are, or shall ba, attached to said buiiding of which shail be desmed realty as
betwaen tha parties hereto and all persons clalming by, through or under them, and conveysd by this monigage as a part of the sacurity for said
Indebtedness.

Ali of the loraegoing is sometimes herainatter for convenience callad the “Premisea”,

TO HAVE AND TO HOLD the Pramises, and svery part heraol, unto the Morigages, its SucCessors and assigns, farever. And the Mortgagor
covenants with the Mortgages thal the Morigagor is lawlully seized in fos simple of the Pramises and has a good right to sall and canvey the
sama as aforesaid: 1hal the Pramisas are free and clear of all lisns and encumbrances and the Mortgagor will warrant and forevar datend tha titie
to the same unto the Morigages, its succaessors and assigns, against the lawful ciaims of all parsons whomsoevar.

This mortgage is made and accepted on tha understanding that the tollowing covenants, conditions and agreements shall continue In affect
80 long as any portion of the indebledness hereby aacured remains unpaid, to-wil:

{ THIS IS5 A FUTURE ARDVANCE MORTGAGE, and the indebtednass shall be advanced by Mortgagee 1o Mortgager in accordance with a
construction loan agraemant of even date herewith the tarms of which agreement are made a part of this mortgage. This marigage shall also
secure any and ali other indebtedness now or hereafter owing from 1the Mortg tha Mortg :

2. At Morigagee's option,Maorstgagor will pay a “lata charge” not uxcaadinmm‘gr centum { of any instaliment when paid more than
filtaan (15) days after the due date thereof 1o cover the extra expensa involvad in handling delinquent paymaenis, but such “late charge” shall not
be payable out of the proceeds of any salé made to satlsty the indebtadness secured hersby, unless such proceeds are sufficiant to discharge
the sntira indebtadness and all proper costs and expensss securad theraby. '

9 For Ihe benefil of the Morigagee, the buildings on said premises shall be constantly insured against joss by fire and other hazards,
casualities and contingencias, exiended coverage, and other such coverage, in such manner and in such companies and fof such amounts as
may be requlrad by tha Mortgagee, with loss, it any, payabie to Mortgagea, as its interest may appear, and the Mortgagor does heraby transfer,
assign, set ovar and deliver to the Mortgages the fire and other insurance policies covering said property, and itis further agread that all ol the

™ security for said indeblednesa shall pass 1o, and bacome the property of, tha purchasar at any foraclosure sale haraunder, withoul th& necessily
T ol notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Morigagor {ails to keep said property insurad as
e above specified then the Morigagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards,
- casualties ang contingancies, for its own benefit, and any amount which may be expended for premiums on such insurance poiicies shail be
32 sacurad by the lien of this mortgage and bear interesl from the date of peyment by the Mortgagee; it being understood and agreed betwean ihe
a- parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any building, of buildings, herain conveyed
o may bae retained by tha than hetder of the indebtadness sacured by this mortgage and applied toward paymant of such indabtednass, aitherin
Yer, whale or in part, or, at the oplion of the holder of said debt, same may be paid over to atrustee, to be namad by the Morigagea, ita suCCessors or
o\ assigns, to be applied in paymant lor any repalr or replacement of such building. or buiidings, or for any other purpose or object satiafactory to
sald Mortgagee, wilhoul affecting the lian of this morigage for tha ful] amount hereby secured.

= =4

% 4 Tha Premlses and the improvements thereon shall be kept in good condition and no wasts committed or permitted thereon, natural wear

oo and tear excepted, and all taxes and assessmenis or olher charges, which may be lavied upon or accrue against the Premises, as well as all ather
sums which may be or becomae llens or charges against the sams, shal ba paid and discharged by the undersigned promptly as and when 20
levied or assessed and shaill not be parmitted to became delinquent of to take priority over tha lien of this morigage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or maleriaiman,
shall be promptly paid and discharged by the undarsigned and shall not be permitted t0 iake priorily over the lien of this morigags.

8 That any and af legal requiramants of any governmentai ageacy wheretn the Premises are located, shail ba fully complisd with by the
Mortgagor.

