Tt g # e

'llr 1
L

ook 200 mie 90

. 1610
Htate of Alabama Mortgage ' FHA Case No.
. 011:31e0631
| - 1235
The Stats of Alabama, - ! O v
Shelby County, } ' \ ~ ok ,
. | | . S
Know All Man by Thess Pressnis: | :?/L'?/w
That whereas the undersigned  John N. Dixon and wife, Pam M, Dixon \ 2
| . ,of the City of Alabaster ,County of Shelby
and Stale of Alabama . party of the first part {hareinafler called the Mortgagor),

hag become justly indebted unto Union Planters National Bank
, B corporalion organized and existing under the Jaws of

, party n_f the second part (hersinafer called the Mortgagee), in the full
sumof EIGHTY TWO THOUSAND THREE HUNCRED SIXTY FIVE AND

00/100 e e st Dollars (8 *%k%82 355, 00 ),
money lent and advanced, with interest at the rate of Tan per centum { 10,000 %)

per annum uniil puid, for which amount the Mortgayzor has signed and delivered unto the aald Mortgagea a certain promissory note
bearing even date with these presanis, the gaid principal and interest to be payuble at the office ofdnloN Planters

in P, O. Box 3137, Memphis, TN 38173-0137 St ionak. BanK.. u. the holder
may designate in writing, in monthly installments of SEVEN HINDRED TWENTY TWO AND 31/100
Dollars (3 RAkkkAAT722 07 }, commencing on the first day of QOctober .
19 89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if nol sooner paid, shal)l be due and payable on the first day of Septaﬂ:er . 2019
Whereas the said Mortgagor is desirous of securing the prompt payment of gaid note and the several installmenta of principal, in-
terest, and monthly payments hereinafier provided for, und any addilional indebtedness accruing to the Mortgages on account of any
future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
Now, Therefore, in consideration of the premises and Lhe sum of One Nollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtednegs
as it becomes due Lhe said Mortgagor does hereby grani, bargain, sell and convey unto the said Morigegee the following described
real property situated in  Shelby County, Alabama, to wit:
Lot 39, according to the Survey of the Third Sector opf Portsouth, as recorded
in Map Book 7, Page 110, in the Probate Office of Shelby County, Alabama,

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.

Together with the following described remowable equipment and personal
properties, which are and shall be deemed to be fixtures and a part of the

realty and a portion of the security of the indebtedness herein mentioned,
towit: Range/Oven, Dishwasher, Vent/Fan

logether with Lhe hereditamenis and sppurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and bghting now or hereafter installed therain by the Morigagor.

To Have and 1o Hold the same with all the rights, privileges, and appurtenances thersunio belonging or in anywise appertaining un-
Lo Lhe said Mortgagee and sssigns of the Mortgagee lorever,

And the Mortgagor hereby covenants that EY are seized of said real property in fee sinple, and h AVE  a good right to sell
and convey Lhe samae; that Lhe property is free from ull encumbrunces and that the Mortgagor, and Mortgagor's heira, executors,

administrators, nexi-to-kin, and assigns will forever defend the same unto the Mortgagee and assighs against the claims of all persons
whomseosever;

This form is used in connection with mnﬂgagas insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Morigage Insurance Premium payment inciuding section 203(b) and (i} in accordance with regqulations for

those programs.
Previous Edilions Are Obsolele - Rev. HUD-92100M-1 (3-86 Ediion)
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This Moriguge is Made, however, snbject to the following
covenhanis, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interegt on the indebtedness evidenced by tha gaid note, at the
limes and In the manner therein provided. Privilege is resorved Lo
pay the debt, in whole or in part, on any installment due date.

2. Together with and in addition to the monthly payments of
principal and Inlerest payable under the {arma of the nole secured
hereby, the Mortgagor will pay to the Mortgagee, on the firat
day of each month until said note is fully paid, the following
BUINg;

(a} A sum equal to the ground rents, if any, nexi due, plus the
pramiuing that will nexiL become dus and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plug taxes and assessments nexl due on the moarigaged properly
(all us egtimated by the Morlgagee) less ajl gums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground renis, premiums, taxes
end agsessments will become delinquent, such sums to be held by

Morlgagee in trusl Lo pay said ground rents, premiums, taxes
and special assessmnants; and

(b) all paymenty mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note

AN secured hereby shall be added Logether and the aggregate amount

thereof shall be paid each month In a single payment o be ap-

= plisd by the Mortgagee to the following items in the order gat
2 forth:

(I} ground rents, tuxes, special nsspgsmanis, fire and other

d hazard insurance preamivms,;

{I1) intereat on the note gecured hareby;
(IT1) amortization of the principal of said nots; and
(IV} late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due date of the next such payment, congtitute an event ol default
under thig mortgage. The Mortgage may collect a “iate charge”
not to exceed four centa (4c) for each dollar ($1) of each pay-
ment more than [Nween {(15) days in arrears 1o cover the exlra ex-
pense involved in handling delinguent payments,

3. If thae total of the paymenis inade by the Mortgagor under
(a) of paragraph 2 preceding whall exceed the amount of the
paymentg actually inade by the Morigagee for ground rents.
taxes, assessments und inaurance premiums, as the case may be,
stich excess, If the loan is current, at the option of the Mort-
gagor, shall be creditad on Lhe subsequent payments Lo be made
by Lhe Mortgager, or refunded Lo Lthe Morigagor. If, however,
the monthly paymenis made by the Mortgagor under {a} of .
paragraph 2 preceding shall not be sufficient to pay ground rents,
Luxes, assegsments, nnd insurance premiums, as the case may be,
when Lhe gama shall bacome due and payalle, then the Mori-
gugor will pay Lo the Mortgagee any amount nacessary Lo inuke
up the deficiency, an or before Lthe date when payment el such
ground renis, laxes, ussessmentis, or inglrance premiums shall be
due. If at any time Lthe Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Morigagor any balance remaining in
the funds eccumulaled under the provisions of (a) of paragraph 2
hereaf. If there sha!l be a default under any of the provisions of
thisg mortgage resulling in a public sale of Lthe premises covered
hereby or if the Mortgagee acquired the property otherwise afler

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the timne the property is otherwise ac-
gquired, the balance then remaining in the funds accumulatad
under (a) of paragraph 2 preceding, as a credit against iths
amount of principal then remaining unpaid under said note,

4. If the Mortgagee ghall ba made party to any suit involving
the title to the propbrty hereby conveyed and employs an at-
torney 10 represent it therein, or if the Mortgagee employs an at-
torney to assist in gettling or removing any cloud on the title to
the property hereby conveyed thal purporte to be superior to the
lien of this mortgage in any reapect, the Mortgagor will pay 10
the Mortgagee, when the sama becomes due, such attornay's fee
as may be reasonable for such services, and if such fee in paid or
incurred by the Mortgagee the sama shall be secured by the lien
of this morigage in addition to the indebtedness specially sacured
hereby and shall bear interest from the date it is paid or incurred
and shall ba at once due and payable.

5. So long as any of the indabtedness secured hareby shall re-
main unpaid, in whole or in parL, the Morigagor agrees o keep
said premises and the iinprovements thereon in good conditions,
and (o pay all agsessments thal may ba levied or accrue upon said
propetty, and all other charges that may bacome liens upen said
premiges, and not to permit any lisan, which might take
precedencs aver the lien of this mortgage, 1o sccrue and remain
on said premiges, or any part thereof, or on ths improvements
therecn.

&. The Mortgagor agrees to pay all Loxez and assessments thal
may be asgessed upon said property and all taxes except income
tuxes that may be assessed upon the Morigages's intarest thereon
or upon this mortgage or the moneys secured hereby, any law 1o
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgages
the payment of any part of the Laxes aforesaid, or upon the ren-
dition by any court of 1ast resort of a decision that the undertak-
ing to pay the taxes as aforesaid is Jegally inoperative, then, in
any auch event, the debl hereby secured shall at the Mortgagee's
oplion, become immediately dua and payable, without deduction,
any law heretofore or hereafter enacted 1o the contrary
notwithslunding.