7 Should defaull be made in tha payment of gny insurance premium, laxas, assassments or other liens, or any other sum, as herein
provided, the Mortgagea or assigns shall be suthorized 10 pay same and the sum, Of SUMS, $C paid shall ba and becoma a part of the
indebtednass saecured by the morigage, or ihe Mortgagee or assigns may take possession of the Premisas, coliect the rants dus or to bacome
due theraon and appiy same in payment of such delinguent taxas, assessments or other liens or, upon application made to any court of
competent jurisgdiclion, be entillad ag a matter of right to the appointment of a receivar orthe renis, issues and profits to be derlved therefrom and
with power 1o lease and contral tha Premises {ar tha benalit of the Morlgagee or at its option, the Mortgages may declare the whole of said
indebtadnass due and payable at once and ths mortgaga may ba farecliosed as hareinajter provided, but no delay or failure of the mortgageato
exercise this right of any ather option herein shall be deamed a waiver of such right.

8. The Mortgagor agress to pay reasonable attornays’ jesas and expenses incurred by the Morigages in applying for a receiver, in protecting
its interest In any litigation involing this real estale, in presenting claim under any adminisiration or other procesding whara proof of claims is
required by law 1o be filed, or in foreciosing this morigage by suit in any court of compatent jurisdiction, such fees and expeanses o bea part of
ihe debt hereby asgcurad.

©. It ia further agreed (hat if the Mortgagor shall fail 10 pay Or cause 10 be paid in whote, or any portion, of the principai sum, or any instailmeant of
interes! thereon, and any axiensions or renewals thereot, or any other sum, tha payment of which is hereby sacured, as they or any of them malura,
aither by lapse of ime or otharwise, in accordance with the agreaments and covenants herain contained or should default be made by failure of
the mortgagor to pay any machanic'slien, matarialman’s lien, insurance premiums, taxes Or A3sasaMenis NOw, of which may hereatter ba, levied
against, or which may become a lien on said property, of should default be mads in any of the covenanis, condilions and agrégmants herein
contained or in the construction loan agreement of even date harewith. then and in that event iha whola of said principal sum, with interest
thereon, and all other sums secured hareby shall, at the option of ithe then holder of said indabtedness, be and become immediataly due and
payabia, and the holder of the debt secured shall hava tha right 1o enler upon and take possession of said property and sell after or without and
t1aking such possession of the same at public¢ outcry, in whole or in parcels, in front of the Court House door of the county wherein sald property
is located, 10 the highest bidder for cash, either In parson or by auctionaer, sfter firat giving notice of the tima, place and 1erms of such sale by
publication once a week for three successive weaks in some newspaper published in said county, and upon the payment afthe purchass money,
shall execute 1o the purchasar at said sale a deed 10 the property, ihe proceeds of such sale shall be applied (1) 1o the expeansas incurred in
making tha sale, ingluding & reasonable attorney’s fee for such services as may D& necessary, in the collection of said indebtedness or the
foraclosure of the mortgage; (2) to the payment of whatever sum, of sums, the Mortgagee may have paid outor bacome liable 10 pay, in carrying
out the provisions of this mortgags, togethaer with interest therson; {3) 1o the payment and satisfaction of said principal indebtedness and
interasl thereon 1o the day of sale and the balance, if any, shall be paid over 1o the Mortgagor, Or assigns. Or said Morigage may be
loreclpsed as now provided by law in case of pasi dus mortgages, in which event a reasonable asttorney's fae shall, among other expenses and
costs, be allowed and paid oul of the proceeds of the sala of said properly. In any evant, the purchaser under any forectosure sale, as provided
nersin, shall be under no obligation 1o see the proper application of 1the purchase money and the Morlgagee or the then halder of the
indebtadness hereby secured may become the purchaser al said sale and the auctioneer making the sale is hareby authorized and empowered
10 execute a deed in 1the name and on behalf of the Mortgagor 10 such purchaser, and the certificale of the hoider of such indebtadness,
appointing said auctionaer to make such salé, shall be prima facie evidence of his authority inthe premizes. Morigagee shall also have all rights
and ramedies ol a secured party under ihe Alabama Unifarm Cammarical Code.