7. That the Mortgagor will keep the improvemeants now exieting
or hereafter erected on the mortgaged property, insured as may
be required from time to time by tha Mortgegee aguinst loas by
fire and other hazards, casualties and contingencies in such
amounts and lor such periods as may be required by the Mort-
gagoee and will pay promptly, when dus, any premiums on such
msucance provision for payment of which has not been mada
hereinbefore. All insurance shall be carriad in companies approyv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached therelo loss payable
clauvses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgugee, who may make proof of loss if not inade promptly
by Mortgugor, and each insurance company concerned is hereby
authorized and directed to make payment for guch loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any pari thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgages
or othar transfer of title to the mortgaged property in axtinquish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pags 1o the purchaser or grantee.
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4 If the Mortgugor fails Lo insure xaid property ak hereinahove
provided, or to pay all or any parl of the Laxes or assesxinenig
levind, accrued, or ussessed upon or againgt said properry a1 the
'ndabtedness secured hareby, or any interest of ths Murigagee in
aiLther, or fails to puy immediately und discharge any und ull
liens, debts, and/or charges which might become liens superior w
the lien of thiz mortjrage, the Morigagee may, at its option. 1n-
Eure gaikd property undior pay sald taxes, assesgments, dehis,
leng, andfor charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall congtitute a dabi
lo the Mortguges additional to Lhe debt hereby spaciully secured,
shall be sacured by this martgage, shall bear legal interest from
date paid or in-urred, and, at the opuion of the Mory,pee shuoll
be immedialely due and puyable.

8. No fallure »f Lthe Morigagee to exarcise any option here
given to declars the maturily of tha debt hereby secured shall be
Luken or conutruad as a waiver of ity right to exercise suh uption
or to declare sush mutuniy be reason of any past or present
default on the parl of the Mortgugor; and the procurement of in-
rurendce or the paywnent of Laxes or other linns, debts. or charges
by the Morigagee whul) not be Laken or construed us 4 waiver of
ils right to declare Lhe malurity of the indebledness herely °
secured by reason of the Failure of the Mortgagor 1o procuie

euch insurance or to pay such taxes, debts, lienu, or charges.

10. As lung us nny of the indebtedness hereby secured ~hall re.
main ynpaid the Morigagor will neither commil nor permnit waste
on the premises hereby conveyeid; and upon the commizsion of
any waste thereon Lhe Morigagee may, at ite option. devlare the
antire indebtedness hareby secured to be at once due und payable.
Nor will the Mortgugor remove any of Lthe fixtures on Lhe
premises hereby conveyed so long as any of the indebitednrgs
hereby securad shall remain unpaid.

1k, If the Morlgagor shall make default in the pavinent of any
of the indebtedness hereby sscured, or in the performaty « of any
of the terma or conditions hereby, all the rents, income. nnd pro-
fiLe fromn the premises are hareby tranuforred, sesipiied wet vver.
and conveyed ta the Mortgagee, and Ltha Morigagee may procesd
to collect the rent, income, and profitg fromn the preunser upon
such default. either with or wilthout the appointment uf a
receiver; but the Mortgagve shull not hereby become Laund by
the Lerms of any leawe then exisling on the premises by slecling 1
collect the rents Lthoreunder, but may at any timne Lerminate Lhe
paine, Any renils, iocome, and profits collected by Lthe Moriguges
prior 10 foreclogure of this indebtedness, lese the cost of oo lhec
ing tha gamu, yreluding any real estate commisaion or allwrney’s
fee incurred, ahell be crodited first, on the advances with interast
thereon, then vaon the inlerest, and Lhe remainder, 1l any upon
the principal debl herrby socured.