10. In the avent of the enacimeni of any law, Federal or Slate, after the date of this morigage. deducting from the valus of the land for tha
purposes of laxalion any lienthereon, of imposing any liabiiity upon the Mortgagee, in respect of the Indebledness secured haeraby, or changing
in any way the laws now in force for the taxation of mortgagaes, or dabis secured by morigages, or the mannar of collection of any such taxes, 80
as 1o aflact thia mortgage, tha whole of the principal sum securad by thiz mortgage, together with the inferast dusthareon, shall, atthe option of
the Mortgagee, without notice 1c any party, hacome immediately due and payable.
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11. {1 all or any part of the Premises shall be damaged or laken through condemnation {which lerm when used in this morigage shall include
any damage or takxing by any governmental authority, and any transter by private sale in lisu theteof), sither tomporarily or permansnily, tha
anlira indebtadness secured heraby shall at the oplion of the Morigages become immediately due and payable. Tha Morigagee shall be antitled
lo all compensation, awards, and other payments or reliel tharefore and Is heraby aulhorized, at its aption, 10 commence, appear in and
prosecute, in ita own or lhe Mortgagor's name, sny action or procaedings relating to any condemnation, and 10 setlls or COMpromise any claim
in connection therewith. All such compensation, awards, damages, claims, righta of action and proceeds and the right thereto are heraby
assigned by tha Mortgagor 1o the Mortgages, who, attar deducting thereirom all its axpanses, including attorney’s fess, may releass Any moneys
g0 recelved by it without atlecting the lian of this mortgage or may apply the same in such manner as tha Morigages shall determine to the
reduction ol the sums secured bereby, and any balance of such monsysthen ramaining shall be pald to the Morigagor. The Mongagor agress to
exacuta such furthar assignments of any compensations, awards, damages, righta ol actlon, ¢laims and proceeds &3 the Morigages may
requtre.

12. This mortgage creates a security interast in the personal property of the Mortgagor herein described, and shall constitute a Security
Agreement under the Alabama Uniform Commercial Code. Morigagor covenants and agrees 10 exacuts, file and refile such financing
statemenis, continuation siatemenils or other documants that Mortgagee shall require.

13. Provided always that il the Mortgagor pay said nole and any renewal or extension thereof and all other indebtedness secured by the
mongage including all tuture advances (o be made hereunder, and reimburss said Morigagee, ils SUCCESICrs OF ASSIgQNS, for any amount it may
have expsanded in paymant of taxes, assessments, insurance or othsr lians and interest thereon and shall do and perform ail other acts and
things herein agread 1o be done this conveyance shall be null and void: otherwiss it shall remain in full force and effect.

Singuiar or plurai words used harein to designate the Mortgagor shall be construed to refaer to the maker or makers of this mortgage,
whether Oné or mofe paraons of 8 corporation, and ali covenants and agreements hergin containgd shal bind the hairs, personal
represeniatives, succassors and assigns of the underaigned and every option, right and privilage harein reserved of secured 1o the Mortgages
shall inure to the benefit of ity successors and assigns.

IN WITNESS WHEREOF,
TERRY P. LITTLE D/B/A, Terry D. Cmstruggil@t:n

M / / .ﬁu&é" {Senl)

P
Terry P. Little

(Seal)
(Seal)
\
STATE OF ALABAMA,
COuNTY OF Shelby
I the undersignad authority, a Notary Public in and for said Counly in said State, heraby certify that

Terry P. Little | whosenames he signad to the foregaing conveyance, and who  ig known to me, acknow-
ledged before me on Lhis date, that, baing inf’!nrmqél of the conients of the conveyance he uum:ulmﬁl tha same voluniarily on the day tha

same bears data.

Given under my hand and nf{_iifuwﬁ\:wﬁ‘fh day of August

it d ™ :
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LPRSTATE OF ALABAMA 7 it of
NGUUHT\" OF
E |, the undersignad nﬂ?h&rity. a Nortary Pubiic in and for said County in said State, hereby certify ihat
a3

. whose nama as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknawladged before me on this day thal, being informed of the
contants of the conveyance, ha, as such officer and with full authority, execited the same voluntarily tor and as the act of said corporation.

Qiven under my hand and otficlal zeal this day of .18
| Notary Public
1. Deed Tax  §
Thia Instirument prapared by: " M[R Tax 62.&450
Margie Bryant | " .
Jefferson Federal Savings & Loan Association J. RE['“WE—-:,Z‘;%E
215 North 21st Street A. Indexing fee _ R .00

Birmingham, AL 35203 INTAL A YL-60