12. That if the premisgas, or any parl thereofl, be cundeinned
under any powsr > eminent domain, or acguired for a public
use, the damuges, proceeds, and the conwideration for sw b ac-
quisition, w the axtant of the fuil anount of indebledness upon
thig mortgage and the nole securnd hereby remaiming unpaid, are
hereby avmgned by the Mortgagor to the Mortgagee and shall be
paud forthbwith 4 vhe Mortigagee 1a be apphed by 1 vi acsount
of the indeblednens secured hereby, whether due or nut

19. Any promise made by the Mortgagor herein lo pav wmoney
may be enforced by a suiL at law, and the security af thix mort-
gage shall nol ba waived thereby, and ag to such debis the Mart-
gugor waives All fright of exemption under the Constitution and
luws of Alnbuma as Lo personal property and agreed Lo pay a
regaonablc uttorney's foe lor the collection thereol.

14. tn congideration of the making of the loan sacured by this
mortgage, the Morigagor, being all of the undersigned, covenant
and sgree that, in respect of the indebtedness secured hereby,
they will foraver waive, and they do hersby waive and give up all
benelits, privileges, options, and righta of every kind aind nature
gven w or which inure to the benefit or advuntage of the under-
signed, or either of Lthe undersigned if more than one, under and
by virtue of House Bi}l No. 4122 of the Legisiature of Alabama of
1955, enavted into luw und approved on June 24, 1935, common-
ly referred 1o ag the Defivisncy Judgment Act; and further agres
to wasve and forego any like or similar rights, banefils, and op-
tieng hereafler conferred upon maorigage deblora by luw hereaftar
enpcted; and lurther covenant and agree thal the indebledness
hereby secured, and all axLengions and renewals thereof, and this
marigage shall sach be enforceable i accordance with Lheir
regpective tarms and condilions, without reference to und in spite
of any providions Lo the contrary 10 said Act of the Legislature
of Alabuma, and any and ull other laws of Like or similar pur-

port which may hereafier be enacted,

15. The covenants, conditions, and agreements harsin contain-
ed shull bind, and ihe benelite and sdvantages shall inure to, the
respective hoirg, execulors, admimstrators, successors, and agsigns
of the parties herelo. Wherever used, the singular number ghall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

- 18. The Mortgagor further agrees that should this mortgage
snd the nole secured hereby not be eligible for insurance under
the Nalional Housing Act within sixty days from the date hereof
(wnitten swutement of any office) of the Departmaent of Houging
and L'rhan Devalopment or authorized agent of the Secretary of
Housing and Uirban evelopment dated subgequent to the sixty
days” bime from the dale of Lthis mortgage, leclining Lo insure
suid note and Lthis morigage being deemed conuclusive proof of
such 1n-eligibility), the Morigagoe or the holder of the note
mauy, at is option, declare #l) sume secured hereby immediately
due and payuble. Notwithstanding the forepoing, this opuon
inuy not be exercised by the Mortgagee when the ineligibility
for mneurance under the National Housing Acl is due to the
Leneflciary’s fatlitre to remit the mortgage insurance premiuzn
1o the epartment of Housing end Lirban Development,

17. If the Morigage shall well and truly pay und discharge the
indebledness hereby secured as 1t shall become due and payable
and shu!l do and perform all ucts and agresmentig o be done and
perflormed by Lhe Moitgngor under the terms and provisions of
Lthis morigage, Lhen thig conveyancs shall Le and becoine null and
void, '

-

18. But if the Morigagor shall fail to pay, or cause to ke paid,
ag it maturas, the indebledness hereby secured or any parl
thereal, according Lo the terma Lhareof, or if the Mortgagor shall
fail wo do or perforin any other act or thing hereih required or
agresd Lo be done or perfurmed, or if the inLerest of the Mort-
cagee n said property becomes endangared by reason of Lthe en-
forcement of any prior hien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shull im-
mediately bacomne dus and payabls and thizg morigage subject to
foreclosure, at the option of the Mortgagee, without nolice: and
the Mortgagee shall have the right and ig hereby authorized to
enter upon and take possession of said property, and afler or
without taking pogsessgion, to sal! befora the Courthoune

door in the city of Columbiana | \
County of Shelby , Alabama,
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ut pubbw outcry, tor cash, Brst giving nolice of the time, phice,
aid Lerme of gaid sule by publication onca a week Ffoy Lhree sue-
cessive weelks prior tu guid gale in pome newspaper of general cir-
culation published in said counly, and, upon the paymeni of the
purchase money, the Morigagee or any person conducting sald
sule for il 18 avthonzed to execule to the purchaser at said salc
deed 10 the properiy ¥o purchased, and such purchaser ghall not
be held o inquire ag Lo the applicalion of the procesds ol such
sale  The Morlgagee muy LId ut the sale and purchase suid pro-
perty if the higheat hidrder therefor. -

; 18 The procecds of surd sale shall ba applied: Firat, wo the ex-
pensas of advertising und selling, including reasonable attorney’s
foes: sacand. w0 the repaymant of any monay, with intarest
thereon, which the Martgapgee may have pald or become lable to
pay or which it inuy then Le necessary to pay for taxes,
vasessments meurunce and/ur other charges, liens, or dehl#

hereinubove pravided; third, te the payment and satiglaction of
the indebledness hereby gpecially secured with inlerest, but in-
taresi Lo dute of sale only shall be charged; fourth, ithe balance,
if any, shall be paid W tha Mortgagor. Il this morigage be
foreclosed 1n Chancery, reasonuble attorney’s fees for forecloging
the same shall be paid out of the proceeds of the sale,

20. The Morigagee shall, with Lhe prioer approval of Lhe
Federul Housing Commiasioner, or his designee, declare all
sums secured by this morigage o be immediately due and
payable if all or a part of the property is pold or otherwise
tratiwlerred (other than by devise, descent or operation of law)
by the morigagor, purduani to a contracl of sale sxeculed
not later than .. kWelve....... ... InOnthe after the
date on which the morigage is executed, Lo & purchaser
whose credil has not bean approved in accordance wilh @‘\D
the requiraments ol the Commissioner.

, and senls this the day of .Pl.lg.lﬂt , 18 89
|Seal] \ %on ﬁLll‘E‘—J [Seall
,}: —— - (Seull (Seall
1
] State of Alubama : } e
] Ye¥der son County
I | the urﬂersigned . 8 notary pubtic in and for smd cnunly in said State,
f C onereby certafy that John N, Dixon and wife, Pam M. Dixon B AR
: ’ whuse naimes ArCe pigned to Lha fureguing conveyunce, aind who are known o me, ut:ltnnwludg'eu b-i:dil‘l.' I]lL on this
', Edar that. haing mfarmead of the contents of this conveyuance, tl‘ﬁy executad Lhe same wlunlﬂnly on tha day ths same
1: Leurs date 7 +
| - -
."; lc{i Given under my hand and officiul sea) this 2nd a 19 89
= 1. Deed Tax $
': 1
= Frank K Notary Public
S 2.60
| 2. Mig. Ia.x | LA r 20, 1992
Thir snetrument was prepared by: 3. Recordi 4 H‘.E_J _gD
- g"r‘: 17 Office Park Circle
4. Indoxing ree _. '
iName) ___Frank K, Bynum £ '":‘%‘&Dmddmﬂ Bimmingham, AL, 35223
ToTAL | LO1.hD
Stale of Alubuma
County } S8
i, Judge uf Probute Court of said County, do hereby certify thut the foragoing
conveyunce wag Nled for registyation in this ofMice on Lhe day of , 18 ,
and wnus recorded v Vol , Racord of Dueda, puges on Lhe day of , 19
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Fee

u l-‘}f* .

Judge of Proliate

Return to: BYHRUH & BYRUTS, Attzroeys

o e T e FRANK K. BY5UM
T Uik L PLLEAIL #17 OFFICE PARX CWCLE
| BIRMINGHAM, AL 35223
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